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'pFUHW�Q������������GX����VHSWHPEUH�������UHODWLI�
j� O¶RFWURL� G¶XQ� FRQJp� H[FHSWLRQQHO� DX[� DJHQWV�
SXEOLFV� FDQGLGDWV� DX[� pOHFWLRQV� GX� ��� RFWREUH�
������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X�OD�ORL�Q� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q� ��������GX����PDUV�������

9X�OD�ORL�Q��������GX���DR�W�������SRUWDQW�VWDWXW�JpQpUDO�
GHV� DJHQWV� GHV� RIILFHV�� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� LQGXVWULHO� HW� FRPPHUFLDO� HW� GHV� VRFLpWpV� GRQW� OH�
FDSLWDO� HVW� GpWHQX� GLUHFWHPHQW� HW� HQWLqUHPHQW� SDU� O¶(WDW� HW�
OHV� FROOHFWLYLWpV� SXEOLTXHV� ORFDOHV�� HQVHPEOH� OHV� WH[WHV� TXL�
O¶RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�ORL�Q����������
GX����PDUV�������

9X� OH� GpFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ SRUWDQW�
FRQYRFDWLRQ�GX�FRUSV�pOHFWRUDO�SRXU� O
pOHFWLRQ�GX�3UpVLGHQW�
GH� OD� 5pSXEOLTXH� HW� GHV� PHPEUHV� GH� OD� FKDPEUH� GHV�
GpSXWpV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� DFFRUGp�� j� O¶RFFDVLRQ� GH� OD�
FDPSDJQH�pOHFWRUDOH�SUpYXH�SDU� OH�GpFUHW� VXVYLVp�Q�������
����� GX� ��� MXLOOHW� ������ XQ� FRQJp� H[FHSWLRQQHO� j� SOHLQ�
WUDLWHPHQW��DX[�DJHQWV�SXEOLFV�FDQGLGDWV�DX[�pOHFWLRQV�GX����
RFWREUH�������HW�FH��j�FRPSWHU�GX����DX����RFWREUH������j�
WHUPH�pFKX��

$UW�������%pQpILFLHQW�GH�FH�FRQJp��OHV�FDQGLGDWV�D\DQW�OD�
TXDOLWp���

�� G¶DJHQWV�GH� O¶(WDW��RX�GHV�FROOHFWLYLWpV� ORFDOHV�RX�GHV�
pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��

��G¶DJHQWV�GHV�pWDEOLVVHPHQWV�HW�GHV�HQWUHSULVHV�SXEOLFV��

�$UW����� ��/H�FRQJp�RFWUR\p�VXU� OD�EDVH�GHV�GLVSRVLWLRQV�

GX� SUpVHQW� GpFUHW� Q¶HQWUH� SDV� HQ� OLJQH� GH� FRPSWH� GDQV� OH�

FDOFXO�GH�OD�GXUpH�GHV�FRQJpV�GH�UHSRV�DFFRUGpV�j�FHV�DJHQWV�

FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU��

$UW�� ��� �� /H� 3UHPLHU� PLQLVWUH�� OHV� PLQLVWUHV� HW� OHV�

VHFUpWDLUHV� G¶(WDW� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�

FRQFHUQH�� GH� O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp�

DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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3DU�GpFUHW�Q������������GX����VHSWHPEUH�������

0RQVLHXU� )DLFHO� .DFHP�� JHVWLRQQDLUH� GH� GRFXPHQWV� HW�
G
DUFKLYHV��HVW�FKDUJp�GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�GH� OD�
GRFXPHQWDWLRQ� j� OD� GLUHFWLRQ� GH� OD� GRFXPHQWDWLRQ� HW� GHV�
DUFKLYHV� DX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX� GpYHORSSHPHQW�
ORFDO��
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'pFUHW�Q������������GX����VHSWHPEUH�������UHODWLI�j�
O
DWWULEXWLRQ� GH� FHUWDLQHV� LQGHPQLWpV� HW� DYDQWDJHV�
DX�SURILW�GHV�PDJLVWUDWV�GH�O
RUGUH�MXGLFLDLUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�MXVWLFH�HW�GHV�GURLWV�GH�
O
+RPPH���

9X� OD� ORL� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ� MXGLFLDLUH�� DX� FRQVHLO� VXSpULHXU� GH� OD�
PDJLVWUDWXUH�HW�DX�VWDWXW�GHV�PDJLVWUDWV��HQVHPEOH�OHV�WH[WHV�
TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW� QRWDPPHQW� OD� ORL�
RUJDQLTXH�Q� �����GX����IpYULHU�������

9X�OH�GpFUHW�Q� �������GX����VHSWHPEUH�������UHODWLI�j�OD�
IL[DWLRQ�GHV�IRQFWLRQV�H[HUFpHV�SDU�OHV�PDJLVWUDWV�GH�O
RUGUH�
MXGLFLDLUH��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�RX�FRPSOpWp�
HW�QRWDPPHQW�OH�GpFUHW�Q������������GX���MXLQ�������

9X� OH� GpFUHW� Q�� ������� GX� �� MXLQ� ������ UHODWLI� j�
O
DWWULEXWLRQ� GH� FHUWDLQHV� LQGHPQLWpV� HW� DYDQWDJHV� DX� SURILW�
GHV�PDJLVWUDWV�GH�O
RUGUH�MXGLFLDLUH��

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV�GH�VHFUpWDLUH�JpQpUDO�GH�PLQLVWqUH��GH�GLUHFWHXU�
JpQpUDO� G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�
FHQWUDOH� HW� GH� FKHI�GH� VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�� WHO�
TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� ���
VHSWHPEUH������HW�OH�GpFUHW�Q������������GX����QRYHPEUH�
������

9X� OH� GpFUHW� Q�� �������� GX� ��� VHSWHPEUH������� IL[DQW�
OHV� FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV� JUDGHV� GHV�
PDJLVWUDWV� GH� O
RUGUH� MXGLFLDLUH� HW� OHXUV� pFKHORQV�� WHO� TXH�
PRGLILp�SDU�OH�GpFUHW�Q�����������GX����PDUV�������

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������IL[DQW�OD�
FRQFRUGDQFH�HQWUH�OHV�pFKHORQV�GHV�JUDGHV�GHV�PDJLVWUDWV�GH�
O
RUGUH� MXGLFLDLUH� HW� OHV� QLYHDX[� GH� UpPXQpUDWLRQ�� WHO� TXH�
PRGLILp�SDU�OH�GpFUHW�Q�����������GX����PDUV�������

GpFUHWV�HW�DUUrWpV�
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9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DWWULEXpV� DX[� PDJLVWUDWV� GH�

O
RUGUH� MXGLFLDLUH� VHORQ� OHXUV� JUDGHV�� OHV� LQGHPQLWpV� HW�

DYDQWDJHV�VXLYDQWV���

��� DX[� PDJLVWUDWV� DSSDUWHQDQW� DX� WURLVLqPH� JUDGH�� OHV�
LQGHPQLWpV� HW� DYDQWDJHV� GH� GLUHFWHXU� G
DGPLQLVWUDWLRQ�
FHQWUDOH��

��� DX[� PDJLVWUDWV� DSSDUWHQDQW� DX� GHX[LqPH� JUDGH� HW�
PDJLVWUDWV�DSSDUWHQDQW�DX�SUHPLHU�JUDGH�FODVVpV�j�O
pFKHORQ�
TXDWUH� ���� HW� VXLYDQWV� GX� WDEOHDX� GHV� pFKHORQV� GHV� JUDGHV�
GHV� PDJLVWUDWV� GH� O
RUGUH� MXGLFLDLUH�� OHV� LQGHPQLWpV� HW�
DYDQWDJHV�GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH��

��� DX[� PDJLVWUDWV� DSSDUWHQDQW� DX� SUHPLHU� JUDGH� DXWUHV�

TXH� FHX[� YLVpV� j� O
DOLQpD� SUpFpGHQW�� OHV� LQGHPQLWpV� HW�

DYDQWDJHV�GH�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�������6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GX�GpFUHW�Q�����

����GX���MXLQ������VXVYLVp��

$UW�������/H�SUpVHQW�GpFUHW�HQWUH�HQ�YLJXHXU�j�FRPSWHU�GX�

�HU�RFWREUH�������

$UW�� ��� �� /HV� PLQLVWUHV� GH� OD� MXVWLFH� HW� GHV� GURLWV� GH�

O
+RPPH�HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�

FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�

-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������

SRUWDQW� PRGLILFDWLRQ� GX� GpFUHW� Q�� ������� GX� ���

VHSWHPEUH������ UHODWLI� j� OD� IL[DWLRQ�GHV� IRQFWLRQV�

H[HUFpHV�SDU�OHV�PDJLVWUDWV�GH�O
RUGUH�MXGLFLDLUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�MXVWLFH�HW�GHV�GURLWV�GH�

O
+RPPH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O
RUJDQLVDWLRQ� MXGLFLDLUH�� DX� FRQVHLO� VXSpULHXU� GH� OD�

PDJLVWUDWXUH�HW�DX�VWDWXW�GHV�PDJLVWUDWV��HQVHPEOH�OHV�WH[WHV�

TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW� QRWDPPHQW� OD� ORL�

RUJDQLTXH�Q�������GX����IpYULHU�������

9X�OH�GpFUHW�Q� �������GX����VHSWHPEUH�������UHODWLI�j�OD�

IL[DWLRQ�GHV�IRQFWLRQV�H[HUFpHV�SDU�OHV�PDJLVWUDWV�GH�O
RUGUH�

MXGLFLDLUH��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�RX�FRPSOpWp�

HW�QRWDPPHQW�OH�GpFUHW�Q������������GX���MXLQ�������

9X� OH� GpFUHW� Q� ������� GX� �� MXLQ� ������ UHODWLI� j�

O
DWWULEXWLRQ� GH� FHUWDLQHV� LQGHPQLWpV� HW� DYDQWDJHV� DX� SURILW�

GHV�PDJLVWUDWV� GH� O
RUGUH� MXGLFLDLUH�� WHO� TXH�PRGLILp� SDU� OH�

GpFUHW�Q� ����������GX����MXLQ�������

9X�OH�GpFUHW�Q� �������GX����IpYULHU�������UpJOHPHQWDQW�

OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�

IRQFWLRQQHOV�GH�VHFUpWDLUH�JpQpUDO�GH�PLQLVWqUH��GH�GLUHFWHXU�

JpQpUDO� G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU�

G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�

FHQWUDOH� HW� GH� FKHI�GH� VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�� WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q� �������� GX� ���

VHSWHPEUH������HW�OH�GpFUHW�Q� ����������GX����QRYHPEUH�

������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� GLVSRVLWLRQV� GX� GHX[LqPH� DOLQpD�
GH� O
DUWLFOH� �� GX� GpFUHW� Q� ������� GX� ��� VHSWHPEUH� �����
VXVYLVp�VRQW�DEURJpHV�HW�UHPSODFpHV�FRPPH�VXLW���

'HX[LqPH�DOLQpD��QRXYHDX����DX[�IRQFWLRQV�pQXPpUpHV�j�
O
DUWLFOH� SUHPLHU�� SDUDJUDSKH� $�� VRQW� FHX[� DWWDFKpHV� DX[�
IRQFWLRQV� GH� GLUHFWHXU� JpQpUDO� G
DGPLQLVWUDWLRQ� FHQWUDOH�
PDMRUpV� G
XQH� LQGHPQLWp� pJDOH� j� OD� GLIIpUHQFH� HQWUH� OH�
PRQWDQW�GHV� LQGHPQLWpV�DFFRUGpHV�DX� VHFUpWDLUH�JpQpUDO�GH�
PLQLVWqUH� HW� OHV� LQGHPQLWpV� DOORXpHV� DX� GLUHFWHXU� JpQpUDO�
G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�������/H�SUpVHQW�GpFUHW�HQWUH�HQ�YLJXHXU�j�FRPSWHU�GX�
�HU�RFWREUH�������

$UW�� ��� �� /HV� PLQLVWUHV� GH� OD� MXVWLFH� HW� GHV� GURLWV� GH�
O
+RPPH�HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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$UUrWp�GX�PLQLVWUH�GHV� ILQDQFHV�GX����VHSWHPEUH�
������ SRUWDQW� GpOpJDWLRQ� GH� VLJQDWXUH� HQ�PDWLqUH�
GLVFLSOLQDLUH��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q� ������� GX� ��� MXLQ� ������ DXWRULVDQW� OHV�
PLQLVWUHV�HW�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXU�VLJQDWXUH��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� ��������� GX� ��� PDUV� ������ SRUWDQW�
QRPLQDWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�
QRPLQDWLRQ� GH� 0RQVLHXU� 0RKDPHG� $OL� $\HG� VHFUpWDLUH�
JpQpUDO�GX�PLQLVWqUH�GHV�ILQDQFHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� &RQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O
DUWLFOH� ��� �QRXYHDX�� GH� OD� ORL� Q�� ������ GX� ��� GpFHPEUH�
����� PRGLILDQW� HW� FRPSOpWDQW� OD� ORL� Q�� ������� GX� ���
GpFHPEUH� ������ SRUWDQW� VWDWXW� JpQpUDO� GHV� SHUVRQQHOV� GH�
O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�GHV�pWDEOLVVHPHQWV�SXEOLFV�
j� FDUDFWqUH� DGPLQLVWUDWLI� HW� HQ� DSSOLFDWLRQ� GHV� GLVSRVLWLRQV�
GX� GpFUHW� Q�� ������� GX� ��� MXLQ� ������ OH� PLQLVWUH� GHV�


