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��0RXUDG�:DOLG� �� UHSUpVHQWDQW�GH� O
XQLRQ� UpJLRQDOH�GHV�

RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�6RXVVH��

��(O�$KPDU�+RXFLQH� ��UHSUpVHQWDQW�GH�O
XQLRQ�UpJLRQDOH�

GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�0RQDVWLU��

��(O�$PDUL�/DPLD� �� UHSUpVHQWDQWH�GH� � O
XQLRQ� UpJLRQDOH�

GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�0DKGLD��

��(O�.DUUDW�0RKDPHG�0RQFHI� �� UHSUpVHQWDQW�GH� O
XQLRQ�

UpJLRQDOH�GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�.DLURXDQ��

�� 'MREEL� =DKKDU� �� UHSUpVHQWDQW� GH� O
XQLRQ� GHV�

RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�%pMD��

��(O�*KDUEL� ,EUDKLP� �� UHSUpVHQWDQW�GH� O
XQLRQ� UpJLRQDOH�

GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�-HQGRXED��

��(O�0HMUL�%DGUHGGLQH���UHSUpVHQWDQW�GH�O
XQLRQ�UpJLRQDOH�

GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GX�.HI��

��(O�.DOOHO�0RKDPHG���UHSUpVHQWDQW�GH�O
XQLRQ�UpJLRQDOH�

GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�6ID[��

��(O�$PUL�6DODK� �� UHSUpVHQWDQW�GH� O
XQLRQ�UpJLRQDOH�GHV�

RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�6LGL�%RX]LG��

��(O�+LQFKLUL�<RXVVHI���UHSUpVHQWDQW�GH�O
XQLRQ�UpJLRQDOH�

GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�*DIVD��

��:HOKD�&KHKUD]HG� �� UHSUpVHQWDQWH�GH� O
XQLRQ� UpJLRQDOH�
GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�7R]HXU��

�� (O� +DPURXQL� 0RKDPHG� �� UHSUpVHQWDQW� GH� O
XQLRQ�
UpJLRQDOH�GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�*DEqV��

�� 5HMHE� 1HMLD� �� UHSUpVHQWDQWH� GH� O
XQLRQ� UpJLRQDOH� GHV�
RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�.HELOL��

�� (VVLG� 7DRXILN� �� UHSUpVHQWDQW� GH� O
XQLRQ� UpJLRQDOH� GHV�
RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�0HGQLQH��

��(O�0HGQL�1DRXIHO� �� UHSUpVHQWDQW� GH� O
XQLRQ� UpJLRQDOH�
GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�7DWDRXLQH��

��(FKDwE�$EGHOZDKHG���UHSUpVHQWDQW�GH�O
XQLRQ�UpJLRQDOH�
GHV�RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�6HOLDQD��

�� (UUDMKL� )pULG� �� UHSUpVHQWDQW� GH� O
XQLRQ� UpJLRQDOH� GHV�
RUJDQLVDWLRQV�GH�OD�MHXQHVVH�GH�.DVVHULQH��

��.DPPRXQ�+LFKHP���UHSUpVHQWDQW�GHV�MHXQHV�WXQLVLHQV�
j�O
pWUDQJHU��

��7UDEHOVVL�0RKDPHG���UHSUpVHQWDQW�GH�O
8*77��

��(O�$ULDQL�,EUDKLP���UHSUpVHQWDQW�GH� O
XQLRQ�WXQLVLHQQH�
GH�O
LQGXVWULH��GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��

��$ELG�0RKDPHG���UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�
O
DJULFXOWXUH�HW�GH�OD�SrFKH�PDULWLPH��

��%HO�+pGL�,PHQ��� UHSUpVHQWDQWH�GH�O
XQLRQ�QDWLRQDOH�GH�
OD�IHPPH�WXQLVLHQQH��

�
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$UUrWp� GX� PLQLVWUH� GX� WUDQVSRUW� GX� ��� PDL� ������
IL[DQW�OHV�FODVVHV�GHV�DpURGURPHV�FLYLOV��

/H�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� ������� GX� ��� VHSWHPEUH� ������ SRUWDQW�
DGKpVLRQ� GH� OD� UpSXEOLTXH� WXQLVLHQQH� j� OD� FRQYHQWLRQ�
UHODWLYH�j�O
DYLDWLRQ�FLYLOH�LQWHUQDWLRQDOH�VLJQpH�j�&KLFDJR�OH�
��GpFHPEUH������HW�QRWDPPHQW�VRQ�DQQH[H�����

9X� OD� ORL� Q�� ������ GX� ��� MXLQ� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GH�O
DpURQDXWLTXH�FLYLOH�HW�QRWDPPHQW�
O
DUWLFOH����GXGLW�FRGH��

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�
FULWqUHV� GH� FODVVLILFDWLRQ� GHV� DpURGURPHV� FLYLOV� HW�
QRWDPPHQW�VHV�DUWLFOHV���HW����

$UUrWH����

$UWLFOH�XQLTXH��±�/HV�FODVVHV�GHV�DpURGURPHV�FLYLOV�VRQW�
IL[pHV�FRQIRUPpPHQW�DX�WDEOHDX�FL�DSUqV����

�

$pURGURPH� &ODVVH�

$pURSRUW�LQWHUQDWLRQDO�GH�7XQLV�&DUWKDJH� �(�

$pURSRUW�LQWHUQDWLRQDO�0RQDVWLU�±�+DELE�%RXUJXLED� �(�

$pURSRUW�LQWHUQDWLRQDO�GH�-HUED�=DU]LV � �(�

$pURSRUW�LQWHUQDWLRQDO�GX���QRYHPEUH�GH�7DEDUND � �(�

$pURSRUW�LQWHUQDWLRQDO�GH�7R]HXU�±�1HIWD� �'�

$pURSRUW�LQWHUQDWLRQDO�GH�*DIVD�±�.VDU� �'�

$pURSRUW�LQWHUQDWLRQDO�GH�6ID[�±�7K\QD� �&�

$pURGURPH�G
(O�%RUPD� �&�

$pURGURPH�GH�%RUM�(O�$PUL� �%�

�

7XQLV��OH����PDL�������

/H�0LQLVWUH�GX�7UDQVSRUW�

+RXVVLQH�&KRXN�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�

/LVWH�GHV�DJHQWV�D�SURPRXYRLU�DX�FKRL[�DX�JUDGH�
GH�WHFKQLFLHQ�D�O
LQVWLWXW�QDWLRQDO�GH�OD�

PpWpRURORJLH�DX�WLWUH��

GH�O
DQQpH������

��,VKDN�6ELND�

�
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'pFUHW�Q������������GX����PDL�������PRGLILDQW�HW�

FRPSOpWDQW� OH� GpFUHW� Q�� ������� GX� ��� QRYHPEUH�

������ SULV� HQ� DSSOLFDWLRQ� GH� OD� ORL� Q�� ������ GX� ��

DR�W� ������ SRUWDQW� LQVWLWXWLRQ� G
XQ� IRQGV� GH�

SURPRWLRQ�GX�ORJHPHQW�SRXU�OHV�VDODULpV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GH�
O
pTXLSHPHQW�HW�GH�O
KDELWDW��

9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ SRUWDQW� LQVWLWXWLRQ�
G
XQ�IRQGV�GH�SURPRWLRQ�GX�ORJHPHQW�SRXU�OHV�VDODULpV��WHOOH�
TXH�PRGLILpH� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������
SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������HW�OD�ORL�Q���������
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GX����GpFHPEUH�������SRUWDQW� ORL�GH�ILQDQFHV�SRXU� O
DQQpH�
�����HW� OD� ORL�Q���������GX����GpFHPEUH�������SRUWDQW� ORL�
GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ PRGLILDQW� OD� ORL������������
Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH� ILQDQFHV�
SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������ GX� ��� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� WHO� TX
LO� D� pWp�
FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� QRYHPEUH� ������ SULV� HQ�
DSSOLFDWLRQ� GH� OD� ORL� Q�� ������ GX� �� DR�W� ������ SRUWDQW�
LQVWLWXWLRQ� GX� IRQGV� GH� SURPRWLRQ� GX� ORJHPHQW� SRXU� OHV�
VDODULpV�HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�RX�FRPSOpWp�HW�
QRWDPPHQW�OH�GpFUHW�Q����������GX����RFWREUH�������

9X� O
DYLV� GHV�PLQLVWUHV� GX� GpYHORSSHPHQW� pFRQRPLTXH�
HW�GHV�DIIDLUHV�VRFLDOHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /HV� DUWLFOHV� ��� ��� ��� HW� �� GX� GpFUHW�
VXVYLVp� Q�� ������� GX� ��� QRYHPEUH� ����� VRQW�PRGLILpV� HW�
FRPSOpWpV�FRPPH�VXLW���

$UWLFOH� SUHPLHU� �QRXYHDX��� ±� /
DLGH� GX� IRQGV� GH�
SURPRWLRQ�GX� ORJHPHQW�SRXU� OHV� VDODULpV�HVW�DWWULEXpH�VRXV�
IRUPH�GH�SUrWV���

��SRXU�ILQDQFHU�OD�FRQVWUXFWLRQ�GH�ORJHPHQWV��

�� SRXU� ILQDQFHU� O
DFTXLVLWLRQ�GH� ORJHPHQWV�QHXIV�DXSUqV�
G
XQ� SURPRWHXU� LPPRELOLHU� DJUpp� SDU� OH� PLQLVWUH� GH�
O
pTXLSHPHQW�HW�GH�O
KDELWDW�HW�SUpILQDQFHU��OH�FDV�pFKpDQW��OD�
FRQVWUXFWLRQ�GH�FHV�ORJHPHQWV��

&HWWH� DLGH� HVW� DWWULEXp� VRXV� IRUPH� G
XQH� ERQLILFDWLRQ�
G
XQH� SURSRUWLRQ� GH� WDX[� G
LQWpUrWV� GHV� SUrWV� DFFRUGpV� DX[�
VDODULpV� SDU� O
RUJDQLVPH� FKDUJp� GH� OD� JHVWLRQ� GX� IRQGV� HW�
YLVp� j� O
DUWLFOH� �� GH� OD� ORL� Q�� ������ GX� �� DR�W������� HW� FH��
SRXU�O
DFTXLVLWLRQ�GH�ORJHPHQWV�DQFLHQV��

$UWLFOH� ��� �QRXYHDX��� ±� /HV� VDODULpV� GRQW� OHV� VDODLUHV�
PHQVXHOV�\�FRPSULV�WRXWHV�OHV�LQGHPQLWpV�VH�VLWXHQW�HQWUH�OH�
VDODLUH�PLQLPXP�LQWHUSURIHVVLRQQHO�JDUDQWL��60,*��HW�WURLV�
IRLV� FH� VDODLUH� SHXYHQW� EpQpILFLHU� GH� SUrWV� SRXU� OD�
FRQVWUXFWLRQ� G
XQ� ORJHPHQW� RX� O
DFTXLVLWLRQ� G
XQ� ORJHPHQW�
QHXI� VHORQ� OHV� FRQGLWLRQV� PHQWLRQQpHV� j� O
DUWLFOH� �� FL�
GHVVRXV�� RX� G
XQH� ERQLILFDWLRQ� G
XQH� SURSRUWLRQ� GHV� WDX[�
G
LQWpUrWV�GHV�SUrWV�TXL�OHXU�VRQW�DFFRUGpV�SRXU�O
DFTXLVLWLRQ�
G
XQ� ORJHPHQW� DQFLHQ�� VHORQ� OHV� FRQGLWLRQV� SUpYXHV� j�
O
DUWLFOH���ELV�GX�SUpVHQW�GpFUHW��

$UWLFOH� ��� �QRXYHDX��� ±� /HV� VDODULpV� GRQW� OHV� VDODLUHV�

PHQVXHOV��\�FRPSULV� WRXWHV� OHV� LQGHPQLWpV��VH�VLWXHQW�HQWUH�

GHX[� IRLV� OH� VDODLUH� PLQLPXP� LQWHUSURIHVVLRQQHO� JDUDQWL�

�60,*�� HW� WURLV� IRLV� FH� VDODLUH� SHXYHQW� EpQpILFLHU� GH�SUrWV�

SRXU� O
DFTXLVLWLRQ� G
XQ� ORJHPHQW� QHXI� VHORQ� OHV� FRQGLWLRQV�

PHQWLRQQpHV� j� O
DUWLFOH� �� �QRXYHDX�� FL�GHVVRXV� RX� G
XQH�

ERQLILFDWLRQ� G
XQH� SURSRUWLRQ� GHV� WDX[� G
LQWpUrWV� GHV� SUrWV�

TXL� OHXU� VRQW� DFFRUGpV� SRXU� O
DFTXLVLWLRQ� G
XQ� ORJHPHQW�

DQFLHQ�� VHORQ� OHV� FRQGLWLRQV� SUpYXHV� j� O
DUWLFOH� �� ELV� GX�

SUpVHQW�GpFUHW��

$UWLFOH�����QRXYHDX���±�/HV�SUrWV�YLVpV�j�O
DUWLFOH���FL�GHVVXV�
GDQV�OH�FDGUH�GHV�SURJUDPPHV�DSSURXYpV�SUpDODEOHPHQW�SDU�OH�
FRQVHLO�PHQWLRQQp�j�O
DUWLFOH����FL�GHVVRXV�VRQW�DFFRUGpV�VHORQ�
OHV�FRQGLWLRQV�VXLYDQWHV���

�� W\SH� GH� ORJHPHQW� �� ORJHPHQW� VRFLDO� FROOHFWLI� GRQW� OD�
VXSHUILFLH�FRXYHUWH�QH�GpSDVVH�SDV���P���

��DXWRILQDQFHPHQW�PLQLPXP�GX�VDODULp�������GX�SUL[�GX�
ORJHPHQW� DJUpp� SDU� OH� PLQLVWUH� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW��

�� PRQWDQW� PD[LPXP� GX� SUrW� �� ���� IRLV� OH� VDODLUH�
PLQLPXP� LQWHUSURIHVVLRQQHO� JDUDQWL� �60,*�� VDQV� TX
LO� QH�
GpSDVVH�����GX�SUL[�GX�ORJHPHQW�DJUpp�SDU� OH�PLQLVWUH�GH�
O
pTXLSHPHQW�HW�GH�O
KDELWDW��

��GXUpH�GH�UHPERXUVHPHQW�GX�SUrW������DQV�PDMRUpV�GH���
DQQpHV� GH� IUDQFKLVH� H[HPSWpHV� G
LQWpUrWV� DYDQW� OH�
FRPPHQFHPHQW�GX�UHPERXUVHPHQW�GX�SUrW��

��WDX[�G
LQWpUrW������O
DQ��

�� JDUDQWLH� �� K\SRWKqTXH� GX� SUHPLHU� UDQJ� DX� SURILW� GH�
O
RUJDQLVPH�JHVWLRQQDLUH�GX�IRQGV�YLVp�j�O
DUWLFOH���GH�OD�ORL�
Q��������GX���DR�W�������

$UW�����±�,O�HVW�DMRXWp�DX�GpFUHW�VXVYLVp�Q���������GX����
QRYHPEUH� �����GHX[� DUWLFOHV� �� ELV� HW� �� ELV� GRQW� OD� WHQHXU�
VXLW���

$UWLFOH���ELV��±�/D�ERQLILFDWLRQ�YLVpH�j�O
DUWLFOH���FL�GHVVXV�
HVW�DWWULEXpH�VHORQ�OHV�FRQGLWLRQV�VXLYDQWHV���

�� W\SH� GH� ORJHPHQW� �� ORJHPHQW� j� XVDJH� G
KDELWDWLRQ�
FRQVWUXLW� GHSXLV� �� DQV� DX�PRLQV�� HQ� ERQ� pWDW� HW� UpSRQGDQW�
DX[�FRQGLWLRQV�GH�VDOXEULWp��

�� DIIHFWDWLRQ� GX� ORJHPHQW� �� ORJHPHQW� SULQFLSDO� GX�
EpQpILFLDLUH�GH�OD�ERQLILFDWLRQ��

�� O
DFWH� SUpVHQWp� SRXU� MXVWLILHU� O
DFTXLVLWLRQ� �� FRQWUDW� HQ�
ERQQH�HW�GXH�IRUPH�HW�QRQ�UHPLV�HQ�FDXVH��

�� SUL[� PD[LPXP� GX� ORJHPHQW� �� OH� SUL[� DJUpp� SDU� OH�
PLQLVWUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW�GX�ORJHPHQW�QHXI��

��DXWRILQDQFHPHQW�PLQLPXP�GX�VDODULp�������GX�SUL[�GX�
ORJHPHQW��

�� OH� PRQWDQW� PD[LPXP� GX� SUrW� SRXU� EpQpILFLHU� GH� OD�
ERQLILFDWLRQ� �� ���� IRLV� OH� VDODLUH� PLQLPXP�
LQWHUSURIHVVLRQQHO� JDUDQWL� �60,*�� VDQV� TX
LO� QH� GpSDVVH�
����GX�SUL[�GX�ORJHPHQW��

��WDX[�G
LQWpUrW�DSUqV�ERQLILFDWLRQ��������O
DQ��

��GXUpH�GH� OD�ERQLILFDWLRQ� �� OD�GXUpH�GH� UHPERXUVHPHQW�
GX�SUrW�VDQV�TX
HOOH�QH�GpSDVVH����DQV��

��WDX[�GH�ERQLILFDWLRQ���OD�GLIIpUHQFH�HQWUH�OH�700������
HW� OH� WDX[� G
LQWpUrW� SULV� HQ� FKDUJH� SDU� OH� EpQpILFLDLUH� GH� OD�
ERQLILFDWLRQ��

$UWLFOH���ELV��±�/D�ERQLILFDWLRQ�YLVpH�j�O
DUWLFOH���FL�GHVVXV�
HVW�DWWULEXpH�VHORQ�OHV�FRQGLWLRQV�VXLYDQWHV���

��W\SH�GH�ORJHPHQW���ORFDOH�j�XVDJH�G
KDELWDWLRQ�FRQVWUXLW�
GHSXLV� �� DQV� DX� PRLQV�� HQ� ERQ� pWDW� HW� UpSRQGDQW� DX[�
FRQGLWLRQV�GH�VDOXEULWp��

�� DIIHFWDWLRQ� GX� ORJHPHQW� �� ORJHPHQW� SULQFLSDO� GX�
EpQpILFLDLUH�GH�OD�ERQLILFDWLRQ��

�� O
DFWH� SUpVHQWp� SRXU� MXVWLILHU� O
DFTXLVLWLRQ� �� FRQWUDW� HQ�
ERQQH�HW�GXH�IRUPH�HW�QRQ�UHPLV�HQ�FDXVH��

�� SUL[� PD[LPXP� GX� ORJHPHQW� �� OH� SUL[� DJUpp� SDU� OH�
PLQLVWUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW�GX�ORJHPHQW�QHXI��
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��DXWRILQDQFHPHQW�PLQLPXP�GX�VDODULp�������GX�SUL[�GX�
ORJHPHQW��

�� OH� PRQWDQW� PD[LPXP� GX� SUrW� SRXU� EpQpILFLHU� GH� OD�
ERQLILFDWLRQ� �� ���� IRLV� OH� VDODLUH� PLQLPXP�
LQWHUSURIHVVLRQQHO� JDUDQWL� �60,*�� VDQV� TX
LO� QH� GpSDVVH�
����GX�SUL[�GX�ORJHPHQW��

��WDX[�G
LQWpUrW�DSUqV�ERQLILFDWLRQ������O
DQ��

��GXUpH�GH� OD�ERQLILFDWLRQ� �� OD�GXUpH�GH� UHPERXUVHPHQW�
GX�SUrW�VDQV�TX
HOOH�QH�GpSDVVH����DQV��

��WDX[�GH�ERQLILFDWLRQ���OD�GLIIpUHQFH�HQWUH�OH�700������
HW� OH� WDX[� G
LQWpUrW� SULV� HQ� FKDUJH� SDU� OH� EpQpILFLDLUH� GH� OD�
ERQLILFDWLRQ��

$UW�� ��� ±� /HV� PLQLVWUHV� GHV� DIIDLUHV� VRFLDOHV�� GHV�
ILQDQFHV�� GH� O
pTXLSHPHQW� HW� GH� O
KDELWDW� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�
OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�
DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

�

0,1,67(5(�'(�/
('8&$7,21�

�

$UUrWp�GX�PLQLVWUH�GH� O¶pGXFDWLRQ�GX����PDL�������
IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G
LQJpQLHXU�JpQpUDO�DSSDUWHQDQW�DX�FRUSV�FRPPXQ�
GHV�LQJpQLHXUV�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV���

/H�PLQLVWUH�GH�O¶pGXFDWLRQ��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� � GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH ��

$UWLFOH�SUHPLHU����/H�FRQFRXUV�LQWHUQH�VXU�GRVVLHUV�SRXU�
OD� SURPRWLRQ� DX� JUDGH� G
LQJpQLHXU� JpQpUDO� DSSDUWHQDQW� DX�
FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV� DGPLQLVWUDWLRQV�
SXEOLTXHV��HVW�RXYHUW�DX[� LQJpQLHXUV�HQ�FKHI� MXVWLILDQW�G
DX�
PRLQV�FLQT�����DQV�G
DQFLHQQHWp�GDQV�FH�JUDGH�j� OD�GDWH�GH�
FO{WXUH�GH�OD�OLVWH�G
LQVFULSWLRQ��

$UW�� ��� �� /H� FRQFRXUV� LQWHUQH� VXVYLVp� HVW� RXYHUW� SDU�
DUUrWp�GX�PLQLVWUH�GH�O
pGXFDWLRQ��

&HW�DUUrWp�IL[H���

��OH�QRPEUH�G¶HPSORLV�PLV�HQ�FRQFRXUV��

��OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G
LQVFULSWLRQ��

��OD�GDWH�GH�OD�UpXQLRQ�GX�MXU\�GH�FRQFRXUV���

$UW�� ��� �� /HV� FDQGLGDWV� DX� FRQFRXUV� LQWHUQH� VXVYLVp�
GRLYHQW�DGUHVVHU�OHXUV�GHPDQGHV�GH�FDQGLGDWXUH�SDU�OD�YRLH�
KLpUDUFKLTXH�FRPSUHQDQW��OHV�SLqFHV�VXLYDQWHV ��

��XQ�FXUULFXOXP�YLWDH��

�� XQ� GRVVLHU� FRPSUHQDQW� OHV� SLqFHV� MXVWLILFDWLYHV� GHV�
VHUYLFHV� DFFRPSOLV� SDU� OH� FDQGLGDW� DX� VHLQ� GH�
O
DGPLQLVWUDWLRQ��

��XQ�UDSSRUW�pWDEOL�SDU�OH�FDQGLGDW�VXU�VHV�DFWLYLWpV�GXUDQW�
OHV� GHX[� GHUQLqUHV� DQQpHV� �SDUWLFLSDWLRQ� DX[� VpPLQDLUHV��
FRQIpUHQFHV«�� HW� pYHQWXHOOHPHQW� XQH� FRSLH� GHV� WUDYDX[��
UHFKHUFKHV�HW�SXEOLFDWLRQV��

&H� UDSSRUW�GRLW� FRPSRUWHU� OHV�DSSUpFLDWLRQV�GX�FKHI�GH�
O
DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�OH�FDQGLGDW��

$UW�� ��� ±� /D� FRPSRVLWLRQ� GX� MXU\� GX� FRQFRXUV� LQWHUQH�
VXVYLVp�HVW�IL[pH�SDU�DUUrWp�GX�3UHPLHU�PLQLVWUH��

$UW�����±�/H�MXU\�GX�FRQFRXUV�LQWHUQH�VXVYLVp�SURFqGH�j�
O
pYDOXDWLRQ� GHV� GRVVLHUV� SUpVHQWpV� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV�GX�SUpVHQW�DUUrWp�HW�GpFHUQH�XQH�QRWH�j�FKDTXH�
FDQGLGDW�YDULDQW�GH�]pUR�����j�YLQJW�������

$UW�������/H�FKHI�GH�O
DGPLQLVWUDWLRQ�j�ODTXHOOH�DSSDUWLHQW�
OH�FDQGLGDW�IRXUQLW�XQ�UDSSRUW�G
DFWLYLWpV�GHV�GHX[�GHUQLqUHV�
DQQpHV�HQ�WHQDQW�FRPSWH���

��GH�O
RUJDQLVDWLRQ�GX�WUDYDLO��

��GH�OD�TXDOLWp�GX�VHUYLFH��

�� GHV� DFWLRQV� GH� IRUPDWLRQ�� G
HQFDGUHPHQW� HW� GH�
UHFKHUFKHV��

��GHV�DFWLRQV�UpDOLVpHV�HW�GHV�UpVXOWDWV�REWHQXV��

,O� DWWULEXH� DX� FDQGLGDW� XQH� QRWH� YDULDQW� GH� ]pUR� ���� j�

YLQJW�������

$UW�� ��� ±� /D� OLVWH� GHV� FDQGLGDWV� DGPLV� DX� FRQFRXUV�

LQWHUQH�VXU�GRVVLHUV�SRXU�OD�SURPRWLRQ�DX�JUDGH�G
LQJpQLHXU�

JpQpUDO� DSSDUWHQDQW� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� GHV�

DGPLQLVWUDWLRQV�SXEOLTXHV��HVW�DUUrWpH�GpILQLWLYHPHQW�SDU� OH�

PLQLVWUH�GH�O
pGXFDWLRQ��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL������������

/H�0LQLVWUH�GH�O
(GXFDWLRQ�

$KPHG�,\DGK�2XHGHUQL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GH� O¶pGXFDWLRQ�GX����PDL�������
IL[DQW� OHV� PRGDOLWpV� G¶RUJDQLVDWLRQ� GX� FRQFRXUV�
LQWHUQH� VXU� GRVVLHUV� SRXU� OD� SURPRWLRQ� DX� JUDGH�
G
LQJpQLHXU�HQ�FKHI���

/H�PLQLVWUH�GH�O¶pGXFDWLRQ��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� FRPPXQ� GHV� LQJpQLHXUV� � GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH ��

$UWLFOH�SUHPLHU����/H�FRQFRXUV�LQWHUQH�VXU�GRVVLHUV�SRXU�

OD� SURPRWLRQ� DX� JUDGH� G
LQJpQLHXU� HQ� FKHI� DSSDUWHQDQW� DX�


