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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ IL[DQW� OHV�
FRQGLWLRQV� GH� FUpDWLRQ� GH� VWUXFWXUHV�
SURIHVVLRQQHOOHV�GH�SURGXFWLRQ�HW�GH�GLIIXVLRQ�GHV�
DUWV�GUDPDWLTXHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�FXOWXUH��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW�

RUJDQLVDWLRQ�GHV�SURIHVVLRQV�GHV�DUWV�GUDPDWLTXHV��

9X�OH�FRGH�GHV�VRFLpWpV�FRPPHUFLDOHV�SURPXOJXp�SDU�OD�

ORL� Q�� �������� GX� �� QRYHPEUH� ����� HW� QRWDPPHQW� VRQ�

DUWLFOH����

9X� OD� ORL� Q�� �������� GX� ��� MDQYLHU� ������ UHODWLYH� j� OD�

VLPSOLILFDWLRQ�GHV�SURFpGXUHV�DGPLQLVWUDWLYHV�VH� UDSSRUWDQW�

DX[� DXWRULVDWLRQV� GpOLYUpHV� SDU� OH� PLQLVWqUH� GH� OD� FXOWXUH�

SRXU� OD� FUpDWLRQ� GH� SURMHWV� FXOWXUHOV� HW� QRWDPPHQW� VRQ�

DUWLFOH����

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�FXOWXUHOOHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� j� OD�

FRPSRVLWLRQ� GH� OD� FRPPLVVLRQ� G
DWWULEXWLRQ� GH� OD� FDUWH�

SURIHVVLRQQHOOH�GHV�DUWV�GUDPDWLTXHV�HW�GHV�FRQGLWLRQV�GH�VD�

GpOLYUDQFH�HW�GH�VRQ�UHWUDLW��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�

FRQGLWLRQV� G
REWHQWLRQ� GH� O
DFFRUG� GX�PLQLVWUH� GHV� DIIDLUHV�

FXOWXUHOOHV�SRXU�OD�FUpDWLRQ�GH�VWUXFWXUHV�SURIHVVLRQQHOOHV�GH�

SURGXFWLRQ� GHV� DUWV� GUDPDWLTXHV� HW� GHV� FRQGLWLRQV� GH� VRQ�

UHWUDLW��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ UHODWLI� j� OD�
UpRUJDQLVDWLRQ� GH� OD� FRPPLVVLRQ� QDWLRQDOH� GH� O
RULHQWDWLRQ�
WKpkWUDOH��

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� DX[�
UHODWLRQV�HQWUH�O
DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�OD�FXOWXUH��

9X�OH�GpFUHW�Q������������GX����RFWREUH�������UHODWLI�j�
OD�IRUPDOLWp�XQLTXH�SRXU�OD�FUpDWLRQ�GHV�SURMHWV�LQGLYLGXHOV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /HV� VWUXFWXUHV� SURIHVVLRQQHOOHV� GH�

SURGXFWLRQ�HW�GH�GLIIXVLRQ�GHV�DUWV�GUDPDWLTXHV�VRQW�FUppHV�

SDU� GHV� SHUVRQQHV� PRUDOHV� HQ� VLWXDWLRQ� FRQIRUPH� j� OD�

OpJLVODWLRQ�WXQLVLHQQH��VHORQ�OHV�FRQGLWLRQV�VXLYDQWHV���

���3RXU�OH�VHFWHXU�SXEOLF����

D�� FHV� VWUXFWXUHV� VRQW� REOLJDWRLUHPHQW� FUppHV� SDU� OHV�

DXWRULWpV�DGPLQLVWUDWLYHV�FRPSpWHQWHV��

E��O
DXWRULWp�FUpDWULFH�GH�OD�VWUXFWXUH�GRLW�V
HQJDJHU����

�� j� SUpYRLU� GHV� FUpGLWV� DQQXHOV� SHUPDQHQWV� TXL� VHURQW�

DIIHFWpV�j� OD�SURGXFWLRQ�� O
pTXLSHPHQW�HW� OH� IRQFWLRQQHPHQW�

GH�OD�VWUXFWXUH�DSUqV�DSSUREDWLRQ�GHV�EXGJHWV�SUpYLVLRQQHOV�

GH� IRQFWLRQQHPHQW� HW� G
LQYHVWLVVHPHQW� HW� GX� VFKpPD� GH�

ILQDQFHPHQW��

�� j� HPSOR\HU�� GDQV� WRXW� WUDYDLO� UpDOLVp� SDU� OD� VWUXFWXUH��
GHV� DUWLVWHV� HW� GHV� WHFKQLFLHQV� WLWXODLUHV� GH� OD� FDUWH�
SURIHVVLRQQHOOH� GHV� SURIHVVLRQV� GHV� DUWV� GUDPDWLTXHV� j�
FRQFXUUHQFH� GHV� GHX[� WLHUV� GHV� GUDPDWXUJHV� SDUWLFLSDQW�
DXGLW�WUDYDLO��

�� j� FH�TXH� OD� VWUXFWXUH�H[HUFH� VHV�DFWLYLWpV� DX� VHLQ�G
XQ�
HVSDFH�DGpTXDW�UpVHUYp�j�OD�SURGXFWLRQ�HW�j�OD�GLIIXVLRQ�GHV�
DUWV�GUDPDWLTXHV��

���3RXU�OH�VHFWHXU�SULYp����

D��OH�FUpDWHXU�RX�VRQ�DVVRFLp�GRLW�REOLJDWRLUHPHQW�rWUH�XQ�

DUWLVWH�RX�XQ�WHFKQLFLHQ�VSpFLDOLVp�GDQV�OHV�DUWV�GUDPDWLTXHV��

WLWXODLUH�GH�OD�FDUWH�SURIHVVLRQQHOOH�GHV�SURIHVVLRQV�GHV�DUWV�

GUDPDWLTXHV�� D\DQW� H[HUFp� FHWWH� SURIHVVLRQ� GXUDQW� XQH�

SpULRGH�TXL�QH�SRXUUDLW�rWUH�LQIpULHXUH�j�XQH�DQQpH��

E�� OHV� VWUXFWXUHV� DLQVL� FUppHV� GRLYHQW� SUHQGUH� O
XQH� GHV�
IRUPHV� IL[pHV� SDU� OH� FRGH� GHV� VRFLpWpV� FRPPHUFLDOHV� DYHF�
XQ� FDSLWDO� TXL� QH� SRXUUDLW� rWUH� LQIpULHXU� j� PLOOH� GLQDUV�
WXQLVLHQV��

F��OH�FUpDWHXU�GH�OD�VWUXFWXUH�GRLW�V
HQJDJHU����

��j�HPSOR\HU��GDQV�WRXW�WUDYDLO�UpDOLVp�SDU�OD�VWUXFWXUH��

GHV� DUWLVWHV� HW� GHV� WHFKQLFLHQV� WLWXODLUHV� GH� OD� FDUWH�

SURIHVVLRQQHOOH� GHV� SURIHVVLRQV� GHV� DUWV� GUDPDWLTXHV� j�

FRQFXUUHQFH� GHV� GHX[� WLHUV� GHV� GUDPDWXUJHV� SDUWLFLSDQW�

DX� GLW� WUDYDLO�� /HV� DUWLVWHV� HW� OHV� WHFKQLFLHQV� DLQVL�

HPSOR\pV�VRQW�HQJDJpV�SDU�FRQWUDW��

�� j� FH�TXH� OD� VWUXFWXUH�H[HUFH� VHV�DFWLYLWpV� DX� VHLQ�G
XQ�

HVSDFH�DGpTXDW�UpVHUYp�j�OD�SURGXFWLRQ�HW�j�OD�GLIIXVLRQ�GHV�

DUWV�GUDPDWLTXHV��

��j�GpSRVHU�OH�FDKLHU�GHV�FKDUJHV�UHODWLI�j�O
H[HUFLFH��SDU�

OHV�VWUXFWXUHV�SURIHVVLRQQHOOHV�GH�SURGXFWLRQ�HW�GH�GLIIXVLRQ�

GHV�DUWV�GUDPDWLTXHV��GH�OHXUV�DFWLYLWpV��VLJQp�SDU�VHV�VRLQV��

j� OD� GLUHFWLRQ� GHV� DUWV� VFpQLTXHV� HW� LQIRUPHU� FHWWH� PrPH�

GLUHFWLRQ� GH� OD� GDWH� GH� GpEXW� G
H[HUFLFH� GH� VHV� DFWLYLWpV� HW�

FHOD�XQ�PRLV�DYDQW�FHWWH�pFKpDQFH��

$UW�� ��� ±� /D� VWUXFWXUH� SULYpH� GRLW� rWUH� GLULJpH� SDU� VRQ�
SURSULpWDLUH�� &HSHQGDQW� FHOXL�FL� SRXUUD� FKDUJHU�� VRXV� VD�
UHVSRQVDELOLWp� SHUVRQQHOOH� HW� HQ� YHUWX� G
XQ� DFWH� pFULW� DYHF�
VLJQDWXUH� OpJDOLVpH�� XQ� JpUDQW� SODFp� VRXV� VHV� RUGUHV� SRXU�
GLULJHU�OD�VWUXFWXUH�j�VD�SODFH��'DQV�FH�FDV��OH�SURSULpWDLUH�GH�
OD� VWUXFWXUH� GHPHXUH� UHVSRQVDEOH� GX� FRPSRUWHPHQW� GX�
JpUDQW� GRQW� OHV� DFWLYLWpV� UHVWHQW� UpJLHV� SDU� OHV� UqJOHV� HQ�
YLJXHXU�GDQV�OH�GRPDLQH�GH�VSpFLDOLVDWLRQ�GH�OD�VWUXFWXUH��,O�
HVW�� HQ� RXWUH�� VRXPLV� DX[� PrPHV� REOLJDWLRQV� TXH� OH�
SURSULpWDLUH��

/H� JpUDQW� FKDUJp� GH� GLULJHU� OD� VWUXFWXUH� GRLW�

REOLJDWRLUHPHQW�rWUH����

��HQWLqUHPHQW�GLVSRQLEOH�SRXU�GLULJHU�OD�VWUXFWXUH��

��WLWXODLUH�GH�OD�FDUWH�SURIHVVLRQQHOOH�GHV�SURIHVVLRQV�GHV�

DUWV�GUDPDWLTXHV��

$UW�����±�/H�QRQ�UHVSHFW�GH�O
XQH�GHV�FRQGLWLRQV�SUpYXHV�

GDQV� FH�GpFUHW� HQWUDvQH� O
DSSOLFDWLRQ�GH� O
XQH�GHV� VDQFWLRQV�

DGPLQLVWUDWLYHV�VXLYDQWHV����

����O
DYHUWLVVHPHQW��

����OH�EOkPH��

�� �� O
DUUrW� WHPSRUDLUH� GHV� DFWLYLWpV� GH� OD� VWUXFWXUH� SRXU�
XQH�SpULRGH�Q
H[FpGDQW�SDV�OHV�WURLV�PRLV��
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����O
HPSrFKHPHQW�GpILQLWLI��GH�OD�VWUXFWXUH��G
H[HUFHU�VHV�
DFWLYLWpV��

&HV� VDQFWLRQV� VRQW� SULVHV� SDU� DUUrWp� GX� PLQLVWUH� GH� OD�
FXOWXUH�� VXU� OD� EDVH� G
XQ� UDSSRUW� pFULW�� pWDEOL�� DSUqV� DYRLU�
DWWLUp�O
DWWHQWLRQ�GH�O
LQWpUHVVp�SDU�pFULW�VXU�OD�IDXWH�FRPPLVH�
HW� OHV� VDQFWLRQV� TXL� YRQW� HQ� GpFRXOHU�� OXL� DYRLU� SHUPLV� GH�
FRQVXOWHU�VRQ�GRVVLHU�� O
DYRLU�HQWHQGX�HW� OXL�DYRLU�GRQQp�XQ�
GpODL�SRXU�UpJXODULVHU�VD�VLWXDWLRQ��

/H� GpODL� SUpFLWp� VHUD� G
XQH� VHPDLQH� SRXU� OHV� FDV� GH�
O
DYHUWLVVHPHQW� HW� GX� EOkPH� HW� G
XQ� PRLV� SRXU� OHV� FDV� GH�
O
DUUrW�WHPSRUDLUH�RX�GpILQLWLI�GH�O
DFWLYLWp��

$UW�����±�7RXWHV�OHV�GLVSRVLWLRQV�DQWpULHXUHV�FRQWUDLUHV�DX�

SUpVHQW�GpFUHW�HW�QRWDPPHQW�FHOOHV�GX�GpFUHW�Q�����������GX�

���PDUV������VXVYLVp��VRQW�DEURJpHV��

$UW�� ��� ±� /H� PLQLVWUH� GH� OD� FXOWXUH� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH���

7XQLV��OH����DR�W�������
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3DU�GpFUHW�Q������������GX����DR�W�������
0RQVLHXU� )HWKL� =RXKDLHU� (O� $\HE�� DGPLQLVWUDWHXU�

FRQVHLOOHU�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GH�
O¶RUJDQLVDWLRQ� HW� GHV� PpWKRGHV� j� OD� GLUHFWLRQ� GH�
O¶RUJDQLVDWLRQ� HW� GH� O¶LQIRUPDWLTXH� DX� PLQLVWqUH� GX�
WUDQVSRUW��

�
3DU�GpFUHW�Q������������GX����DR�W�������

0DGDPH�0RXQLUD�.HIIHI�QpH�<DK\DRXL��DGPLQLVWUDWHXU��
HVW� FKDUJpH� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GH� OD�
SURJUDPPDWLRQ�j�OD�GLUHFWLRQ�JpQpUDOH�GH�OD�SODQLILFDWLRQ�HW�
GHV�pWXGHV�DX�PLQLVWqUH�GX�WUDQVSRUW��

�
3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� 6DPLU� %HQ� $EGDOODK�� LQJpQLHXU� GHV� WUDYDX[��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� VRXV�GLUHFWHXU� GH� OD�
JpRSK\VLTXH� HW� GH� O¶DVWURQRPLH� j� O¶LQVWLWXW� QDWLRQDO� GH� OD�
PpWpRURORJLH��UHOHYDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��

�
3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU� 0RQFHI� )UHGM�� RIILFLHU� SULQFLSDO� GH� �qPH�
FODVVH�GH�OD�PDULQH�PDUFKDQGH��HVW�FKDUJp�GHV�IRQFWLRQV�GH�
VRXV�GLUHFWHXU� GH� OD� QDYLJDWLRQ� PDULWLPH� j� OD� GLUHFWLRQ�
JpQpUDOH�GH�OD�PDULQH�PDUFKDQGH�DX�PLQLVWqUH�GX�WUDQVSRUW��

�
3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU�.KpLUHGGLQH�(O�$WWDIL�� LQJpQLHXU�GHV�WUDYDX[��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GH� OD�
VpLVPRORJLH� j� OD� GLUHFWLRQ� GH� OD�PpWpRURORJLH� DSSOLTXpH� HW�
GH� OD� JpRSK\VLTXH� j� O¶LQVWLWXW� QDWLRQDO� GH� OD�PpWpRURORJLH��
UHOHYDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��
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�
'pFUHW�Q������������GX����DR�W�������PRGLILDQW�HW�
FRPSOpWDQW� OH� GpFUHW� Q�� ������� GX� ���PDUV� ������
IL[DQW� OHV�FRQGLWLRQV�HW� OHV�PRGDOLWpV�GH�SULVH�HQ�
FKDUJH� SDU� O
(WDW� GHV� GpSHQVHV� GH� IRUPDWLRQ� GX�
SHUVRQQHO� UHODWLYHV� DX[� LQYHVWLVVHPHQWV�
WHFKQRORJLTXHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GH� OD� PLQLVWUH� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW� ORL�
G
RULHQWDWLRQ� GH� IRUPDWLRQ� SURIHVVLRQQHOOH�� HQVHPEOH� OHV�
WH[WHV�TXL� O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW� OD�ORL�
Q����������GX����MDQYLHU�������

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW� FUpDWLRQ�
G
XQ� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ� GHV� IRUPDWHXUV� HW�
G
LQJpQLHULH�GH�IRUPDWLRQ�HW�G
XQ�FHQWUH�QDWLRQDO�GH�IRUPDWLRQ�
FRQWLQXH�HW�GH�SURPRWLRQ�SURIHVVLRQQHOOH��WHOOH�TXH�PRGLILpH�
HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX����MXLOOHW�������

9X� OH� FRGH� G
LQFLWDWLRQV� DX[� LQYHVWLVVHPHQWV�
SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� HW� FRPSOpWp� HW�
QRWDPPHQW� OD� ORL� Q�� �������� GX� ��� DYULO� ����� HW�
QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�
GH�O
HPSORL��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ IL[DQW� OHV�
FULWqUHV�HW�OHV�PRGDOLWpV�G
RFWURL�GHV�ULVWRXUQHV�DX�WLWUH�GH�OD�
WD[H�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�
FRQGLWLRQV�HW�OHV�PRGDOLWpV�GH�SULVH�HQ�FKDUJH�SDU�O
(WDW�GHV�
GpSHQVHV� GH� IRUPDWLRQ� GX� SHUVRQQHO� UHODWLYHV� DX[�
LQYHVWLVVHPHQWV�WHFKQRORJLTXHV��WHO�TX
LO�D�pWp�PRGLILp�SDU�OH�
GpFUHW�Q��������GX���MDQYLHU����HW� OH�GpFUHW�Q����������GX�
���VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH�� DLQVL� TXH� OHV�
PRGDOLWpV� GH� IRQFWLRQQHPHQW� GX� FHQWUH� QDWLRQDO� GH�
IRUPDWLRQ�FRQWLQXH�HW�GH�SURPRWLRQ�SURIHVVLRQQHOOH��

9X� O
DYLV� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /HV� GLVSRVLWLRQV� GHV� SUHPLHU��
GHX[LqPH��WURLVLqPH�HW�TXDWULqPH�SDUDJUDSKHV�GH�O
DUWLFOH����
GX�SUHPLHU�SDUDJUDSKH�GH� O
DUWLFOH���HW� OHV�GLVSRVLWLRQV�GHV�
DUWLFOHV���HW���GX�GpFUHW�VXVYLVp�Q���������GH����PDUV������
VRQW�DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� SDUDJUDSKH� SUHPLHU� �QRXYHDX��� ±� /HV�
DYDQWDJHV�SUpYXV�SDU�OH�SUpVHQW�GpFUHW�VRQW�DFFRUGpV�SDU�OH�
PLQLVWUH�GH� OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH� O
HPSORL�DX[�
HQWUHSULVHV� H[LVWDQWHV� DSUqV� DYLV� G
XQH� FRPPLVVLRQ� GRQW� OD�
FRPSRVLWLRQ�HW�OH�IRQFWLRQQHPHQW�VRQW�IL[pV�SDU�GpFLVLRQ�GX�
PLQLVWUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

/H�UHVWH�VDQV�FKDQJHPHQW��


