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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ SRUWDQW�
DSSUREDWLRQ� GH� OD� GpOLEpUDWLRQ� GX� FRQVHLO�
G
DGPLQLVWUDWLRQ�GH�OD�%DQTXH�&HQWUDOH�GH�7XQLVLH�
HQ�GDWH�GX����QRYHPEUH������UHODWLYH�j�O
pPLVVLRQ�
G
XQ�HPSUXQW�SRXU�OH�FRPSWH�GH�O
(WDW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X� OD� ORL� Q�� ������ GX� ��� VHSWHPEUH� ������ SRUWDQW�
FUpDWLRQ� HW�RUJDQLVDWLRQ�GH� OD�%DQTXH�&HQWUDOH�GH�7XQLVLH��
WHOOH�TXH�PRGLILpH�SDU�OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�
OD�ORL�Q���������GX���QRYHPEUH�������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

6XU�SURSRVLWLRQ�GX�JRXYHUQHXU�GH�OD�%DQTXH�&HQWUDOH�GH�
7XQLVLH��

'pFUqWH���

$UWLFOH�SUHPLHU��±�(VW�DSSURXYpH��OD�GpOLEpUDWLRQ�GX�FRQVHLO�
G
DGPLQLVWUDWLRQ� GH� OD�%DQTXH�&HQWUDOH� GH�7XQLVLH� HQ�GDWH�
GX����QRYHPEUH�������DQQH[pH�DX�SUpVHQW�GpFUHW��GpFLGDQW�
OD� FRQFOXVLRQ� SDU� OD� %DQTXH� &HQWUDOH� GH� 7XQLVLH�� SRXU� OH�
FRPSWH� GH� O
(WDW�� GH� O
DYHQDQW� Q�� �� j� OD� FRQYHQWLRQ�
G
RXYHUWXUH� GH� FUpGLW� FRQFOXH� OH� �� IpYULHU� ����� DYHF� XQ�
JURXSH� GH� EDQTXHV�� SRUWDQW� VXU� O
DMRXW� G
XQ� ILQDQFHPHQW�
FRPSOpPHQWDLUH� GH� TXDUDQWH� WURLV� PLOOLRQV� �������������
G
(XURV�DX�PRQWDQW�GX�FUpGLW�FRQFOX�OH���IpYULHU�������

$UW�� ��� �� /H� JRXYHUQHXU� GH� OD� %DQTXH� &HQWUDOH� GH�
7XQLVLH�HVW�FKDUJp�GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������
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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ SRUWDQW�
SXEOLFDWLRQ� GH� OD� FRQYHQWLRQ� WHQGDQW� j� pYLWHU� OD�
GRXEOH� LPSRVLWLRQ� HW� j� SUpYHQLU� O
pYDVLRQ� ILVFDOH�
HQ� PDWLqUH� G
LPS{WV� VXU� OH� UHYHQX�� FRQFOXH� OH� ��
PDUV� ������ HQWUH� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH�GX�<pPHQ������

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

9X�OD�ORL�Q��������GX����MXLQ�������SRUWDQW�UDWLILFDWLRQ�
GH� OD�FRQYHQWLRQ� WHQGDQW�j�pYLWHU� OD�GRXEOH�LPSRVLWLRQ�HW�j�
SUpYHQLU�O
pYDVLRQ�ILVFDOH�HQ�PDWLqUH�G
LPS{WV�VXU�OH�UHYHQX��
FRQFOXH�j�6DQkD�OH���PDUV�������HQWUH�OH�JRXYHUQHPHQW�GH�
OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�
5pSXEOLTXH�GX�<pPHQ��
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��� /H WH[WH GH FHWWH FRQYHQWLRQ HVW SXEOLp HQ ODQJXH DUDEH�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�(VW�SXEOLpH��DX�-RXUQDO�2IILFLHO�GH�OD�

5pSXEOLTXH� 7XQLVLHQQH�� HQ� DQQH[H� DX� SUpVHQW� GpFUHW�� OD�

FRQYHQWLRQ� WHQGDQW� j� pYLWHU� OD� GRXEOH� LPSRVLWLRQ� HW� j�

SUpYHQLU�O
pYDVLRQ�ILVFDOH�HQ�PDWLqUH�G
LPS{WV�VXU�OH�UHYHQX��

FRQFOXH�j�6DQkD�OH���PDUV�������HQWUH�OH�JRXYHUQHPHQW�GH�

OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD�

5pSXEOLTXH�GX�<pPHQ��

$UW�� ��� ±�/H�3UHPLHU�PLQLVWUH� HVW� FKDUJp�GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW� Q�� ��������� GX� �� IpYULHU� ������ SRUWDQW�

SXEOLFDWLRQ� GH� OD� FRQYHQWLRQ� VXU� OD� VpFXULWp�

VRFLDOH�� FRQFOXH� OH� ��� MXLQ� ������ HQWUH� OH�

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�G
$XWULFKH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

9X�OD�ORL�Q���������GX����MDQYLHU�������SRUWDQW�UDWLILFDWLRQ�

GH�OD�FRQYHQWLRQ�VXU�OD�VpFXULWp�VRFLDOH��FRQFOXH�j�9LHQQH��OH����

MXLQ������HQWUH�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�7XQLVLHQQH�

HW�OH�JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�G
$XWULFKH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±�6RQW�SXEOLpV�� DX� -RXUQDO�2IILFLHO�GH� OD�

5pSXEOLTXH� 7XQLVLHQQH�� HQ� DQQH[H� DX� SUpVHQW� GpFUHW�� OD�

FRQYHQWLRQ� VXU� OD� VpFXULWp� VRFLDOH� HW� GH� O
DUUDQJHPHQW�

DGPLQLVWUDWLI�UHODWLI�DX[�PRGDOLWpV�GH�VRQ�DSSOLFDWLRQ��FRQFOXHV�

UHVSHFWLYHPHQW�j�9LHQQH�OH����MXLQ������HW�OH���PDL������HQWUH�

OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�G
$XWULFKH��

$UW�� ��� ±�/H�3UHPLHU�PLQLVWUH� HVW� FKDUJp�GH� O
H[pFXWLRQ�

GX�SUpVHQW�GpFUHW��TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������
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GpFUHWV�HW�DUUrWpV�


