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/H�SUpVHQW�SURVSHFWXV�GRLW�REOLJDWRLUHPHQW�rWUH�PLV�j�OD�
GLVSRVLWLRQ�GX�SXEOLF�SUpDODEOHPHQW�j�WRXWH�VRXVFULSWLRQ��

��±�3UpVHQWDWLRQ�GX�)&&�

�� 'pQRPLQDWLRQ�GX�)&&���

�� 5pIpUHQFH�j�OD�ORL�UHODWLYH�DX[�)&&���

�� 0RQWDQW�LQLWLDO�GH�O¶pPLVVLRQ���

�� 5pIpUHQFH�GH�O¶DJUpPHQW�GX�)&&���

�� 'DWH�GH�FRQVWLWXWLRQ���

�� 3XEOLFDWLRQ� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�
7XQLVLHQQH���

�� 3URPRWHXU�GX�)&&��QRP�HW�DGUHVVH����

�� 6RFLpWp�GH�JHVWLRQ���

�� (WDEOLVVHPHQW�GpSRVLWDLUH���

�� 1RP� HW� TXDOLWp� GX� FKHI� GH� ILOH� GX� RX� GHV� V\QGLFDWV� GH�
JDUDQWLH���

�� &RPPLVVDLUH�DX[�FRPSWHV���

�� 2XYHUWXUH�DX�SXEOLF��

��±�'HVFULSWLRQ�GHV�PpFDQLVPHV�JpQpUDX[�GH�OD�
WLWULVDWLRQ�

�� 5DSSHO�GHV�SULQFLSHV�JpQpUDX[�GH�OD�WLWULVDWLRQ���

�� 0HQWLRQ� TXH� OH� )&&� QH� SHXW� IDLUH� O¶REMHW� GH�
GpPDUFKDJH���

�� 0HQWLRQ�TXH�OHV�SRUWHXUV�GH�SDUWV�QH�SHXYHQW�GHPDQGHU�
OH�UDFKDW�GH�OHXUV�SDUWV�SDU�OH�IRQGV���

�� 0HQWLRQ� TXH� OD� VRFLpWp� GH�JHVWLRQ� UHSUpVHQWH� OH�)&&�j�
O¶pJDUG� GHV� WLHUV� HW� HQ� WRXWH� DFWLRQ� HQ� MXVWLFH�� WDQW� HQ�
GHPDQGH�TX¶HQ�GpIHQVH���

�� 0HQWLRQ� TXH� OD� VRXVFULSWLRQ� GHV� SDUWV� HQWUDvQH� SOHLQH�
DGKpVLRQ� DX� UqJOHPHQW� LQWpULHXU� GX� )&&� HW� LQGLFDWLRQ�
TXH� FH� UqJOHPHQW� LQWpULHXU� HVW� j� OD� GLVSRVLWLRQ� GHV�
SRUWHXUV� GH� SDUWV� HW� GHV�PR\HQV� GH� VH� OH� SURFXUHU� VDQV�
IUDLV���

�� (WHQGXH�GH� OD� UHVSRQVDELOLWp�GH� OD�VRFLpWp�GH�JHVWLRQ�HW�
GX�GpSRVLWDLUH�YLV�j�YLV�GHV�SRUWHXUV�GH�SDUWV���

�� 7ULEXQDX[�FRPSpWHQWV�HQ�FDV�GH�OLWLJH��

��±�/¶DFWLI�GX�)&&�

�����&UpDQFHV�HW�GpELWHXUV��

�� ,QIRUPDWLRQV�VXU�OHV�FUpDQFHV���

x�(QVHPEOH� GHV� FDUDFWpULVWLTXHV� DYHF� O¶LQGLFDWLRQ��
QRWDPPHQW�� GH� O¶H[LVWHQFH� RX� QRQ� G¶XQ� ULVTXH� GH�
UHPERXUVHPHQW� DQWLFLSp� HW� OH� FDV� pFKpDQW�� OH�
SRXUFHQWDJH� GH� FUpDQFHV� GLVSRVDQW� G¶XQH� FODXVH� GH�
UHPERXUVHPHQW�DQWLFLSp���

x�0RQWDQW� QRPLQDO� JOREDO� HW� SUL[� GH� FHVVLRQ� GHV�
FUpDQFHV���

x�'RQQpHV�KLVWRULTXHV�HW�VWDWLVWLTXHV��

�� ,QIRUPDWLRQV�VXU�OHV�GpELWHXUV���

x�&KLIIUHV� UHSUpVHQWDWLIV� VL� OH� RX� OHV� GpELWHXUV� VRQW� GHV�
SHUVRQQHV�PRUDOHV���GDQV�FH�FDV�SUpFLVHU�O¶XWLOLWp�SRXU�
FHV�SHUVRQQHV�GX�ILQDQFHPHQW�DLQVL�REWHQX���

x�3UpVHQWDWLRQ�GHV�V�UHWpV�pYHQWXHOOHV���

�����0RGDOLWpV�GH�UHFRXYUHPHQW�GHV�FUpDQFHV�

��±�/HV�SDUWV�

�����&DUDFWpULVWLTXHV�GHV�SDUWV�pPLVHV�

�� 'HVFULSWLRQ�GHV�GLIIpUHQWHV�FDWpJRULHV�GH�SDUWV���

�� /H�PRQWDQW�WRWDO�GH�O¶pPLVVLRQ�HW�OH�PRQWDQW�QRPLQDO�GH�
FKDFXQH�GHV�GLIIpUHQWHV�FDWpJRULHV�GH�SDUWV���

�� /H�PRQWDQW�QRPLQDO�XQLWDLUH�GHV�SDUWV���

�� /H�WDX[�QRPLQDO�GHV�SDUWV���

�� /H�WDX[�DFWXDULHO�j�O¶pPLVVLRQ�GHV�SDUWV��HQ�LQGLTXDQW��OH�
FDV�pFKpDQW��OH�FDUDFWqUH�SUpYLVLRQQHO�GH�FHWWH�GRQQpH����

�� /H�SUL[�G¶pPLVVLRQ�GHV�SDUWV���

�� /D� PDWXULWp� HW� OD� GXUpH� GH� YLH� PR\HQQH� GHV� SDUWV�� j�
O¶pPLVVLRQ���

�� /D�SpULRGH�GH� VRXVFULSWLRQ�RX� OD�GDWH�XOWLPH�HQYLVDJpH�
SRXU�OD�FO{WXUH�GH�OD�SpULRGH�GH�VRXVFULSWLRQ���

�� -RXLVVDQFH�HW�GDWH�GH�UqJOHPHQW���

�� 3UL[�GH�UHPERXUVHPHQW���

�� /¶pFKpDQFLHU� GHV� IOX[� ILQDQFLHUV� GHV� SDUWV�� FHOXL�FL� QH�
SRXYDQW�rWUH�GDQV�FHUWDLQV�FDV�TXH�SUpYLVLRQQHO��'DQV�FH�
GHUQLHU� FDV�� OH� SURVSHFWXV� GRLW� SUpYRLU� OD� SpULRGLFLWp� HW�
OHV� PRGDOLWpV� GH� PLVH� j� GLVSRVLWLRQ� G¶pFKpDQFLHUV�
DFWXDOLVpV���

�� /HV�QRWHV�DWWULEXpHV�SDU�O¶DJHQFH�GH�QRWDWLRQ��

�����0DUFKp�VHFRQGDLUH�

����� (YDOXDWLRQ� GHV� ULVTXHV� HW� PpFDQLVPHV� GH�
FRXYHUWXUH�

�� /HV�ULVTXHV�OLpV�j�OD�GpWHQWLRQ�GHV�SDUWV�GH�)&&��GRLYHQW�
rWUH� LQGLTXpV�� QRWDPPHQW� OH� ULVTXH� G¶DPRUWLVVHPHQW�
DFFpOpUp�GHV�SDUWV�HW�OHV�ULVTXHV�GH�FUpGLW�DVVXPpV�SDU�OHV�
SRUWHXUV�GH�SDUWV���

�� 'HVFULSWLRQ�GHV�PpFDQLVPHV�GH�FRXYHUWXUH���

�� 1LYHDX�GHV�JDUDQWLHV��

�����)LVFDOLWp�DSSOLFDEOH�DX[�SRUWHXUV�GH�SDUWV�

��±�2UJDQLVPHV�LQWHUYHQDQW�GDQV�O¶RSpUDWLRQ�

'RLYHQW� rWUH� LQGLTXpV�� OH� QRP�� OD� TXDOLWp� HW� OH� U{OH� GH�
FKDFXQ� GHV� LQWHUYHQDQWV�� 'H� SOXV�� V¶DJLVVDQW� GHV� RUJDQLVPHV�
LQWHUYHQDQW� j� WLWUH� SULQFLSDO� GDQV� OH� IRQFWLRQQHPHQW�GX�)&&��
XQH�SUpVHQWDWLRQ�VLPSOLILpH�GH�FHV�RUJDQLVPHV�GRLW�rWUH�LQWpJUpH�
GDQV� FHWWH� SDUWLH�� FRPSRUWDQW� QRWDPPHQW� XQH� GHVFULSWLRQ� GH�
OHXUV�DFWLYLWpV�HW�TXHOTXHV�FKLIIUHV�UHSUpVHQWDWLIV���

/HV� LQIRUPDWLRQV� SRUWDQW� VXU� OD� VRFLpWp� GH� JHVWLRQ�
GRLYHQW� rWUH� VXLYLHV� GH� OD� IRUPXOH� VXLYDQWH��� ©�OHV� SRUWHXUV�
GH� SDUWV� SHXYHQW� REWHQLU� FRPPXQLFDWLRQ� GHV� FRPSWHV�
DQQXHOV�GH�OD�VRFLpWp�GH�JHVWLRQ�DXSUqV�GH��««�ª��

��±�)RQFWLRQQHPHQW�GX�)&&�

�����3ULQFLSHV�GH�IRQFWLRQQHPHQW�

�� (OpPHQWV�UHODWLIV�j�OD�WUpVRUHULH���UqJOHV�G¶LQYHVWLVVHPHQW�

GHV�VRPPHV�PRPHQWDQpPHQW�GLVSRQLEOHV�RX�HQ�LQVWDQFH�

G¶DIIHFWDWLRQ���

�� )UDLV�HW�FRPPLVVLRQV���GHVFULSWLRQ�HW�PRQWDQW�JOREDO��



1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����IpYULHU������ 3DJH�����

�����3ULQFLSHV�FRPSWDEOHV�

�� 3ULQFLSHV�FRPSWDEOHV�DGDSWpV���

�� 'XUpH�GH�O¶H[HUFLFH�FRPSWDEOH���

�� 'DWH�GH�FO{WXUH�GH�O¶H[HUFLFH�FRPSWDEOH��

�����&RQGLWLRQV�GH�GLVVROXWLRQ�HW�OLTXLGDWLRQ�GX�)&&�

�� ,QGLFDWLRQ� GH� OD� GpFLVLRQ� GH� IDLUH� RX� QRQ� XVDJH� GH� OD�

IDFXOWp�GH�OLTXLGDWLRQ�DQWLFLSpH�GX�)&&�VL�OH�PRQWDQW�GH�

O¶DFWLI�UpVLGXHO�HVW�LQIpULHXU�j�����GX�PRQWDQW�LQLWLDO�GH�

O¶pPLVVLRQ��

�� &RQGLWLRQV�G¶DIIHFWDWLRQ�GX�ERQL�GH�OLTXLGDWLRQ��

�

�����5pJLPH�GHV�PRGLILFDWLRQV�WRXFKDQW�O¶RSpUDWLRQ�

/H�SURVSHFWXV�GRLW�LQGLTXHU���

�� 4XH� WRXWH� PRGLILFDWLRQ� GHV� pOpPHQWV� FDUDFWpULVWLTXHV�

FRQWHQXV� GDQV� OH� SURVSHFWXV� VHUD� SRUWpH� j� OD�

FRQQDLVVDQFH� GX� SXEOLF� SDU� XQ� FRPPXQLTXp� DSSURXYp�

SDU�OH�&0)��

�� 4XH�FHV�PRGLILFDWLRQV�VRQW�RSSRVDEOHV�DX[�SRUWHXUV�GH�

SDUWV��WURLV�MRXUV�GH�ERXUVH�DSUqV�DYRLU�pWp�SRUWpHV�j�OHXU�

FRQQDLVVDQFH��

��±�1DWXUH�HW�SpULRGLFLWp�GH�O¶LQIRUPDWLRQ�

UHODWLYH�DX[�)&&�

,QGLFDWLRQ� GHV�PRGDOLWpV� GH� SXEOLFDWLRQ� GHV�GRFXPHQWV�
GHVWLQpV�j�O¶LQIRUPDWLRQ�GX�SXEOLF�SDU�OD�VRFLpWp�GH�JHVWLRQ�
GX�)&&��

�����5HVSRQVDEOHV�GX�SURVSHFWXV�HW�UHVSRQVDEOHV�
GX�FRQWU{OH�GHV�FRPSWHV�

����� 1RP� HW� IRQFWLRQV� GHV� SHUVRQQHV� SK\VLTXHV� TXL�
DVVXPHQW�OD�UHVSRQVDELOLWp�GX�SURVSHFWXV�RX��OH�FDV�pFKpDQW��
GH� FHUWDLQHV� SDUWLHV� GH� FHOXL�FL�� DYHF�PHQWLRQ� GDQV� FH� FDV�
GHV�SDUWLHV�FRQFHUQpHV��

(Q� SULQFLSH�� FHV� SHUVRQQHV� VRQW�OHV� SUpVLGHQWV� GHV�
FRQVHLOV� G
DGPLQLVWUDWLRQ� GX� GpSRVLWDLUH� HW� GX� JHVWLRQQDLUH�
RX� OHXUV� GLUHFWHXUV� JpQpUDX[� V
LO� VRQW� LQYHVWLV� G
XQ�PDQGDW�
GH�JHVWLRQ���

���� $WWHVWDWLRQ� GHV� UHVSRQVDEOHV� FLWpV� DX� SRLQW� ����
FHUWLILDQW� TXH�� j� OHXU� FRQQDLVVDQFH� HW� SRXU� OD� SDUWLH� GX�
SURVSHFWXV�GRQW� LOV�DVVXPHQW� OD� UHVSRQVDELOLWp�� OHV�GRQQpHV�
GH�FHOXL�FL�VRQW�FRQIRUPHV�j�OD�UpDOLWp�HW�QH�FRPSRUWHQW�SDV�
G
LQIRUPDWLRQ� IDXVVH� RX� WURPSHXVH�� � /D� VLJQDWXUH� GHV�
SHUVRQQHV�TXL�DVVXPHQW�OD�UHVSRQVDELOLWp�GX�SURVSHFWXV�VHUD�
SUpFpGpH�GH�OD�IRUPXOH���

©� $� QRWUH� FRQQDLVVDQFH�� OHV� GRQQpHV� GX� SUpVHQW�
SURVSHFWXV� VRQW� FRQIRUPHV� j� OD� UpDOLWp�� HOOHV�
FRPSUHQQHQW� WRXWHV� OHV� LQIRUPDWLRQV� QpFHVVDLUHV� DX[�
LQYHVWLVVHXUV� SRXU� IRQGHU� OHXU� MXJHPHQW� VXU� OH� )&&� ��
HOOHV� QH� FRPSRUWHQW� SDV� G
RPLVVLRQV� GH� QDWXUH� j� HQ�
DOWpUHU�OD�SRUWpH�ª��

����1RP��DGUHVVH�GX�FRPPLVVDLUH�DX[�FRPSWHV�

/D� VLJQDWXUH�GX�FRPPLVVDLUH�DX[�FRPSWHV�HVW�SUpFpGpH�
GH� OD� PHQWLRQ� GX� W\SH� GH� GLOLJHQFHV� HIIHFWXpHV�� � &HWWH�
PHQWLRQ�HVW�OD�VXLYDQWH���

©�1RXV�DYRQV�SURFpGp�j�OD�YpULILFDWLRQ�GHV�LQIRUPDWLRQV�
ILQDQFLqUHV� HW� GHV� GRQQpHV� FRPSWDEOHV� ILJXUDQW� GDQV� OH�
SUpVHQW�SURVSHFWXV�HQ�HIIHFWXDQW�OHV�GLOLJHQFHV�TXH�QRXV�
DYRQV� HVWLPpHV� QpFHVVDLUHV� VHORQ� OHV� QRUPHV� GH� OD�
SURIHVVLRQ��1RXV�Q
DYRQV�SDV�G
REVHUYDWLRQV�j�IRUPXOHU�
VXU� OD� VLQFpULWp� HW� OD� UpJXODULWp� GHV� LQIRUPDWLRQV�
ILQDQFLqUHV�HW�FRPSWDEOHV�SUpVHQWpHV��ª�

,QGLFDWLRQ� HVW� GRQQpH� GHV� DXWUHV� UHQVHLJQHPHQWV� TXL�
ILJXUHQW� GDQV� OH� SURVSHFWXV� HW� TXL� RQW� pWp� YpULILpV� SDU� OHV�
FRPPLVVDLUHV�DX[�FRPSWHV��

/H�FDV�pFKpDQW�� OHV�UpVHUYHV�IDLWHV�SDU�OHV�FRPPLVVDLUHV�
DX[�FRPSWHV�VRQW�LQGLTXpHV��

�����3ROLWLTXH�G
LQIRUPDWLRQ��

1RP� HW� QXPpUR� GH� WpOpSKRQH� GX� UHVSRQVDEOH� GH�
O
LQIRUPDWLRQ��


