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$UW�� ��� ±� 6RQW� pJDOHPHQW� H[SURSULpV�� WRXV� OHV� GURLWV�PRELOLHUV� HW� LPPRELOLHUV� TXL� JUqYHQW� RX� SRXUUDLHQW� JUHYHU� OHVGLWHV�
SDUFHOOHV��

$UW�����±�&HWWH�H[SURSULDWLRQ�HVW�GpFODUpH�XUJHQWH��

$UW�����±�/HV�PLQLVWUHV�GH�O
LQWpULHXU��GHV�GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV�HW�GX�WUDQVSRUW�VRQW�FKDUJpV��FKDFXQ�HQ�
FH�TXL�OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW� UpGXFWLRQ� GHV� GURLWV� GH� GRXDQH� GXV� j� O
LPSRUWDWLRQ� GHV�
SURGXLWV�DJULFROHV�HW�DJURDOLPHQWDLUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������UHODWLYH�j�O
DSSOLFDWLRQ�G
XQ�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ��WHO�
TXH�PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW� QRWDPPHQW� OD� ORL� Q�� ��������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH�
ILQDQFHV�SRXU�O
DQQpH�������

9X�OD�ORL�Q�������GX����MDQYLHU�������SRUWDQW�UDWLILFDWLRQ�GHV�DFFRUGV�GH�O
8UXJXD\�5RXQG��

9X�OD�ORL�Q�����������GX����GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�O
DYLV�GHV�PLQLVWUHV�GH�O
DJULFXOWXUH��GH�O
LQGXVWULH�HW�GX�FRPPHUFH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�6RQW�UpGXLWV��OHV�WDX[�GHV�GURLWV�GH�GRXDQH�GXV�j�O
LPSRUWDWLRQ�GHV�SURGXLWV�DJULFROHV�HW�DJURDOLPHQWDLUHV�
UHSULV�DX�WDEOHDX�DQQH[p�DX�SUpVHQW�GpFUHW��DX[�WDX[�IL[pV�GDQV�OHGLW�WDEOHDX��

$UW�����±�/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�j�SDUWLU�GX��HU�MDQYLHU������MXVTX
DX����GpFHPEUH�������

$UW�� ��� ±� /HV� PLQLVWUHV� GHV� ILQDQFHV�� GH� O
DJULFXOWXUH�� GH� O
LQGXVWULH� HW� GX� FRPPHUFH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH�
FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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