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3DU� DUUrWp� GX�PLQLVWUH�GHV� ILQDQFHV�GX� ��� IpYULHU�
������

0RQVLHXU�+DWHP�0DMHGL�HVW�QRPPp�PHPEUH�GX�FRQVHLO�
G¶DGPLQLVWUDWLRQ�GH�OD�VRFLpWp�(OERXQLDQH��
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
PRGLILFDWLRQ� GX� GpFUHW� Q�� ��������� GX� ��� DYULO�
������ LQVWLWXDQW� OH� JUDQG� SUL[� GX� 3UpVLGHQW� GH� OD�
5pSXEOLTXH� SRXU� O
HQFRXUDJHPHQW� j� O
XWLOLVDWLRQ�
UDWLRQQHOOH� GH� O
pQHUJLH� HW� j� OD� SURPRWLRQ� GHV�
pQHUJLHV�UHQRXYHODEOHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
PDvWULVH�GH�O
pQHUJLH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X�OH�GpFUHW�Q�����������GX����DYULO�������LQVWLWXDQW�OH�

JUDQG� SUL[� GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU�

O
HQFRXUDJHPHQW�j�O
XWLOLVDWLRQ�UDWLRQQHOOH�GH�O
pQHUJLH�HW�j�OD�

SURPRWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�

QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� PRGLILpHV�� OHV� GLVSRVLWLRQV� GHV�

DUWLFOHV������HW���GX�GpFUHW�VXVYLVp�Q�����������GX����DYULO�

�����FRPPH�VXLW���

$UWLFOH� ��� �QRXYHDX��� �� /H� PRQWDQW� GX� JUDQG� SUL[� GX�
3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU� O
HQFRXUDJHPHQW� j�
O
XWLOLVDWLRQ� UDWLRQQHOOH� GH� O
pQHUJLH� HW� j� OD� SURPRWLRQ� GHV�
pQHUJLHV�UHQRXYHODEOHV�HVW�IL[p�j�WUHQWH�PLOOH�GLQDUV�HW�VHUD�
SUpOHYp� FKDTXH� DQQpH� VXU� OH� EXGJHW� GX� PLQLVWqUH� GH�
O
LQGXVWULH�HW�GH�O
pQHUJLH��

$UWLFOH�����QRXYHDX�����/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�

5pSXEOLTXH� SRXU� O
HQFRXUDJHPHQW� j� O
XWLOLVDWLRQ� UDWLRQQHOOH�

GH�O
pQHUJLH�HW�j�OD�SURPRWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV�HVW�

DWWULEXp� FKDTXH� DQQpH� j� O
RFFDVLRQ� GH� OD� FpOpEUDWLRQ� GH� OD�

MRXUQpH� QDWLRQDOH� GH� OD� PDvWULVH� GH� O
pQHUJLH� TXL� FRwQFLGH�

DYHF� OH� �� DYULO�� SDU� GpFUHW�SULV� VXU�SURSRVLWLRQ�GX�PLQLVWUH�

GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

$UWLFOH� ��� �QRXYHDX��� �� ,O� HVW� LQVWLWXp� XQ� FRPLWp�

WHFKQLTXH�TXL�VHUD�FKDUJp�G
pWDEOLU��FKDTXH�DQQpH��XQH�OLVWH�

JURXSDQW�� SDU� RUGUH� GH�PpULWH�� OHV� SHUVRQQHV� SK\VLTXHV�RX�

PRUDOHV�� WHOV� TXH� OHV� VRFLpWpV�� OHV� DVVRFLDWLRQV�� OHV�

pWDEOLVVHPHQWV�SXEOLFV�RX�OHV�FROOHFWLYLWpV�ORFDOHV�TXL�RQW�OH�

SOXV�FRQWULEXp�j� O
XWLOLVDWLRQ� UDWLRQQHOOH�GH� O
pQHUJLH�HW�j� OD�

SURPRWLRQ� GHV� pQHUJLHV� UHQRXYHODEOHV� VHORQ� OHV� FULWqUHV�

SUpYXV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

&H� FRPLWp�� SUpVLGp� SDU� OH� PLQLVWUH� GH� O
LQGXVWULH� HW� GH�
O
pQHUJLH��FRPSUHQG���

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW�ORFDO��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� WRXULVPH�� GX�
FRPPHUFH�HW�GH�O
DUWLVDQDW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQGXVWULH� HW� GH�
O
pQHUJLH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� GH�
O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��
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/HV� PHPEUHV� GX� FRPLWp� WHFKQLTXH� VRQW� QRPPpV� SDU�
DUUrWp� GX� PLQLVWUH� GH� O
LQGXVWULH� HW� GH� O
pQHUJLH� VXU�
SURSRVLWLRQ�GHV�PLQLVWqUHV�FRQFHUQpV��

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
LQGXVWULH�HW�GH�
O
pQHUJLH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU��������
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3DU�DUUrWp�GX�PLQLVWUH�GX�GpYHORSSHPHQW�HW�GH� OD�
FRRSpUDWLRQ�LQWHUQDWLRQDOH�GX����IpYULHU�������

0RQVLHXU�+pGL�0¶WLFKL�HVW�QRPPp�PHPEUH�UHSUpVHQWDQW�OH�
PLQLVWqUH�GH�O¶DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�
K\GUDXOLTXHV� DX� FRQVHLO� G¶pWDEOLVVHPHQW� GH� O¶RIILFH� GX�
GpYHORSSHPHQW�GX�1RUG�2XHVW��
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$UUrWp� GHV� PLQLVWUHV� GH� O¶DJULFXOWXUH�� GH�
O¶HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�HW�
GH� O¶HQVHLJQHPHQW� VXSpULHXU�� GH� OD� UHFKHUFKH�
VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH�GX����IpYULHU�������
IL[DQW�OD�OLVWH�GHV�GpSDUWHPHQWV�GHV�pWDEOLVVHPHQWV�
G¶HQVHLJQHPHQW�VXSpULHXU�DJULFROH��

/HV�PLQLVWUHV�GH�O¶DJULFXOWXUH��GH�O¶HQYLURQQHPHQW�HW�GHV�

UHVVRXUFHV�K\GUDXOLTXHV�HW�GH� O¶HQVHLJQHPHQW�VXSpULHXU��GH�

OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O¶HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q��������GX������PDUV��������HW����OD���ORL�

Q����������GX����MXLOOHW�������

9X�OD�ORL�Q��������GX����MXLOOHW�������SRUWDQW�FUpDWLRQ�GH�

O¶LQVWLWXWLRQ�GH� OD�UHFKHUFKH�HW�GH�O¶HQVHLJQHPHQW�VXSpULHXU�

DJULFROHV��

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G¶HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ����� HW� OH�
GpFUHW�Q����������GX���MDQYLHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ SRUWDQW�
RUJDQLVDWLRQ�HW�DWWULEXWLRQ�GH�O¶LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�
GH� O¶HQVHLJQHPHQW� VXSpULHXU� DJULFROHV�� WHO� TXH� PRGLILp� HW�
FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� �� MXLQ� ����� HW� OH�
GpFUHW�Q����������GX����PDL�������

9X�O¶DUUrWp�GHV�PLQLVWUHV�GH�O¶pGXFDWLRQ��GH�O¶HQVHLJQHPHQW�

VXSpULHXU�HW�GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�O¶DJULFXOWXUH�GX���

MDQYLHU� ������ IL[DQW� OD� OLVWH� GHV� GpSDUWHPHQWV� GHV�

pWDEOLVVHPHQWV�G¶HQVHLJQHPHQW�VXSpULHXU�DJULFROH��

9X� O¶DUUrWp� GHV� PLQLVWUHV� GH� O¶HQVHLJQHPHQW� VXSpULHXU��

GHV�DIIDLUHV�VRFLDOHV��GH� O¶DJULFXOWXUH��GH� OD�VDQWp�SXEOLTXH��

GHV� WHFKQRORJLHV�GH� OD�FRPPXQLFDWLRQ��GH� OD�FXOWXUH��GH� OD�

MHXQHVVH�� GH� O¶HQIDQFH� HW� GHV� VSRUWV� HW� GX� WUDQVSRUW� GX� ���

DR�W�������IL[DQW�OD�OLVWH�GHV�pWDEOLVVHPHQWV�G¶HQVHLJQHPHQW�

VXSpULHXU�HW�GH�UHFKHUFKH�UHOHYDQW�GH�FKDTXH�XQLYHUVLWp��

6XU� SURSRVLWLRQ� GX� SUpVLGHQW� GH� O¶LQVWLWXWLRQ� GH� OD�

UHFKHUFKH� HW� GH� O¶HQVHLJQHPHQW� VXSpULHXU� DJULFROHV� HW� GHV�

SUpVLGHQWV�GHV�XQLYHUVLWpV�FRQFHUQpHV��

9X�O¶DYLV�GHV���GLUHFWHXUV���GHV�����pWDEOLVVHPHQWV�������FLWpV�

FL�GHVVRXV��

$UUrWHQW���

$UWLFOH� SUHPLHU�� �� /D� OLVWH� GHV� GpSDUWHPHQWV� GHV�

pWDEOLVVHPHQWV�G¶HQVHLJQHPHQW�VXSpULHXU�DJULFROH�VRXPLV�j�OD�

FR�WXWHOOH�GH�O¶LQVWLWXWLRQ�GH�OD�UHFKHUFKH�HW�GH�O¶HQVHLJQHPHQW�

VXSpULHXU�DJULFROHV�G¶XQH�SDUW�HW�GH�O¶XQLYHUVLWp���1RYHPEUH�GH�

&DUWKDJH�HW�GH� O¶XQLYHUVLWp�GH�0DQRXED�HW�GH� O¶XQLYHUVLWp�GX�

FHQWUH�G¶DXWUH�SDUW�� FRQIRUPpPHQW�DX[� LQGLFDWLRQV�FL�GHVVRXV�

PHQWLRQQpHV��HVW�IL[pH�FRPPH�VXLW���

,� �� /¶LQVWLWXWLRQ� GH� OD� UHFKHUFKH� HW� GH� O¶HQVHLJQHPHQW�
VXSpULHXU�DJULFROHV�HW�O¶XQLYHUVLWp���1RYHPEUH�GH�&DUWKDJH���

����,QVWLWXW�QDWLRQDO�DJURQRPLTXH�GH�7XQLVLH���

�� GpSDUWHPHQW� GHV� UHVVRXUFHV� DQLPDOHV�� KDOLHXWLTXHV� HW�
WHFKQRORJLHV�DJUR�DOLPHQWDLUHV��

��GpSDUWHPHQW�G¶DJURQRPLH�HW�GHV�ELRWHFKQRORJLHV�YpJpWDOHV��

��GpSDUWHPHQW�GH�SURWHFWLRQ�GHV�SODQWHV�HW�PDODGLHV�SRVW�
UpFROWHV��

��GpSDUWHPHQW�GX�JpQLH�UXUDO��HDX[�HW�IRUrWV��

��GpSDUWHPHQW� � �G¶pFRQRPLH�JHVWLRQ�� � � �DJULFROH��� �HW�DJUR�
DOLPHQWDLUH��

��GpSDUWHPHQW�GH�PDWKpPDWLTXHV��SK\VLTXH�HW�FKLPLH��

�� ��(FROH� VXSpULHXUH�GHV� LQJpQLHXUV�GH� O¶pTXLSHPHQW�
UXUDO�GH�0HGMH]�(O�%DE���

��GpSDUWHPHQW�G¶K\GUDXOLTXH��

��GpSDUWHPHQW�GH�O¶DPpQDJHPHQW�HW�GH�O¶HQYLURQQHPHQW��

��GpSDUWHPHQW�GX�JpQLH�PpFDQLTXH�HW�GH�O¶DJUR�LQGXVWULH��

����(FROH�VXSpULHXUH�G¶DJULFXOWXUH�GH�0RJKUDQH���

��GpSDUWHPHQW�GHV�VFLHQFHV�GH�EDVH��

��GpSDUWHPHQW�G¶pFRQRPLH�UXUDOH�HW�GH�JHVWLRQ��

��GpSDUWHPHQW�GHV�SURGXFWLRQV�DJULFROHV��

����(FROH�VXSpULHXUH�G¶DJULFXOWXUH�GH�0DWHXU���

��GpSDUWHPHQW�GHV�VFLHQFHV�HW� WHFKQLTXHV�GH�SURGXFWLRQ�
YpJpWDOH��

��GpSDUWHPHQW�GHV�VFLHQFHV�HW� WHFKQLTXHV�GH�SURGXFWLRQ�

DQLPDOH��

����(FROH�VXSpULHXUH�G¶DJULFXOWXUH�GX�.HI���

��GpSDUWHPHQW�GH�O¶DPpOLRUDWLRQ�GHV�SODQWHV�HW�SURWHFWLRQ�
GHV�FXOWXUHV��

��GpSDUWHPHQW�GHV�VFLHQFHV�DJULFROHV�HW�GH�O¶pFRQRPLH�UXUDOH��


