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�� ��� SODFHV� DX� WLWUH� GX� FRQFRXUV� VXU� pSUHXYHV� pFULWHV�

SRXU�OHV�FDQGLGDWV�D\DQW�SRXUVXLYL�UpJXOLqUHPHQW�OHV�pWXGHV�

GH� OD� SUHPLqUH� DQQpH� GDQV� XQ� LQVWLWXW� SUpSDUDWRLUH� DX[�

pWXGHV� G
LQJpQLHXUV� ILOLqUH� �ELRORJLH� HW� JpRORJLH�� RX� G
XQ�

F\FOH�SUpSDUDWRLUH�pWUDQJHU�DGPLV�HQ�pTXLYDOHQFH��

�� �� SODFHV� DX� WLWUH� GX� FRQFRXUV� VXU� GRVVLHUV� SRXU� OHV�

FDQGLGDWV� TXL� RQW� DFFRPSOL� XQ� SUHPLHU� F\FOH� G
pWXGHV� HQ�

VFLHQFHV�GH�OD�YLH�HW�GH�OD�WHUUH�GDQV�O
XQ�GHV�pWDEOLVVHPHQWV�

G
HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH��

$UW�������6RQW�DXWRULVpV�j�SDUWLFLSHU�DX�FRQFRXUV�VXVYLVp��

OHV� FDQGLGDWV� UpSRQGDQW� j� O
XQH� GHV� FRQGLWLRQV� SUpYXHV� j�

O
DUWLFOH� �� GH� O
DUUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH�

O
HQVHLJQHPHQW� VXSpULHXU� GX� �� VHSWHPEUH� ������ IL[DQW� OHV�

FRQGLWLRQV� GH� SDUWLFLSDWLRQ� HW� OHV� PRGDOLWpV� G
RUJDQLVDWLRQ�

GX�FRQFRXUV�QDWLRQDO�G
HQWUpH�HQ�SUHPLqUH�DQQpH�GX�SUHPLHU�

F\FOH�G
pWXGHV�YpWpULQDLUHV�VXVYLVp��

$UW�������/HV�GRVVLHUV�GH�FDQGLGDWXUHV�GRLYHQW�SDUYHQLU����

��DX[�FHQWUHV�G
H[DPHQ�SUpYXV�SDU�O
DUWLFOH���GX�SUpVHQW�

DUUrWp�� HW� FH�� SRXU� OHV� FDQGLGDWV� TXL� UpSRQGHQW� DX[�

FRQGLWLRQV�SUpYXHV�DX[�SDUDJUDSKHV��D��HW��E��GH�O
DUWLFOH���

GH�O
DUUrWp�GHV�PLQLVWUHV�GH�O
DJULFXOWXUH�HW�GH�O
HQVHLJQHPHQW�

VXSpULHXU�GX���VHSWHPEUH������VXVYLVp��

�� j� O
LQVWLWXWLRQ� GH� OD� UHFKHUFKH� HW� GH� O
HQVHLJQHPHQW�

VXSpULHXU�DJULFROHV�UHOHYDQW�GX�PLQLVWqUH�GH�O
DJULFXOWXUH��HW�

FH��SRXU�OHV�FDQGLGDWV�TXL�UpSRQGHQW�DX[�FRQGLWLRQV�SUpYXHV�

DX�SDUDJUDSKH��F��GH� O
DUWLFOH���GH� O
DUUrWp�GHV�PLQLVWUHV�GH�

O
DJULFXOWXUH� HW� GH� O
HQVHLJQHPHQW� VXSpULHXU� VXVYLVp� GX� ��

VHSWHPEUH�������

/D�GDWH� OLPLWH�GH�GpS{W�GHV�GRVVLHUV�GH�FDQGLGDWXUH�HVW�

IL[pH�DX����PDL�������

7RXV� OHV� GRVVLHUV� LQFRPSOHWV�RX�SDUYHQXV�DSUqV� OD�GDWH�

OLPLWH�VHURQW�UHMHWpV��

$UW����� ��/HV�pSUHXYHV�pFULWHV��SUpYXHV�SDU�O
DUWLFOH���GH�

O
DUUrWp� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH� O
HQVHLJQHPHQW�

VXSpULHXU� GX� �� VHSWHPEUH� ����� VXVYLVp�� VH� GpURXOHQW� GDQV�

OHV�FHQWUHV�GHV�pSUHXYHV�pFULWHV�IL[pV�FRPPH�VXLW����

�� O
LQVWLWXW� QDWLRQDO� DJURQRPLTXH�GH�7XQLVLH�����DYHQXH�

&KDUOHV�1LFROOH�������FLWp�(O�0DKUDMqQH��7XQLV��

�� O
pFROH� VXSpULHXUH� G
DJULFXOWXUH� GH� 0RJKUDQH�� �����

0RJKUDQH��=DJKRXDQ��

�� O
pFROH� VXSpULHXUH� G
KRUWLFXOWXUH� HW� G
pOHYDJH� GH�

&KRWW�0DULHP�������&KRWW�0DULHP�6RXVVH��

/HV�FDQGLGDWV�LQVFULWV�SRXU�O
DQQpH�XQLYHUVLWDLUH�������������

GDQV�XQ�LQVWLWXW�G
pWXGHV�SUpSDUDWRLUHV��ILOLqUH��ELRORJLH���JpRORJLH���

GRLYHQW� SDVVHU� OHV� pSUHXYHV� pFULWHV� GDQV� OHXU� FHQWUH�

G
RULJLQH� j� O
H[FHSWLRQ� GHV� FDQGLGDWV� LVVXV� GH� O
LQVWLWXW�

SUpSDUDWRLUH� DX[� pWXGHV� G¶LQJpQLHXUV� GH� 6ID[� HW� GHV�

FDQGLGDWV� LVVXV� G
XQ� DXWUH� F\FOH� SUpSDUDWRLUH� WXQLVLHQ� RX�

pWUDQJHU�DGPLV�HQ�pTXLYDOHQFH�TXL�VRQW�WHQXV�GH�SUpFLVHU�VXU�

OHXU� ILFKH� GH� FDQGLGDWXUH� XQ� FHQWUH� G
pFULW� GH� OHXU� FKRL[�

SDUPL�OHV�WURLV�FHQWUHV�VXVYLVpV��

/HV�FDQGLGDWV�DIIHFWpV�GDQV�O
XQ�GHV�FHQWUHV�GHV�pSUHXYHV�

pFULWHV� QH� SHXYHQW� SDV� SUpWHQGUH� j� OHXU� KpEHUJHPHQW�

SHQGDQW�OD�GXUpH�GHV�pSUHXYHV�GX�FRQFRXUV��

$UW�� ��� �� /D� GXUpH� GHV� pSUHXYHV� pFULWHV� SUpYXHV�� j�

O
DUWLFOH� �� GX� SUpVHQW� DUUrWp�� DLQVL� TXH� OHXUV� GDWHV� GH�

GpURXOHPHQW�VRQW�IL[pHV�FRQIRUPpPHQW�DX�WDEOHDX�VXLYDQW���
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$UW�������/H�SUpVHQW�DUUrWp�HVW�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�
6XSpULHXU�

6DGRN�&KDkEDQH�

/H�0LQLVWUH�GH�O
$JULFXOWXUH�

6DGRN�5DEHK�

9X�

/H�3UHPLHU�0LQLVWUH�
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3DU�GpFUHW�Q�����������GX����DYULO�������

0RQVLHXU� 6OLP� .DFHP�� SURIHVVHXU� SULQFLSDO� GH�

O
HQVHLJQHPHQW�VHFRQGDLUH��HVW�FKDUJp�GHV�IRQFWLRQV�GH�FKHI�

GH� VHUYLFH� GHV� UHODWLRQV� H[WpULHXUHV� j� O
LQVWLWXW� QDWLRQDO� GH�

EXUHDXWLTXH�HW�GH�PLFUR�LQIRUPDWLTXH��

�
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������PRGLILDQW� HW�

FRPSOpWDQW� OH�GpFUHW�Q����������GX����VHSWHPEUH�

������ UHODWLI� DX[� LQWHUYHQWLRQV� VRFLDOHV� HQ� IDYHXU�

GHV�WUDYDLOOHXUV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
RUJDQLVDWLRQ�GHV�UpJLPHV�GH�VpFXULWp�VRFLDOH��HQVHPEOH�OHV�

WH[WHV�TXL� O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW� OD�ORL�

Q��������GX���QRYHPEUH�������
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9X�OH�FRGH�GX�WUDYDLO�SURPXOJXp�SDU�OD�ORL�Q��������GX�
��� DYULO� ������ HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX�
FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX����MXLOOHW�������

9X�OD�ORL�Q���������GX����QRYHPEUH�������UHODWLYH�j�OD�
SURWHFWLRQ�VRFLDOH�GHV�WUDYDLOOHXUV��WHOOH�TXH�PRGLILpH�SDU�OD�
ORL�Q����������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q����������GX���� VHSWHPEUH������� UHODWLI�

DX[�LQWHUYHQWLRQV�VRFLDOHV�HQ�IDYHXU�GHV�WUDYDLOOHXUV��

9X� O
DYLV�GHV�PLQLVWUHV�GHV�ILQDQFHV��GX�GpYHORSSHPHQW�
pFRQRPLTXH� HW� GH� OD� IRUPDWLRQ� SURIHVVLRQQHOOH� HW� GH�
O
HPSORL��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GHV�DUWLFOHV�SUHPLHU����

HW� �� GX� GpFUHW� Q�� �������� GX� ��� VHSWHPEUH� ����� VXVYLVp�

VRQW�PRGLILpHV�DLQVL�TX
LO�VXLW����

$UWLFOH� SUHPLHU� �QRXYHDX��� �� (VW� LQVWLWXpH� DXSUqV� GH� OD�

FDLVVH� QDWLRQDOH� GH� VpFXULWp� VRFLDOH�� XQH� GRWDWLRQ� DQQXHOOH�

GHVWLQpH�j�ILQDQFHU�OHV�LQWHUYHQWLRQV�HW�OHV�DFWLRQV�VRFLDOHV�HQ�

IDYHXU� GHV� WUDYDLOOHXUV� D\DQW� SHUGX� OHXU� HPSORL� SRXU� GHV�

UDLVRQV� pFRQRPLTXHV� RX� WHFKQRORJLTXHV� LQGpSHQGDQWHV� GH�

OHXU� YRORQWp� RX� SRXU� IHUPHWXUH� GpILQLWLYH� HW� LQRSLQpH� GH�

O
HQWUHSULVH� VDQV� UHVSHFW� GHV�SURFpGXUHV�SUpYXHV� DX�FRGH�GX�

WUDYDLO��FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�OD�ORL�Q���������GX�

���QRYHPEUH�������WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q����������

GX� ��� IpYULHU� ����� VXVYLVpH�� HW� FH�� VHORQ� OHV� FRQGLWLRQV� HW�

PRGDOLWpV�IL[pHV�SDU�OH�SUpVHQW�GpFUHW��

$UWLFOH� �� �QRXYHDX��� �� 8QH� DLGH�� GRQW� OH� PRQWDQW� HVW�
SODIRQQp�j� VL[�PHQVXDOLWpV�GX�VDODLUH�G
DFWLYLWp�SHUoX��SHXW�
rWUH� DFFRUGpH� DX� SURILW� GHV� WUDYDLOOHXUV� SUpYXV� j� O
DUWLFOH�
SUHPLHU� GX� SUpVHQW� GpFUHW�� OHV� VDODLUHV� QH� VRQW� SULV� HQ�
FRPSWH� TXH� GDQV� OD� OLPLWH� GX� VDODLUH� PLQLPXP�
LQWHUSURIHVVLRQQHO� JDUDQWL� UpJLPH� GH� ��� KHXUHV�� UDSSRUWp� j�
XQH�GXUpH�G
RFFXSDWLRQ�GH������KHXUHV�SDU�DQ��

3RXU� EpQpILFLHU� GH� FHWWH� DLGH�� OHV� WUDYDLOOHXUV� VXVYLVpV�
GRLYHQW�UHPSOLU�OHV�FRQGLWLRQV�VXLYDQWHV����

D�� DYRLU� SHUGX� OHXU� HPSORL� SRXU� GHV� UDLVRQV�
LQGpSHQGDQWHV� GH� OHXU� YRORQWp�� VDQV� EpQpILFLHU� G
XQH�
UpSDUDWLRQ� DX� FDV� R�� O
HQWUHSULVH� DXUDLW� FHVVp� VRQ� DFWLYLWp�
SRXU�GHV�UDLVRQV�pFRQRPLTXHV�RX�WHFKQRORJLTXHV��RX�DXUDLW�
IHUPp� GpILQLWLYHPHQW� HW� LQRSLQpPHQW� VDQV� UHVSHFW� GHV�
SURFpGXUHV�SUpYXHV�DX�FRGH�GX�WUDYDLO��

E�� DYRLU� XQH� DQFLHQQHWp� GDQV� OH� GHUQLHU� HPSORL� H[HUFp�
DYDQW� OD� FHVVDWLRQ� G
DFWLYLWp� G
DX� PRLQV� WURLV� DQQpHV�
VXFFHVVLYHV� DXSUqV� G
XQH� PrPH� HQWUHSULVH�� DX� FRXUV� GH�
ODTXHOOH�LOV�RQW�pWp�GpFODUpV�DXSUqV�GH�OD�FDLVVH�QDWLRQDOH�GH�
VpFXULWp�VRFLDOH�HW�OHV�FRWLVDWLRQV�GXHV�RQW�pWp�SD\pHV��

F�� OD� UHFRQQDLVVDQFH� GX� FDUDFWqUH� pFRQRPLTXH� RX�
WHFKQRORJLTXH�GH�OD�FHVVDWLRQ�GX�WUDYDLO�RX�GH�OD�IHUPHWXUH�
GpILQLWLYH� HW� LQRSLQpH� GH� O
HQWUHSULVH� VDQV� UHVSHFW� GHV�
SURFpGXUHV�SUpYXHV�DX�FRGH�GX� WUDYDLO�GRLW�rWUH�pWDEOLH�SDU�
XQ�FHUWLILFDW�GpOLYUp�SDU�O
LQVSHFWLRQ�GX�WUDYDLO�FRPSpWHQWH���
FRQIRUPpPHQW�j�XQ�PRGqOH�DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�
GHV�DIIDLUHV�VRFLDOHV�HW�SULV�HQ�FRPSWH�SDU�WRXWHV�OHV�SDUWLHV�
FRQFHUQpHV��

G�� MXVWLILHU� OD� QRQ� UHSULVH� G
XQH� DFWLYLWp� UpPXQpUpH�
DVVXMHWWLH� j� XQ� UpJLPH� GH� VpFXULWp� VRFLDOH�� DX� FRXUV� GH� OD�
SpULRGH�GH�FHVVDWLRQ�GX�WUDYDLO��

H�� QH� SDV� rWUH� GDQV� XQH� VLWXDWLRQ� OHXU� RXYUDQW� GURLW� DX�
EpQpILFH�G
XQH�SHQVLRQ�GH�UHWUDLWH�RX�G
LQYDOLGLWp��

I��DYRLU�pWp�LQVFULW�j�XQ�EXUHDX�G
HPSORL�GXUDQW�XQ�PRLV�
DX�PRLQV�VDQV�TX
XQ�HPSORL�QH�OHXU�DLW�pWp�RIIHUW�TXH�FH�VRLW�
SDU�XQ�EXUHDX�G
HPSORL�RX�SDU�WRXWH�DXWUH�DXWRULWp�RIILFLHOOH��
7RXWHIRLV�� O
RIIUH� G
HPSORL� GRLW� rWUH� LQGLYLGXHOOH��
WHUULWRULDOHPHQW� GpOLPLWpH� HW� FRPSRUWDQW� XQ� VDODLUH� TXL� QH�
SHXW�rWUH�LQIpULHXU�DX�PRQWDQW�GH�O
DLGH��

J�� O
DLGH� Q
HVW� SDV� DFFRUGpH� HQ� FDV� GH� FHVVDWLRQ� GX�

FRQWUDW�GH�WUDYDLO�j�GXUpH�GpWHUPLQpH�RX�GH�JUqYH�LOOpJDOH���

$UWLFOH��� �QRXYHDX��� ��2XWUH� OHV�FDV�SUpYXV�j� O
DUWLFOH���

GX� SUpVHQW� GpFUHW�� OH� PLQLVWUH� GHV� DIIDLUHV� VRFLDOHV� SHXW��

GDQV�OD�OLPLWH�GH�OD�GRWDWLRQ�DQQXHOOH�IL[pH��GpFLGHU�O
RFWURL�

GHV�DLGHV�HW�GHV�DOORFDWLRQV�GDQV�OH�FDGUH�GHV�LQWHUYHQWLRQV�

HW� GHV� DFWLRQV� VRFLDOHV� DX� SURILW� GHV� VDODULpV� RX� GH� OHXUV�

RUJDQLVDWLRQV�V\QGLFDOHV� OHV�SOXV�UHSUpVHQWDWLYHV��&HV�DLGHV�

VRQW� VHUYLHV� DX[� EpQpILFLDLUHV� SRXU� XQH� GXUpH� PD[LPXP�

G
XQH�DQQpH��SDU� OD�FDLVVH�QDWLRQDOH�GH�VpFXULWp�VRFLDOH��VXU�

GpFLVLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

$UW�������(VW�DMRXWp��O
DUWLFOH���ELV�FRPPH�VXLW����

$UWLFOH����ELV��� ��/D�FDLVVH�QDWLRQDOH�GH�VpFXULWp�VRFLDOH�
VH�UpVHUYH�OH�GURLW�GH�VH�IDLUH�UHVWLWXHU�OHV�PRQWDQWV�DOORXpV�
DX�WLWUH�GH�FHV�DLGHV�DX�FDV�R��LO�HVW�pWDEOL�TXH�OH�WUDYDLOOHXU�
H[HUFH� XQH� DFWLYLWp� SURIHVVLRQQHOOH� DVVXMHWWLH� DX[� UpJLPHV�
GH�VpFXULWp�VRFLDOH��

(Q� FDV� GH� UHSULVH� G
DFWLYLWp� GH� O
HQWUHSULVH�� OD� FDLVVH�
UpVHUYH�OH�GURLW�GH�VH�IDLUH�UHVWLWXHU�OHV�PRQWDQWV�DOORXpV�DX�
WLWUH�GH�FHV�DLGHV�HW�HQ�FDV�GH�UHIXV��OD�FDLVVH�QDWLRQDOH�GH�
VpFXULWp� VRFLDOH� GpFHUQH� j� VRQ� HQFRQWUH� XQH� WD[DWLRQ�
G
RIILFH� FRQIRUPpPHQW� DX[�GLVSRVLWLRQV�GH� O
DUWLFOH� ��GH� OD�
ORL�Q���������GX����QRYHPEUH������VXV�LQGLTXpH�HW�SUHQG�
WRXWHV� OHV� PHVXUHV� QpFHVVDLUHV� SRXU� UpFXSpUHU� OHV� VRPPHV�
YHUVpHV��

$UW�� ��� �� /HV� PLQLVWUHV� GHV� DIIDLUHV� VRFLDOHV�� GX�

GpYHORSSHPHQW�pFRQRPLTXH��GHV�ILQDQFHV�HW�GH�OD�IRUPDWLRQ�

SURIHVVLRQQHOOH� HW� GH� O
HPSORL� VRQW� FKDUJpV�� FKDFXQ� HQ� FH�

TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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'pFUHW� Q�� ��������� GX� ��� DYULO� ������ PRGLILDQW� OH�

GpFUHW�Q����������GX����VHSWHPEUH�������UHODWLI�j�OD�

GpWHUPLQDWLRQ�GHV�FRQGLWLRQV�HW�GHV�PRGDOLWpV�GH�OD�

SULVH� HQ� FKDUJH� GHV� LQGHPQLWpV� GXHV� DX[�

WUDYDLOOHXUV�D\DQW�TXLWWp�OHXU�HPSORL�SRXU�GHV�UDLVRQV�

pFRQRPLTXHV�RX�WHFKQRORJLTXHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ�GHV�UpJLPHV�GH�VpFXULWp�VRFLDOH��HQVHPEOH�OHV�
WH[WHV�TXL� O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW� OD�ORL�
Q��������GX���QRYHPEUH�������


