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3DU�GpFUHW�Q������������GX����MXLQ�������

0DGDPH� 0RQLD� %HQ� 6DwG� pSRXVH� &KDkLEL��
DGPLQLVWUDWHXU�� HVW� FKDUJpH� GHV� IRQFWLRQV� GH� FKHI� GH�
VXEGLYLVLRQ� GHV� DIIDLUHV� MXULGLTXHV�� GX� FRQWHQWLHX[� HW� GHV�
DIIDLUHV� IRQFLqUHV� j� OD� GLYLVLRQ� GHV� DIIDLUHV� DGPLQLVWUDWLYHV�
JpQpUDOHV� DX� JRXYHUQRUDW� GH� 6LGL� %RX]LG�� DYHF� UDQJ� HW�
SUpURJDWLYHV�GH�FKHI�GH�VHUYLFH��G
DGPLQLVWUDWLRQ�FHQWUDOH�HW�
EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DFFRUGpV�j�FH�GHUQLHU��

�

3DU�GpFUHW�Q������������GX����MXLQ�������

0RQVLHXU� &KDRXNL� &KDUWDQL�� DGPLQLVWUDWHXU� FRQVHLOOHU��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GH� OD�
FRPSWDELOLWp� HW� GX� EXGJHW� j� OD� GLUHFWLRQ� GHV� DIIDLUHV�
DGPLQLVWUDWLYHV�JpQpUDOHV�j�OD�FRPPXQH�GH�*DIVD��

�

$UUrWp� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO� GX� ��� MXLQ� ������ GpILQLVVDQW�
OHV� FDUDFWpULVWLTXHV� GH� O
XQLIRUPH� GHV� DJHQWV�
H[HUoDQW� OHV� DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH�
JDUGLHQQDJH��GH� WUDQVSRUW�GH� IRQGV�HW�GH�PpWDX[�
SUpFLHX[��

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO��

9X�OD�ORL�Q����������GX���DR�W�������UHODWLYH�j�O
H[HUFLFH�
GHV� DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH� JDUGLHQQDJH�� GH�
WUDQVSRUW�GH�IRQGV�HW�GH�PpWDX[�SUpFLHX[�HW�GH�OD�SURWHFWLRQ�
SK\VLTXH�GHV�SHUVRQQHV��QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q������������GX����PDL�������GpWHUPLQDQW�
OHV�PRGDOLWpV��SURFpGXUHV�HW�GURLWV�GXV�VXU�OD�GpOLYUDQFH�GH�
O
DXWRULVDWLRQ�G
H[HUFLFH�GHV�DFWLYLWpV�SULYpHV�GH�FRQWU{OH��GH�
JDUGLHQQDJH��GH�WUDQVSRUW�GH�IRQGV�HW�GH�PpWDX[�SUpFLHX[�HW�
GH�OD�SURWHFWLRQ�SK\VLTXH�GHV�SHUVRQQHV��

9X� OHV�DYLV�GHV�PLQLVWUHV�GH� OD�GpIHQVH�QDWLRQDOH��GH� OD�
MXVWLFH� HW� GHV� GURLWV� GH� O
+RPPH�� GHV� ILQDQFHV�� HW� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� /H� SUpVHQW� DUUrWp� GpILQLW� OHV�
FDUDFWpULVWLTXHV� GH� O
XQLIRUPH� GHV� DJHQWV� H[HUoDQW� OHV�
DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH� JDUGLHQQDJH�� GH� WUDQVSRUW�
GH�IRQGV�HW�GH�PpWDX[�SUpFLHX[��

$UW�� ��� ±� /
XQLIRUPH� GHV� DJHQWV� H[HUoDQW� OHV� DFWLYLWpV�
SULYpHV�GH�FRQWU{OH��GH�JDUGLHQQDJH��GH�WUDQVSRUW�GH�IRQGV�HW�
GH�PpWDX[�SUpFLHX[�FRPSRUWH���

D�±�XQH�WHQXH�G
pWp��

E�±�XQH�WHQXH�G
KLYHU��

/HV�SDUWLHV�GH�FKDTXH�WHQXH�VRQW�GpILQLHV�FRPPH�VXLW���

$�±�/D�WHQXH�G
pWp���

��XQH�WHQXH�GH�FRPEDW�GH�FRXOHXU�JULVH�FODLUH��

�� XQ� FKDSHDX� HQ� WRLOH� GH� FRXOHXU� JULVH� DYHF� ERUG� j�
O
DYDQW��

��XQ�SXOO�PDQFKHV�FRXUWHV�HQ�FRWRQ�GH�FRXOHXU�JULVH��

��XQH�SDLUH�GH�FKDXVVHWWHV�JULVHV��

��XQ�EURGHTXLQ�QRLU��

%�±�/D�WHQXH�G
KLYHU���

��XQH�WHQXH�GH�FRPEDW�GH�FRXOHXU�JULVH�FODLUH��

��XQH�YHVWH�HQ�FXLU�GH�FRXOHXU�QRLUH��

�� XQ� FKDSHDX� HQ� WRLOH� GH� FRXOHXU� JULVH� DYHF� ERUG� j�
O
DYDQW��

��XQ�SXOO�PDQFKHV�ORQJXHV�HQ�ODLQH�GH�FRXOHXU�QRLUH��

��XQH�SDLUH�GH�FKDXVVHWWHV�JULVHV��

��XQ�EURGHTXLQ�QRLU��

8Q�pFXVVRQ�URQG�EURGp�GH�FRXOHXU�MDXQH�HW�VXU�OHTXHO�HVW�

LQVFULW�HQ�QRLU�HQ�ODQJXH�DUDEH�HW�GDQV�XQH�ODQJXH�pWUDQJqUH��

OH�QRP�HW�O
HQVHLJQH�GH�O
pWDEOLVVHPHQW��GRLW�rWUH�IL[p�VXU�OH�

FKDSHDX�� OD� WHQXH� GH� FRPEDW�� OD� YHVWH� HQ� FXLU�� VXU� OH� F{Wp�

GURLW�GH�OD�SRLWULQH�HW�VXU�OH�GRV��

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW�ORFDO�

+pGL�0
KHQQL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�
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$UUrWp� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO� GX� ��� MXLQ� ������ GpILQLVVDQW�
OH� VSpFLPHQ� GH� OD� FDUWH� SURIHVVLRQQHOOH� GHYDQW�
rWUH� SRUWpH� SDU� OHV� DJHQWV� H[HUoDQW� OHV� DFWLYLWpV�
SULYpHV�GH�FRQWU{OH��GH�JDUGLHQQDJH��GH�WUDQVSRUW�
GH� IRQGV� HW� GH�PpWDX[� SUpFLHX[� HW� GH� SURWHFWLRQ�
SK\VLTXH�GHV�SHUVRQQHV��

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO��

9X�OD�ORL�Q����������GX���DR�W�������UHODWLYH�j�O
H[HUFLFH�

GHV� DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH� JDUGLHQQDJH�� GH�

WUDQVSRUW� GH� IRQGV� HW� GH�PpWDX[� SUpFLHX[� HW� GH� SURWHFWLRQ�

SK\VLTXH�GHV�SHUVRQQHV��QRWDPPHQW�VRQ�DUWLFOH�����

$UUrWH���

$UWLFOH� SUHPLHU�� ±� /D� IRUPH� HW� OH� FRQWHQX� GH� OD� FDUWH�

SURIHVVLRQQHOOH� GHYDQW� rWUH� SRUWpH� SDU� FKDTXH� DJHQW�

H[HUoDQW� O
XQH� GHV� DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH�

JDUGLHQQDJH��GH�WUDQVSRUW�GH�IRQGV�HW�GH�PpWDX[�SUpFLHX[�HW�

GH� SURWHFWLRQ� SK\VLTXH� GHV� SHUVRQQHV�� VRQW� GpILQLV�

FRQIRUPpPHQW�DX�VSpFLPHQ�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�����±�/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW�ORFDO�

+pGL�0
KHQQL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


