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3DU� DUUrWp� GHV� PLQLVWUHV� GX� GpYHORSSHPHQW�
pFRQRPLTXH�HW�GH�O
LQGXVWULH�GX���MXLOOHW�������

0RQVLHXU� .KDOHG� %HOFKHwFN� HVW� QRPPp� PHPEUH� DX�
FRQVHLO� G
DGPLQLVWUDWLRQ� GH� OD� VRFLpWp� QDWLRQDOH� GH�
GLVWULEXWLRQ� GHV� SpWUROHV� HQ� UHPSODFHPHQW� GH� 0RQVLHXU�
&KDUIHGGLQH�*DORX]��HW�FH��j�FRPSWHU�GX����MXLOOHW�������
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3DU� DUUrWp� GHV� PLQLVWUHV� GX� GpYHORSSHPHQW�
pFRQRPLTXH�HW�GH�O
LQGXVWULH�GX���MXLOOHW�������

0RQVLHXU� 0RKDPHG� 0DU]RXNL� HVW� QRPPp� PHPEUH�
UHSUpVHQWDQW� OH� PLQLVWqUH� GH� O
HQYLURQQHPHQW� HW� GH�
O
DPpQDJHPHQW� GX� WHUULWRLUH� DX� FRQVHLO� G
DGPLQLVWUDWLRQ� GH�
O
DJHQFH� IRQFLqUH� LQGXVWULHOOH�� HW� FH�� HQ� UHPSODFHPHQW� GH�
0RQVLHXU�*KD]L�.KLGUL��
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$UUrWp�GX�PLQLVWUH�GH�OD�FXOWXUH�GX����MXLOOHW�������
SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�FKDUJHV�UHODWLI�
j� O
H[HUFLFH� GH� OD� SURIHVVLRQ� G
LPSUpVDULR� RX�
G
LQWHUPpGLDLUH� GDQV� O
RUJDQLVDWLRQ� GHV� IrWHV�
DUWLVWLTXHV������

/H�PLQLVWUH�GH�OD�FXOWXUH��

9X� OH� FRGH� GHV� REOLJDWLRQV� HW� GHV� FRQWUDWV� SURPXOJXp�
SDU�OH�GpFUHW�GX����MXLQ�������HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�
FRPSOpWp�HW�PRGLILp��

9X�OH�FRGH�GH�FRPPHUFH�SURPXOJXp�SDU�OD�ORL�Q���������
GX���RFWREUH�������HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�FRPSOpWp�HW�
PRGLILp��

9X�OD�ORL�Q��������GX���PDL�������UHODWLYH�j�OD�FUpDWLRQ�GH�
OD�FDUWH�SURIHVVLRQQHOOH�G
H[HUFLFH�GHV�PpWLHUV�DUWLVWLTXHV��

9X�OH�FRGH�GH�OD�SUHVVH�SURPXOJXp�SDU�OD�ORL�Q��������GX�
��� DYULO� ������ HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� FRPSOpWp� HW�
PRGLILp��

9X� OH� FRGH� GHV� LPS{WV� VXU� OHV� UHYHQXV� GHV� SHUVRQQHV�
SK\VLTXHV�HW�GHV�LPS{WV�VXU�OHV�VRFLpWpV�SURPXOJXp�SDU�OD�ORL�Q��
������� GX� ��� GpFHPEUH� ����� HW� QRWDPPHQW� VRQ� DUWLFOH� ����
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�FRPSOpWp�HW�PRGLILp��

9X�OD�ORL�GHV�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�
DUWLFOH����WHO�TXH�PRGLILp�SDU�O
DUWLFOH����GH�OD�ORL�Q���������GX�
���GpFHPEUH������SRUWDQW�ORL�GHV�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ�� HQVHPEOH� OHV�
WH[WHV�TXL�O
RQW�FRPSOpWpH�HW�PRGLILpH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH� HW� DX[� SUL[�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�
FRPSOpWpH�HW�PRGLILpH��

9X� OD� ORL� Q�� ������� GX���GpFHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OH� FRGH� G
LQFLWDWLRQ� DX[� LQYHVWLVVHPHQWV� SURPXOJXp�
SDU�OD�ORL�Q���������GX����GpFHPEUH�������WHO�TXH�FRPSOpWp�
HW�PRGLILp�SDU�OHV�WH[WHV�VXEVpTXHQWV��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ UHODWLYH� j� OD�
SURSULpWp�OLWWpUDLUH�HW�DUWLVWLTXH��
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����/H�FDKLHU�GHV�FKDUJHV�HVW�SXEOLp�HQ�ODQJXH�DUDEH�

9X�OH�FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV�SURPXOJXp�SDU�OD�

ORL� Q�� �������� GX� �� QRYHPEUH� ����� HW� QRWDPPHQW� VRQ�

DUWLFOH����

9X� OD� ORL� Q�� �������� GX� ��� MDQYLHU� ������ UHODWLYH� j� OD�

VLPSOLILFDWLRQ� GHV� SURFpGXUHV� DGPLQLVWUDWLYHV� VH� UDSSRUWDQW�

DX[�DXWRULVDWLRQV�GpOLYUpHV�SDU�OH�PLQLVWqUH�GH�OD�FXOWXUH�SRXU�

OD�FUpDWLRQ�GH�SURMHWV�FXOWXUHOV�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�FXOWXUHOOHV��

9X� OH� GpFUHW� Q�� �������� GX� ��� GpFHPEUH� ������ UHODWLI�

DX[� SURGXLWV� HW� VHUYLFHV� H[FOXV� GH� OD� OLEHUWp� GHV� SUL[� HW�

PRGDOLWpV�GH�OHXU�HQFDGUHPHQW��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�

FRPSOpWp�HW�PRGLILp��

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� DX[�

UHODWLRQV�HQWUH�O
DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ SRUWDQW�
IL[DWLRQ�GHV�OLVWHV�GHV�DFWLYLWpV�UHOHYDQW�GHV�VHFWHXUV�SUpYXV�
SDU� OHV� DUWLFOHV� ��� ��� �� HW� ��� GX� FRGH� G
LQFLWDWLRQV� DX[�
LQYHVWLVVHPHQWV�� WHO� TXH�PRGLILp� HW� FRPSOpWp�SDU� OHV� WH[WHV�
VXEVpTXHQWV��

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ����� SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�OD�FXOWXUH��

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ����� UHODWLI� j�
O
RUJDQLVDWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH�HW�DX�IRQFWLRQQHPHQW�
GH�O
RUJDQLVPH�WXQLVLHQ�GH�SURWHFWLRQ�GHV�GURLWV�G
DXWHXUV��

9X�OH�GpFUHW�Q������������GX����RFWREUH�������UHODWLI�j�

OD�IRUPDOLWp�XQLTXH�SRXU�OD�FUpDWLRQ�GHV�SURMHWV�LQGLYLGXHOV��

9X� O
DUUrWp� GX� 3UHPLHU� PLQLVWUH� GX� �� QRYHPEUH� ������
IL[DQW� OH�PRGqOH� GH� OD� GpFODUDWLRQ� XQLTXH� SRXU� OD� FUpDWLRQ�
GHV�SURMHWV�LQGLYLGXHOV��

9X�OD�FLUFXODLUH�GH� OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�Q�����

GX����GpFHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp� OH� FDKLHU� GHV� FKDUJHV�
UHODWLI� j� O
H[HUFLFH� GH� OD� SURIHVVLRQ� G
LPSUpVDULR� RX�
G
LQWHUPpGLDLUH� GDQV� O
RUJDQLVDWLRQ� GHV� IrWHV� DUWLVWLTXHV��
DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� 7RXWH� SHUVRQQH� GpVLUDQW� H[HUFHU� OD� SURIHVVLRQ�

G
LPSUpVDULR�RX�G
LQWHUPpGLDLUH�GDQV�O
RUJDQLVDWLRQ�GHV�IrWHV�

DUWLVWLTXHV�GRLW�� DYDQW� OH�GpPDUUDJH�GH� VHV�DFWLYLWpV�� VLJQHU�

OH� FDKLHU� DSSURXYp� SDU� OH� SUpVHQW� DUUrWp� HW� VH� FRQIRUPHU� j�

WRXWHV�VHV�GLVSRVLWLRQV��

/HV� LPSUpVDULRV�HW� LQWHUPpGLDLUHV�TXL�RQW�GpPDUUp�OHXUV�

DFWLYLWpV�� DYDQW� OD� SXEOLFDWLRQ� GX� SUpVHQW� DUUrWp�� GRLYHQW�

UpJXODULVHU� OHXU�VLWXDWLRQ�HQ�VLJQDQW� OH�FDKLHU�DSSURXYp�SDU�

FHW� DUUrWp� HW� HQ� UHQGDQW� OH� SURMHW� FRQIRUPH� j� WRXWHV� VHV�

GLVSRVLWLRQV��HW�FH��GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV�OHV�WURLV�

PRLV�j�FRPSWHU�GH�OD�GDWH�GH�SXEOLFDWLRQ�GH�FHW�DUUrWp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������

/H�0LQLVWUH�GH�OD�&XOWXUH�

$EGHOEDNL�+HUPDVVL�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�


