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$�±�/HV�pWDWV�ILQDQFLHUV�FRPSUHQQHQW���

���/H�ELODQ�$���

���/
pWDW�GH�UpVXOWDW�WHFKQLTXH�GH�O
DVVXUDQFH�YLH�$���

���/
pWDW�GH�UpVXOWDW�WHFKQLTXH�GH�O
DVVXUDQFH�QRQ�YLH�$���

���O
pWDW�GH�UpVXOWDW�$���

���/H�WDEOHDX�GHV�HQJDJHPHQWV�UHoXV�HW�GRQQpV�$���

���/H�WDEOHDX�GH�IOX[�GH�WUpVRUHULH�$���

���/HV�QRWHV�DX[�pWDWV�ILQDQFLHUV�$���

%� ±� /HV� WDEOHDX[� VWDWLVWLTXHV� �GRFXPHQWV� QRQ�
SXEOLDEOHV��

���/HV�WDEOHDX[�%��,OV�FRPSUHQQHQW���

��/H� WDEOHDX�%���� ��5pVXOWDWV� WHFKQLTXHV�G
DVVXUDQFHV�YLH�
SDU�FDWpJRULHV�GH�FRQWUDWV�G
DVVXUDQFHV��OH�WDEOHDX�%��YLH���

�� /H� WDEOHDX� %���� �� 5pVXOWDWV� WHFKQLTXHV� G
DVVXUDQFHV�
QRQ�YLH� SDU� FDWpJRULHV� RX� VRXV�FDWpJRULHV� G
DVVXUDQFHV�
�WDEOHDX�%��QRQ�YLH���

���/D�OLVWH�GpWDLOOpH�GHV�SODFHPHQWV��OH�WDEOHDX�%���

���/HV�WDEOHDX[�%��FRPSUHQQHQW���

�� /H� WDEOHDX� %���� �� (WDW� GHV� pOpPHQWV� G
DFWLIV�
UHSUpVHQWDQW� OHV� SURYLVLRQV� WHFKQLTXHV� G
DVVXUDQFHV� YLH� HW�
PRQWDQWV�GH�FHV�SURYLVLRQV��OH�WDEOHDX�%��YLH���

�� /H� WDEOHDX� %���� �� (WDW� GHV� pOpPHQWV� G
DFWLIV�
UHSUpVHQWDQW�OHV�SURYLVLRQV�WHFKQLTXHV�G
DVVXUDQFHV�QRQ�YLH�
HW�PRQWDQWV�GH�FHV�SURYLVLRQV��WDEOHDX�%��QRQ�YLH���

���/H�WDEOHDX�GHV�FUpDQFHV�VXU�OHV�DVVXUpV�SDU�FDWpJRULHV�
G
DVVXUDQFHV�HW�SDU�H[HUFLFH�G
pPLVVLRQ��OH�WDEOHDX�%����

��� /HV� WDEOHDX[� UHODWLIV� DX� UpVHDX� GH� GLVWULEXWLRQ� GHV�
FRQWUDWV�G
DVVXUDQFHV��OHV�WDEOHDX[�%���FRPSUHQQHQW���

��/H�WDEOHDX�%������7DEOHDX�GHV�SULPHV�pPLVHV�SDU�W\SH�
G
LQWHUPpGLDLUHV�HQ�DVVXUDQFHV��

�� /H� WDEOHDX� %���� �� 7DEOHDX� GHV� FUpDQFHV� VXU� OHV�
LQWHUPpGLDLUHV��

���/HV�WDEOHDX[�GHV�SULPHV�RX�FRWLVDWLRQV�G
DVVXUDQFHV��GHV�
VLQLVWUHV� UpJOpV� HW� GHV� SURYLVLRQV� SRXU� VLQLVWUHV� j� SD\HU� SDU�
FDWpJRULHV�RX�VRXV�FDWpJRULHV�G
DVVXUDQFHV��OHV�WDEOHDX[�%����

,OV� FRPSUHQQHQW� SRXU� FKDTXH� FDWpJRULH� RX� VRXV�
FDWpJRULH�G
DVVXUDQFHV�OHV�WDEOHDX[�FL�DSUqV���

�� /H� WDEOHDX� %���� �� 3ULPHV� RX� FRWLVDWLRQV� DFTXLVHV� j�
O
H[HUFLFH��

��/H�WDEOHDX�%������1RPEUH�GH�FRQWUDWV��

��/H�WDEOHDX�%������1RPEUH�GH�VLQLVWUHV�GpFODUpV��SD\pV�
RX�FODVVpV�HW�j�SD\HU���GpWDLO�SDU�H[HUFLFH�GH�VXUYHQDQFH��

��/H� WDEOHDX�%���� ��6LQLVWUHV��SDLHPHQWV�HW�SURYLVLRQV� ��
GpWDLO�SDU�H[HUFLFH�GH�VXUYHQDQFH��GHV�RSpUDWLRQV�HIIHFWXpHV�
DX�FRXUV�GH�O
H[HUFLFH�LQYHQWRULp��

�� /H� WDEOHDX� %���� �� &R�W� PR\HQ� HW� SRXUFHQWDJH� GH�
VLQLVWUHV� SDU� UDSSRUW� DX[� SULPHV� �� GpWDLO� SDU� H[HUFLFH� HQ�
FRXUV�GH�OLTXLGDWLRQ��

��� 7DEOHDX� SDU� FDWpJRULHV� RX� VRXV�FDWpJRULHV�
G
DVVXUDQFHV� GHV� SULPHV� HW� UpVXOWDWV� GHV� DFFHSWDWLRQV� HQ�
UpDVVXUDQFH�� YHQWLOp� VXLYDQW� OD� SURYHQDQFH� �� ORFDOH� HW�
pWUDQJqUH��OH�WDEOHDX�%����

��� 7DEOHDX� SDU� FDWpJRULHV� RX� VRXV�FDWpJRULHV�
G
DVVXUDQFHV� GHV� SULPHV� HW� UpVXOWDWV� GHV� FHVVLRQV� HQ�
UpDVVXUDQFH�� YHQWLOp� VXLYDQW� OD� GHVWLQDWLRQ� �� ORFDOH� HW�
pWUDQJqUH��OH�WDEOHDX�%����

��� 7DEOHDX� GHV� PRXYHPHQWV� GHV� FRQWUDWV� G
DVVXUDQFHV�
YLH� HW� GH� FDSLWDOLVDWLRQ�� GHV� FDSLWDX[� RX� UHQWHV� DVVXUpV� DX�
FRXUV�GH�O
H[HUFLFH�LQYHQWRULp��OH�WDEOHDX�%����

���� 7DEOHDX� GpWDLOOp� GHV� SURYLVLRQV� WHFKQLTXHV�
G
DVVXUDQFHV�YLH�HW�GH�FDSLWDOLVDWLRQ��OH�WDEOHDX�%�����

/HV�PRGqOHV� GH� WDEOHDX[� FLWpV� FL�GHVVXV� VRQW� IL[pV� SDU�
FLUFXODLUH�GX�PLQLVWUH�GHV�ILQDQFHV��

/H� UDSSRUW� DQQXHO� FRPSUHQG� pJDOHPHQW� OHV�
UHQVHLJQHPHQWV�JpQpUDX[�VXLYDQWV���

���/D�UDLVRQ�VRFLDOH�GH�O
HQWUHSULVH��VRQ�DGUHVVH�� OD�GDWH�
GH� VD� FRQVWLWXWLRQ� HW� GH� VRQ� DJUpPHQW�� OHV� PRGLILFDWLRQV�
DSSRUWpHV�j�VHV�VWDWXWV�HQ�FRXUV�G
H[HUFLFH�HW�XQ�H[HPSODLUH�
j�MRXU�GHV�VWDWXWV��

��� /HV� QRPV�� GDWH� HW� OLHX� GH� QDLVVDQFH�� QDWLRQDOLWp��
GRPLFLOH� HW� SURIHVVLRQ� GHV� PHPEUHV� GX� FRQVHLO�
G
DGPLQLVWUDWLRQ� RX� GX� FRQVHLO� GH� VXUYHLOODQFH� HW� GX�
GLUHFWRLUH�HW�OD�OLVWH�GHV�FDGUHV�GH�GLUHFWLRQ��

��� /D� OLVWHV� GHV� FDWpJRULHV� GHV� RSpUDWLRQV� G
DVVXUDQFHV�
H[SORLWpHV� HW� OHV� GDWHV� GH� GpS{W� GHV� FRQWUDWV� \� DIIpUHQWV�
DXSUqV�GH�OD�GLUHFWLRQ�JpQpUDOH�GHV�DVVXUDQFHV��

��� /H� UDSSRUW� GX� FRQVHLO� G
DGPLQLVWUDWLRQ� RX� GX�
GLUHFWRLUH� HW� OHV� UDSSRUWV� GHV� FRPPLVVDLUHV� DX[� FRPSWHV�
SUpVHQWpV� j� O
DVVHPEOpH� JpQpUDOH� GHV� DFWLRQQDLUHV� RX� GHV�
DGKpUHQWV�HW�OHV�UpVROXWLRQV�DGRSWpHV�SDU�ODGLWH�DVVHPEOpH��

���8Q�WDEOHDX�LQGLTXDQW�OD�VWUXFWXUH�GpWDLOOpH�GX�FDSLWDO�
VRFLDO�HW�OHV�PRGLILFDWLRQV�DSSRUWpHV�DX�FRXUV�GH�O
H[HUFLFH���

�� DX� FDSLWDO� VRFLDO� �YHUVHPHQWV�� DSSHOV�� DXJPHQWDWLRQV�
RX�UpGXFWLRQV���

�� DX� IRQGV� FRPPXQ� �OHV� QRXYHOOHV� DGKpVLRQV� HW� OHV�
DPRUWLVVHPHQWV�UpDOLVpV�VXU�O
HPSUXQW�SRXU�IRQGV�FRPPXQ��

���/D� OLVWH� GHV� LQWHUPpGLDLUHV� HQ� DVVXUDQFHV�� H[SHUWV� HW�
FRPPLVVDLUHV�G
DYDULHV�DYHF�OHVTXHOV�O
HQWUHSULVH�D�WUDLWp�DX�
FRXUV�GH�O
H[HUFLFH��

$UW�� ��� ±� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GH� O
DUUrWp� GX�
PLQLVWUH� GHV� ILQDQFHV� GX� �� MDQYLHU� ������ IL[DQW� OHV� GLYHUV�
GRFXPHQWV�FRPSWDEOHV�HW�VWDWLVWLTXHV�SUpYXV�DX[�DUWLFOHV����
HW����GX�FRGH�GHV�DVVXUDQFHV��

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������

/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX����MXLOOHW�������
SRUWDQW� SXEOLFDWLRQ� GHV� WDX[� G
LQWpUrWV� HIIHFWLIV�
PR\HQV�HW�GHV�VHXLOV�GHV�WDX[�G
LQWpUrWV�H[FHVVLIV�
FRUUHVSRQGDQWV��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X�OD� ORL�Q��������GX����MXLOOHW�������UHODWLYH�DX[�WDX[�
G
LQWpUrW�H[FHVVLIV��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
PRGDOLWpV� GH� FDOFXO� GX� WDX[� G
LQWpUrW� HIIHFWLI� JOREDO� HW� GX�
WDX[�G
LQWpUrW�HIIHFWLI�PR\HQ�HW�OHXU�PRGH�GH�SXEOLFDWLRQ�HW�
QRWDPPHQW�VRQ�DUWLFOH����
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9X� OH� WDX[� G
LQWpUrW� HIIHFWLI� PR\HQ� UHODWLI� DX� SUHPLHU�
VHPHVWUH������GpWHUPLQp�SDU�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�
DX�WLWUH�GH�FKDTXH�FDWpJRULH�GH�FRQFRXUV�EDQFDLUH��

$UUrWH����

$UWLFOH� XQLTXH�� �� /H� WDEOHDX� VXLYDQW� FRPSRUWH� OH� WDX[�
G
LQWpUrW� HIIHFWLI� PR\HQ� UHODWLI� DX� SUHPLHU� VHPHVWUH� �����
SRXU� FKDTXH� FDWpJRULH� GH� FRQFRXUV� EDQFDLUH�� DLQVL� TXH� OH�
VHXLO� GX� WDX[� G
LQWpUrW� H[FHVVLI� FRUUHVSRQGDQW� DX� WLWUH� GX�
GHX[LqPH�VHPHVWUH��������
�

&DWpJRULH�GHV�FRQFRXUV�
7DX[�G
LQWpUrW�
HIIHFWLI�PR\HQ�

����

6HXLO�GX�WDX[�
G
LQWpUrW�
H[FHVVLI�

FRUUHVSRQGDQW�
����

��� FUpGLWV� j� FRXUW� WHUPH�
GpFRXYHUWV�QRQ�FRPSULV�

����� ������

���GpFRXYHUWV�
PDWpULDOLVpV�RX�QRQ�SDU�
GHV�HIIHWV�

����� ������

���FUpGLWV�j�OD�
FRQVRPPDWLRQ��

������ ������

���FUpGLWV�j�PR\HQ�
WHUPH�

����� ������

���FUpGLWV�j�ORQJ�WHUPH� ������ ������
���FUpGLWV�SRXU�OH�
ILQDQFHPHQW�GH�O
KDELWDW�

����� ������

���FUpGLWV�XQLYHUVLWDLUHV� ����� ������
��� OHDVLQJ� PRELOLHUV� HW�
LPPRELOLHUV�

������ ������

�
7XQLV��OH����MXLOOHW�������

/H�0LQLVWUH�GHV�)LQDQFHV�
7DRXILN�%DFFDU�

9X�
/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�
�
�

0,1,67(5(�'(�/
,1'8675,(�
�

120,1$7,21�

3DU�GpFUHW�Q������������GX����MXLOOHW�������

0RQVLHXU� +pGL� &KDkEDQH�� FRQVHLOOHU� GHV� VHUYLFHV�
SXEOLFV�� HVW� FKDUJp� GHV� IRQFWLRQV� G
LQVSHFWHXU� DGMRLQW� j�
O
LQVSHFWLRQ�JpQpUDOH�GX�PLQLVWqUH�GH�O
LQGXVWULH��

(Q�DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�GpFUHW�
Q�����������GX����MDQYLHU�������O
LQWpUHVVp�EpQpILFLH�GX�UDQJ�
HW�DYDQWDJHV�GH�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�
�

0,1,67(5(�'8�75$163257�

�

'pFUHW�Q������������GX��HU�DR�W�������PRGLILDQW�OH�
GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�
FDWpJRULHV�GH�SHUPLV�GH�FRQGXLUH�� OHV�FRQGLWLRQV�
GH� OHXU� GpOLYUDQFH�� GH� OHXU� YDOLGLWp� HW� GH� OHXU�
UHQRXYHOOHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X�OD�ORL�Q��������GX����MXLOOHW�������SRUWDQW�SURPXOJDWLRQ�
GX�FRGH�GH�OD�URXWH��HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X�OH�GpFUHW�Q�����������GX����MDQYLHU�������IL[DQW�OHV�
FDWpJRULHV� GH� SHUPLV� GH� FRQGXLUH�� OHV� FRQGLWLRQV� GH� OHXU�
GpOLYUDQFH��GH�OHXU�YDOLGLWp�HW�GH�OHXU�UHQRXYHOOHPHQW��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� GpIHQVH�
QDWLRQDOH�HW�GH�OD�VDQWp�SXEOLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�/HV�GLVSRVLWLRQV�GHV�DUWLFOHV����HW����
GX� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ����� VXVYLVp� VRQW�
DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� �QRXYHDX��� ±� 1XO� QH� SHXW� FRQGXLUH� XQ�
F\FORPRWHXU� DSUqV� OHV� pFKpDQFHV� IL[pHV� SDU� OH� FDOHQGULHU�
VXLYDQW� V
LO� Q
HVW� WLWXODLUH� GX� SHUPLV� GH� FRQGXLUH� GH� OD�
FDWpJRULHV��$���RX�G
XQH�FDWpJRULH�pTXLYDOHQWH���

�

(FKpDQFH� $JH�GX�FRQGXFWHXU�

���GpFHPEUH������ GH����j����DQV�LQFOXV�

���GpFHPEUH������ GH����j����DQV�LQFOXV�

���GpFHPEUH������ 3OXV�GH����DQV��
�

$UWLFOH� ��� �QRXYHDX��� ±� /HV� WLWXODLUHV� GHV� SHUPLV� GH�
FRQGXLUH� GHV� FDWpJRULHV�$��$��� %� RX�+� RX� GHV� FDWpJRULHV�
pTXLYDOHQWHV�� GpOLYUpV� DYDQW� OD� SDUXWLRQ� GX� SUpVHQW� GpFUHW��
GRLYHQW� UHQRXYHOHU� OHXUV� SHUPLV� GH� FRQGXLUH� DYDQW� OHV�
pFKpDQFHV�VXLYDQWHV���

�

(FKpDQFH�GH�

UHQRXYHOOHPHQW�

'DWH�G
REWHQWLRQ�GX�SHUPLV�GH�

FRQGXLUH�

���GpFHPEUH������ $YDQW�OH��HU�MDQYLHU������

���GpFHPEUH������ GX� �HU� MDQYLHU� ����� DX� ���
GpFHPEUH������

���GpFHPEUH������ j� FRPSWHU� GX� �HU� MDQYLHU�
������

�

/HV� pFKpDQFHV� SUpYXHV� DX� WDEOHDX� FL�GHVVXV� QH�
V
DSSOLTXHQW�SDV�DX[�SHUPLV�GH�FRQGXLUH�Q
D\DQW�SDV�GpSDVVp�
OD�GXUpH�SUpYXH�j�O
DUWLFOH����GX�SUpVHQW�GpFUHW�j�FRPSWHU�GH�
OD� GDWH� GH� OHXU� REWHQWLRQ�� H[WHQVLRQ�� UHQRXYHOOHPHQW��
REWHQWLRQ� GH� GXSOLFDWD� RX� WUDQVIRUPDWLRQ�� &HV� SHUPLV�
GRLYHQW�rWUH�UHQRXYHOpV�DYDQW�O
H[SLUDWLRQ�GH�ODGLWH�GXUpH���

$UW�� ��� ±� /HV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� GpIHQVH�
QDWLRQDOH��GX�WUDQVSRUW�HW�GH�OD�VDQWp�SXEOLTXH�VRQW�FKDUJpV��
FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW�
GpFUHW�TXL�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�
7XQLVLHQQH��

7XQLV��OH��HU�DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW�Q������������GX��HU�DR�W�������PRGLILDQW� OH�
GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ IL[DQW� OHV�
UqJOHV� WHFKQLTXHV�G
pTXLSHPHQW� HW�G
DPpQDJHPHQW�
GHV�YpKLFXOHV���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X�OD�ORL�Q��������GX����MXLOOHW�������SRUWDQW�SURPXOJDWLRQ�
GX�FRGH�GH�OD�URXWH�HW�QRWDPPHQW�VRQ�����DUWLFOH�����

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X�OH�GpFUHW�Q�����������GX����MDQYLHU�������IL[DQW�OHV�
UqJOHV� WHFKQLTXHV� G
pTXLSHPHQW� HW� G
DPpQDJHPHQW� GHV�
YpKLFXOHV��


