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3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 6DOHP� /DMQDI�� SURIHVVHXU� SULQFLSDO� GH�
O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
VHFUpWDLUH� SULQFLSDO� G
pWDEOLVVHPHQW� G
HQVHLJQHPHQW�
VXSpULHXU�HW�GH�UHFKHUFKH�j�OD�IDFXOWp�GH�PpGHFLQH�GH�6ID[��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU�0RKDPHG�=HNUL��SURIHVVHXU�GH�O
HQVHLJQHPHQW�
WHFKQLTXH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� VHFUpWDLUH� SULQFLSDO�
G
pWDEOLVVHPHQW�G
HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH�j�
O
LQVWLWXW�VXSpULHXU�GHV�ODQJXHV�GH�*DEqV��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 0RXQLU� %HQ� )DGKHO�� SURIHVVHXU� SULQFLSDO� GH�
O
HQVHLJQHPHQW� VHFRQGDLUH�� HVW� FKDUJp� GHV� IRQFWLRQV� GH�
VHFUpWDLUH� G
pWDEOLVVHPHQW� G
HQVHLJQHPHQW� VXSpULHXU� HW� GH�
UHFKHUFKH�j�OD�IDFXOWp�GH�PpGHFLQH�GH�6RXVVH��

�
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3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� 0RKDPHG� $\DFKL�� LQJpQLHXU� JpQpUDO�� HVW�
FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�UpJLRQDO�j�/D�0DQRXED�DX�
PLQLVWqUH�GX�FRPPHUFH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� (OIHWKL� )DGKOL�� LQJpQLHXU� HQ� FKHI�� HVW� FKDUJp�
GHV�IRQFWLRQV�GH�VRXV�GLUHFWHXU�GH�OD�UpSUHVVLRQ�GHV�IUDXGHV�
j� OD� GLUHFWLRQ� GH� OD� TXDOLWp� HW� GH� OD� SURWHFWLRQ� GX�
FRQVRPPDWHXU�j� OD�GLUHFWLRQ�JpQpUDOH�GH� OD�FRQFXUUHQFH�HW�
GX�FRPPHUFH�LQWpULHXU�DX�PLQLVWqUH�GX�FRPPHUFH��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0DGHPRLVHOOH� ,NKODV� +DGGDU�� FRQVHLOOHU� GHV� VHUYLFHV�
SXEOLFV�� HVW� FKDUJpH�GHV� IRQFWLRQV�GH�FKHI�GH�VHUYLFH�GH� OD�
FRRSpUDWLRQ�DYHF�OHV�SD\V�G
$IULTXH�HW�GX�PRQGH�$UDEH�j�OD�
GLUHFWLRQ�GH�OD�FRRSpUDWLRQ�ELODWpUDOH�j�OD�GLUHFWLRQ�JpQpUDOH�
GH�OD�FRRSpUDWLRQ�pFRQRPLTXH�HW�FRPPHUFLDOH�DX�PLQLVWqUH�
GX�FRPPHUFH��
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3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� %HOJDFHP� %RXFKLED�� LQVSHFWHXU� FHQWUDO� GHV�
VHUYLFHV� ILQDQFLHUV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� QRPPp�
GLUHFWHXU� GHV� pWXGHV� HW� GH� OD� OpJLVODWLRQ� j� OD� GLUHFWLRQ�
JpQpUDOH�GHV�DVVXUDQFHV��

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU�5DEHK�5LKDQL��LQVSHFWHXU�GHV�VHUYLFHV�ILQDQFLHUV�
DX�PLQLVWqUH�GHV�ILQDQFHV��HVW�QRPPp�VRXV�GLUHFWHXU�GX�EXGJHW�
HW� GX� PDWpULHO� j� OD� GLUHFWLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW�
ILQDQFLqUHV�j�OD�GLUHFWLRQ�JpQpUDOH�GX�FRQWU{OH�ILVFDO��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0DGDPH� 6DwGD� 0HWWLWL�� FRQVHLOOHU� GHV� VHUYLFHV� SXEOLFV�
DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� FKDUJpH� GHV� IRQFWLRQV� GH�
VRXV�GLUHFWHXU�GHV�FRQYHQWLRQV�HW�GHV�UpJLPHV�SDUWLFXOLHUV�j�
OD�GLUHFWLRQ�JpQpUDOH�GHV�DYDQWDJHV�ILVFDX[�HW�ILQDQFLHUV��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� $KPHG� +DGURXJ�� LQVSHFWHXU� FHQWUDO� GHV�
VHUYLFHV�ILQDQFLHUV�DX�PLQLVWqUH�GHV�ILQDQFHV��HVW�FKDUJp�GHV�
IRQFWLRQV� GH� FRQWU{OHXU� GH� �qPH� FODVVH� j� OD� GLUHFWLRQ�
JpQpUDOH�GHV�DVVXUDQFHV��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU� .DPHO� $wVVL�� LQVSHFWHXU� GHV� VHUYLFHV�
ILQDQFLHUV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� FKDUJp� GHV�
IRQFWLRQV� GH� FRQWU{OHXU� GH� �qPH� FODVVH� j� OD� GLUHFWLRQ�
JpQpUDOH�GHV�DVVXUDQFHV��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0DGHPRLVHOOH� <RVU� $PPDU�� LQVSHFWHXU� FHQWUDO� GHV�
VHUYLFHV� ILQDQFLHUV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� FKDUJpH�
GHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�GHV�FRQYHQWLRQV�GH�JDUDQWLH�
GHV�LQYHVWLVVHPHQWV��j�OD�GLUHFWLRQ�JpQpUDOH�GX�ILQDQFHPHQW��

�

3DU�GpFUHW�Q������������GX����QRYHPEUH�������

0RQVLHXU�.DwV�5]LJD��FRQVHLOOHU�GHV�VHUYLFHV�SXEOLFV�DX�
PLQLVWqUH�GHV�ILQDQFHV��HVW�QRPPp�DGPLQLVWUDWHXU�GX�EXGJHW�
GH� O
(WDW� GH� �qPH� FDWpJRULH� DX� FRPLWp� JpQpUDO� GH�
O
DGPLQLVWUDWLRQ�GX�EXGJHW�GH�O
(WDW��

�

$UUrWp� GX�PLQLVWUH� GHV� ILQDQFHV� GX� ��� QRYHPEUH�
������ SRUWDQW� YLVD� GX� UqJOHPHQW� GX� FRQVHLO� GX�
PDUFKp� ILQDQFLHU� UHODWLI� j� O
DSSHO� SXEOLF� j�
O
pSDUJQH��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X� OD� ORL� Q�� ������� GX� ��� QRYHPEUH� ������ SRUWDQW�
UpRUJDQLVDWLRQ� GX� PDUFKp� ILQDQFLHU� HW� QRWDPPHQW� VHV�
DUWLFOHV����HW�����

$UUrWH���

$UWLFOH�XQLTXH�� ��(VW�DSSURXYp�� OH�UqJOHPHQW�GX�FRQVHLO�
GX� PDUFKp� ILQDQFLHU� UHODWLI� j� O
DSSHO� SXEOLF� j� O
pSDUJQH�
DQQH[p�DX�SUpVHQW�DUUrWp��

7XQLV��OH����QRYHPEUH�������

/H�0LQLVWUH�GHV�)LQDQFHV�

7DRXILN�%DFFDU�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�


