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/RL� Q�� �������� GX� �� RFWREUH� ������ SRUWDQW�

RUJDQLVDWLRQ�GH�O¶DFWLYLWp�GH�SORQJpH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�

WHQHXU�VXLW���

7,75(�35(0,(5�

'LVSRVLWLRQV�JpQpUDOHV�

$UWLFOH�SUHPLHU����/D�SUpVHQWH�ORL�D�SRXU�EXW�G¶RUJDQLVHU�

WRXWHV� OHV� DFWLYLWpV� GH� SORQJpH�� j� WLWUH� DPDWHXU� RX�

SURIHVVLRQQHO��TXHO�TX¶HQ�VRLW�OH�FDUDFWqUH��

$UW�� ��� �� /HV� GLVSRVLWLRQV� GH� OD� SUpVHQWH� ORL� QH� VRQW�

SDV� DSSOLFDEOHV� DX[� DFWLYLWpV� GH� SORQJpH� SUDWLTXpHV� SDU�

OHV� IRUFHV�DUPpHV�� OHV� IRUFHV�GH� VpFXULWp� LQWpULHXUH��GH� OD�

GRXDQH� HW� OHV� DJHQWV� FKDUJpV� GHV� DIIDLUHV� GH�

O¶HQYLURQQHPHQW��

$UW�������$X�VHQV�GH�OD�SUpVHQWH�ORL��RQ�HQWHQG�SDU���

��3ORQJpH���WRXWHV�OHV�DFWLYLWpV�HW�OHV�RSpUDWLRQV�H[SRVDQW�

GHV� SHUVRQQHV� j� XQH� SUHVVLRQ� VXSpULHXUH� j� OD� SUHVVLRQ�

DWPRVSKpULTXH�ORFDOH��HQ�UHVSLUDQW��

�� 3ORQJHXU� SURIHVVLRQQHO��� WRXWH� SHUVRQQH� SUDWLTXDQW� OD�

SORQJpH� GDQV� OH� FDGUH� GH� VD� SURIHVVLRQ� RX� FRQWUH�

UpPXQpUDWLRQ��

�� 3ORQJHXU� DPDWHXU� �� WRXWH� SHUVRQQH� SUDWLTXDQW� OD�

SORQJpH�HQ�WDQW�TX¶DFWLYLWp�VSRUWLYH�RX�GH�ORLVLU��

��3ORQJHXU�pOqYH� �� WRXWH�SHUVRQQH�SUDWLTXDQW� OD�SORQJpH�

DX�VHLQ�G¶XQ�RUJDQLVPH�GH�IRUPDWLRQ�DJUpp�SRXU�DFTXpULU�OD�

FRPSpWHQFH�j�OD�SORQJpH��

�� VWUXFWXUH� FRQFHUQpH� �� O¶DGPLQLVWUDWLRQ� FHQWUDOH� RX�

UpJLRQDOH� HW� OHV� FRPPLVVDULDWV� UpJLRQDX[� GRQW� UHOqYH�

O¶DFWLYLWp�GH�SORQJpH��

��&DGUH�VWUXFWXUp���RUJDQLVPH�RX�pWDEOLVVHPHQW�SXEOLF�RX�

SULYp�DXWRULVp�j�SUDWLTXHU�O¶DFWLYLWp�GH�SORQJpH��

��'LUHFWHXU�GH�SORQJpH� �� WRXWH�SHUVRQQH� UHPSOLVVDQW� OHV�

FRQGLWLRQV� OpJDOHV� FKDUJpH� GH� GLULJHU� GHV� DFWLYLWpV� GH�

SORQJpH��

�� ,QWHUYHQWLRQV� WKpUDSHXWLTXHV� �� OHV� WUDLWHPHQWV� GHV�

DFFLGHQWV� GH� SORQJpH� HW� OHV� VRLQV� GDQV� OHV� FDLVVRQV�

K\SHUEDUHV��

�

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX����VHSWHPEUH�������

��$FWLYLWpV�GH�SORQJpH���WRXWHV�OHV�DFWLYLWpV�GH�SORQJpH�HW�
QRWDPPHQW� OD� SrFKH� DX� FRUDLO� HW� GHV� pSRQJHV�� OHV� IRXLOOHV�
DUFKpRORJLTXHV�� OD� UHFKHUFKH� VFLHQWLILTXH�� OH� VHFRXUV� HW� OH�
VDXYHWDJH�� OHV� WUDYDX[�VXEDTXDWLTXHV� WHOV�TXH� O¶HQOqYHPHQW�
GHV� pSDYHV� HW� OHXU� VDXYHJDUGH�� OD� UpSDUDWLRQ� HW� O¶HQWUHWLHQ�
GHV� LQVWDOODWLRQV� HW� GHV� pTXLSHPHQWV� PDULQV�� OHV� DFWLYLWpV�
SpWUROLqUHV�� OHV� DFWLYLWpV� pFRQRPLTXHV�� VSRUWLYHV� HW� GH�
SODLVDQFH�HQ�UDSSRUW�DYHF�OD�SORQJpH�HQ�PHU��GDQV�OHV�ODFV�HW�
GDQV�OHV�EDUUDJHV�RX�HQ�UDSSRUW�DYHF�OD�VSpOpRORJLH��

$UW�� ��� �� ,O� HVW� LQWHUGLW� GH� SUDWLTXHU� OHV� DFWLYLWpV� GH� OD�
SORQJpH�HQ�GHKRUV�G¶XQ�FDGUH�VWUXFWXUp��

/HV� FRQGLWLRQV� G¶DSWLWXGH� PpGLFDOH� HW� WHFKQLTXH� HW� OHV�
PRGDOLWpV� G¶H[HUFLFH� GHV� DFWLYLWpV� GH� SORQJpH� VRQW� IL[pHV�
SDU�GpFUHW��

7,75(�,,�

&RQGLWLRQV�G¶H[HUFLFH�GH�OD�SORQJpH�

$UW�� ��� ��7RXW� SORQJHXU�� DPDWHXU� RX�SURIHVVLRQQHO�� GRLW�
rWUH� WLWXODLUH� G¶XQ� GLSO{PH� FHUWLILDQW� VRQ� DSWLWXGH� j� OD�
SORQJpH�GpOLYUp�SDU�XQ�pWDEOLVVHPHQW�GH�IRUPDWLRQ�DJUpp�RX�
G¶XQ�GLSO{PH� UHFRQQX�pTXLYDOHQW� HW� DXWRULVp�j�SUDWLTXHU� OD�
SORQJpH� FRQIRUPpPHQW� j� VD� VSpFLDOLWp�� /HV� FRQGLWLRQV�
G¶pTXLYDOHQFH�GHV�GLSO{PHV�pWUDQJHUV�VRQW�IL[pHV�SDU�GpFUHW��

/HV�FRQGLWLRQV�G¶DJUpPHQW�GHV�RUJDQLVPHV�IRUPDWHXUV�HW�
OHV� FHQWUHV� G¶DQLPDWLRQ� WRXULVWLTXH�� GH� GpOLYUDQFH� GHV�
GLSO{PHV� G¶DSWLWXGH� HW� G¶RFWURL� GHV� DXWRULVDWLRQV� j� OD�
SUDWLTXH�GH�OD�SORQJpH�VRQW�IL[pHV�SDU�GpFUHW��

$UW�������/HV�FRQGLWLRQV�GH�OD�IRUPDWLRQ�HW�GH�UHF\FODJH�

VRQW� IL[pHV� SDU� DUUrWp� GX� PLQLVWUH� FKDUJp� GH� OD� IRUPDWLRQ�

SURIHVVLRQQHOOH�SRXU� OD�SORQJpH�j� WLWUH�SURIHVVLRQQHO�HW�SDU�

DUUrWp�GX�PLQLVWUH�FKDUJp�GHV�VSRUWV�SRXU�OD�SORQJpH�j�WLWUH�

DPDWHXU��

$UW�������/D�IRUPDWLRQ�SUDWLTXH�GHV�SORQJHXUV�V¶HIIHFWXH�

VRXV�OD�UHVSRQVDELOLWp�GLUHFWH�GHV�IRUPDWHXUV��/HV�GLUHFWHXUV�

GHV�pWDEOLVVHPHQWV�GH�IRUPDWLRQ�QH�VHURQW�SDV�GpFKDUJpV�GH�

OHXUV� UHVSRQVDELOLWpV� V¶LOV� QH� UHVSHFWHQW� SDV� OHV� UqJOHV�

G¶DSWLWXGH�PpGLFDOH� HW� WHFKQLTXH�PHQWLRQQpHV� j� O¶DUWLFOH� ��

GH�OD�SUpVHQWH�ORL��

/HV�RUJDQLVPHV�HW�OHV�pWDEOLVVHPHQWV�DXWRULVpV�j�H[HUFHU�
O¶DFWLYLWp� GH� SORQJpH� GRLYHQW� DVVXUHU� OHXU� UHVSRQVDELOLWp�
FLYLOH� SRXU� OHV� SUpMXGLFHV� TXL� SHXYHQW� rWUH� FDXVpV� DX[�
SORQJHXUV�pOqYHV�HW�DX[�WLHUV��

/HV� FDWpJRULHV� GH� IRUPDWHXUV� VRQW� IL[pHV� SDU� DUUrWp�
FRQMRLQW�GX�PLQLVWUH�FKDUJp�GHV�VSRUWV�HW�GX�PLQLVWUH�FKDUJp�
GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH��

7,75(�,,,�

3URFpGXUHV�G¶H[HUFLFH�GH�OD�SORQJpH�

$UW�������/H�GLUHFWHXU�GH�SORQJpH�HVW�WHQX�G¶LQIRUPHU�GH�
VRQ� DFWLYLWp� OH� SRVWH� GH� OD� JDUGH� QDWLRQDOH�� DYDQW� OH� GpEXW�
GHV�RSpUDWLRQV�GH�SORQJpH�HW�DSUqV�OD�ILQ�GHVGLWHV�RSpUDWLRQV�
GDQV� XQ� GpODL� QH� GpSDVVDQW� SDV� OHV� ��� KHXUHV�� /HV�
LQWHUYHQWLRQV� WKpUDSHXWLTXHV� HW� PpGLFDOHV� VRQW� GLVSHQVpHV�
GH�FHWWH�REOLJDWLRQ��

ORLV�



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����RFWREUH������ 1�����3DJH������

/D�SUDWLTXH�GH� OD�SORQJpH�SDU� OHV�DJHQWV�SXEOLFV�VH�IDLW�
FRQIRUPpPHQW�DX[�PHVXUHV�DGPLQLVWUDWLYHV�HQ�YLJXHXU��

/HV� PRGDOLWpV� G¶LQIRUPDWLRQ� HW� VRQ� FRQWHQX� VRQW� IL[pV�
SDU� DUUrWp� FRQMRLQW� GX�PLQLVWUH� FKDUJp� GH� O¶LQWpULHXU� HW� GX�
PLQLVWUH�FKDUJp�GH�OD�GpIHQVH�QDWLRQDOH��

$UW������&RQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�OD�SUpVHQWH�ORL��

LO�HVW�FUpp�XQ�UHJLVWUH�VSpFLDO�DSSHOp�©�UHJLVWUH�GH�SORQJpH�ª��

/H� UpJLPH�� OD� IRUPH�HW� OHV�PHQWLRQV�TX¶LO�GRLW� FRQWHQLU�

VRQW� IL[pV� SDU� DUUrWp� GX�PLQLVWUH� FKDUJp�GHV� VSRUWV� SRXU� OD�

SORQJpH�j�WLWUH�DPDWHXU�HW�SURIHVVLRQQHO��

/H�GLUHFWHXU�GH�SORQJpH�HVW�FKDUJp�GH�WHQLU�OH�UHJLVWUH�HW�
GH�QRWHU�WRXWHV�OHV�DFWLYLWpV�UHODWLYHV�j�OD�SORQJpH��

$UW�� ���� �� /¶HPSOR\HXU� HW� OH� GLUHFWHXU� GH� SORQJpH� VRQW�
WHQXV�GH�SUHQGUH�WRXWHV�OHV�PHVXUHV�GH�VpFXULWp�HW�GH�IRXUQLU�
WRXV� OHV� pTXLSHPHQWV� QpFHVVDLUHV� DVVXUDQW� OD� VpFXULWp� GHV�
SORQJHXUV�HW� OD�SUpVHUYDWLRQ�GH� OD�VpFXULWp�GH� OD�QDYLJDWLRQ�
GDQV�OD�]RQH�R��V¶HIIHFWXH�OD�SORQJpH��

8Q�PDQXHO��GDQV� OHTXHO�VRQW�GpFULWHV� OHV�SURFpGXUHV�GH�
VpFXULWp�� OD� OLVWH�HW� OHV�QRUPHV�GHV�pTXLSHPHQWV��VHUD�pWDEOL�
VRLW� SDU� O¶HPSOR\HXU� VRLW� SDU� OH� FKHI� GH� O¶pWDEOLVVHPHQW�
FRQFHUQp��&H�PDQXHO�HVW�VRXPLV�j�O¶DSSUREDWLRQ�GX�PLQLVWUH�
FRQFHUQp�SDU� O¶DFWLYLWp�DSUqV�DYLV�GH� OD�FRPPLVVLRQ�FLWpH�j�
O¶DUWLFOH����GH�OD�SUpVHQWH�ORL��

$UW������ ��7HQDQW�FRPSWH�GHV�FRQYHQWLRQV�pWDEOLHV�DYHF�
O¶(WDW� WXQLVLHQ�� LO�HVW�SHUPLV�DX[�QRQ�WXQLVLHQV�GH�SUDWLTXHU�
OHV� DFWLYLWpV� GH� SORQJpH� VHORQ� OHXU� VSpFLDOLWp� j� FRQGLWLRQ�
TX¶LOV� REWLHQQHQW�� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O¶DUWLFOH� �� GH� OD� SUpVHQWH� ORL�� O¶DXWRULVDWLRQ� GH�
O¶DGPLQLVWUDWLRQ�FRQFHUQpH�SDU�O¶DFWLYLWp�H[HUFpH��

$UW������ �� ,O�HVW�FUpp�DX�VHLQ�GX�PLQLVWqUH�GH� OD�GpIHQVH�
QDWLRQDOH�XQH�FRPPLVVLRQ�WHFKQLTXH�DSSHOpH�©�FRPPLVVLRQ�
QDWLRQDOH� GH� SORQJpH�ª�� FKDUJpH� G¶pPHWWUH� VRQ� DYLV� VXU� OHV�
TXHVWLRQV� UHODWLYHV�DX[�DFWLYLWpV�GH�SORQJpH�j� WLWUH�DPDWHXU�
RX�SURIHVVLRQQHO��

/HV� SUpURJDWLYHV�� OD� FRPSRVLWLRQ� HW� OHV� UqJOHV� GH�

IRQFWLRQQHPHQW�GH�ODGLWH�FRPPLVVLRQ�VRQW�IL[pHV�SDU�GpFUHW��

7,75(�,9�

,QIUDFWLRQV�HW�VDQFWLRQV�

$UW�� ���� �� /HV� LQIUDFWLRQV� j� OD� SUpVHQWH� ORL� VRQW�
FRQVWDWpHV�SDU�GHV�SURFqV�YHUEDX[�pWDEOLV�SDU���

��OHV�RIILFLHUV�GH�OD�SROLFH�MXGLFLDLUH�FLWpV�DX[�QXPpURV����
��HW���GH�O¶DUWLFOH����GX�FRGH�GHV�SURFpGXUHV�SpQDOHV��

��OHV�FRPPDQGDQWV�GHV�XQLWpV�QDYDOHV�HW�OHV�RIILFLHUV�GH�
OD�PDULQH�QDWLRQDOH��

�� OHV� DJHQWV� DVVHUPHQWpV� GX� QDWLRQDO� GH� VXUYHLOODQFH� OD�
JDUGH�GHV�FRWHV��

��OHV�DJHQWV�FKDUJpV�GH�OD�SURWHFWLRQ�GH�O¶HQYLURQQHPHQW��

$UW��������/HV�SURFqV�YHUEDX[�pWDEOLV�FRQIRUPpPHQW�j�OD�
OpJLVODWLRQ�HQ�YLJXHXU�SDU�OHV�DJHQWV�FLWpV�j�O¶DUWLFOH����GH�OD�
SUpVHQWH� ORL� VRQW� DGUHVVpV� DX[� DXWRULWpV� DGPLQLVWUDWLYHV�
FRQFHUQpHV�SDU�O¶LQIUDFWLRQ�FRPPLVH��TXL�OHV�WUDQVPHWWHQW�DX�
PLQLVWqUH�SXEOLF�DXSUqV�GX�WULEXQDO�FRPSpWHQW�SRXU�HQJDJHU�
OHV�SRXUVXLWHV��

$UW����� �� (Q� FDV� GH� IODJUDQW� GpOLW�� OHV� DJHQWV� FLWpV� j�
O¶DUWLFOH����GH� OD�SUpVHQWH� ORL� VRQW�DXWRULVpV�j�VDLVLU��j� WLWUH�
FRQVHUYDWRLUH�� OHV� pTXLSHPHQWV� GH� SORQJpH� XWLOLVpV� SDU� OH�
FRQWUHYHQDQW��

/HV�pTXLSHPHQWV�VDLVLV�VRQW�PLV�VRXV�GpS{W�GDQV�XQ�OLHX�
IL[p� SDU� O¶DXWRULWp� D\DQW� GURLW� GH� UHJDUG� VXU� OHV� DFWLYLWpV�
SUDWLTXpHV� SDU� OH� FRQWUHYHQDQW� RX� ELHQ� ODLVVpV� VRXV�
JDUGLHQQDJH� GHV� SURSULpWDLUHV�� HW� FH�� MXVTX¶j� OD� FRQFOXVLRQ�
G¶XQH� WUDQVDFWLRQ� RX� O¶LQWHUYHQWLRQ� G¶XQH� GpFLVLRQ� GH�
MXVWLFH��

/HV� SURFqV�YHUEDX[� FRPSRUWHQW� REOLJDWRLUHPHQW� XQH�

PHQWLRQ� UHODWLYH� j� O¶DFFRPSOLVVHPHQW� GHV�PRGDOLWpV�GH� OD�

VDLVLH�IL[pHV�SDU�FHW�DUWLFOH��OH�W\SH�HW�OD�QDWXUH�GH�OD�VDLVLH��

O¶pWDW� GDQV� OHTXHO� HOOH� VH� WURXYH� HW� OH� OLHX� GH� VD�

FRQVHUYDWLRQ��

$UW����� ��6RXV�UpVHUYH�GHV�GLVSRVLWLRQV�GH�O¶DUWLFOH���GH�

OD� ORL� Q���������� UHODWLYH� j� OD� ]RQH� pFRQRPLTXH� H[FOXVLYH�

DX�ODUJH�GHV�FRWHV�WXQLVLHQQHV���

��HVW�SDVVLEOH�G¶XQ�HPSULVRQQHPHQW�GH�VHL]H� MRXUV�j�XQ�
DQ�HW�G¶XQH�DPHQGH�GH�����GLQDUV�j�����GLQDUV�RX�GH�O¶XQH�
GH�FHV�GHX[�SHLQHV�TXLFRQTXH�D�FRQWUHYHQX�DX[�GLVSRVLWLRQV�
GHV�SDUDJUDSKHV�SUHPLHUV�GHV�DUWLFOHV������HW���DLQVL�TXH�GHV�
SDUDJUDSKHV� SUHPLHU� HW� GHX[LqPH� GH� O¶DUWLFOH� �� GH� OD�
SUpVHQWH�ORL��

��HVW�SDVVLEOH�G¶XQH�DPHQGH�GH�����GLQDUV�j�����GLQDUV�
TXLFRQTXH� D� FRQWUHYHQX� DX[� GLVSRVLWLRQV� GX� GHUQLHU�
SDUDJUDSKH� GH� O¶DUWLFOH� �� HW� GX� SDUDJUDSKH� SUHPLHU� GH�
O¶DUWLFOH����GH�OD�SUpVHQWH�ORL��

/HV� VDQFWLRQV� SUpYXHV� SDU� OD� SUpVHQWH� ORL� V¶DSSOLTXHQW�
DX[� GLULJHDQWV� HW� DX[� UHSUpVHQWDQWV� OpJDX[�RX� HIIHFWLIV� GHV�
SHUVRQQHV�PRUDOHV��

��VL�OH�FRQWUHYHQDQW�HVW�XQH�SHUVRQQH�PRUDOH��OH�PRQWDQW�
GH�O¶DPHQGH�HVW�GRXEOp��

7,75(�9�

&KDPSV�G¶DSSOLFDWLRQ�

$UW���������

D�� /HV� GLVSRVLWLRQV� GH� FHWWH� ORL� V¶DSSOLTXHQW� j� WRXWH�
SHUVRQQH�SK\VLTXH�RX�PRUDOH�WXQLVLHQQH�RX�pWUDQJqUH�VXU�OH�
WHUULWRLUH� WXQLVLHQ� HW� GDQV� O¶HVSDFH� PDULWLPH� VRXV�
VRXYHUDLQHWp�WXQLVLHQQH��

E�� /HV� GLVSRVLWLRQV� GH� FHWWH� ORL� V¶DSSOLTXHQW� j� WRXWH�
SHUVRQQH�SK\VLTXH�RX�PRUDOH�WXQLVLHQQH�GDQV�OHV�HDX[�VRXV�
MXULGLFWLRQ� WXQLVLHQQH�� HW� VXU� WRXWH� SHUVRQQH� SK\VLTXH� RX�
PRUDOH� pWUDQJqUH� VL� O¶DFWLYLWp� WRXFKH� OHV� GURLWV� GH�
VRXYHUDLQHWp�GH�O
(WDW�GDQV�FHV�]RQHV��

F�� /HV� GLVSRVLWLRQV� GH� FHWWH� ORL� V¶DSSOLTXHQW� j� WRXWH�
SHUVRQQH�SK\VLTXH�RX�PRUDOH�WXQLVLHQQH�HQ�KDXWH�PHU��

7,75(�9,�

'LVSRVLWLRQV�WUDQVLWRLUHV�

$UW��������7RXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�SUDWLTXDQW�
O¶DFWLYLWp�GH�SORQJpH��j� WLWUH�DPDWHXU�RX�SURIHVVLRQQHO�� ORUV�
GH� OD� SURPXOJDWLRQ� GH� OD� SUpVHQWH� ORL�� HVW� WHQXH� GH� VH�
FRQIRUPHU� j� VHV� GLVSRVLWLRQV� GDQV� XQ� GpODL� G¶XQH� DQQpH� j�
FRPSWHU�GH�OD�GDWH�GH�VRQ�HQWUpH�HQ�YLJXHXU��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���RFWREUH�������
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