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$UW�� ��� �� /
HPSOR\HXU� HVW� WHQX� G
LQIRUPHU� OD� FDLVVH� GH�

VpFXULWp� VRFLDOH� FRQFHUQpH� GH� WRXWHV� pYROXWLRQV� VXUYHQXHV�

DX�FRXUV�GH�OD�YLH�SURIHVVLRQQHOOH�GH�O
DJHQW�HW�PRGLILDQW�VHV�

GURLWV�DX[�SUHVWDWLRQV�GH�VpFXULWp�VRFLDOH��

$UW�������/D�FDLVVH�GH�VpFXULWp�VRFLDOH�FRQFHUQpH�SURFqGH�

j� OD� YpULILFDWLRQ� GHV� GpFODUDWLRQV� GH� VDODLUHV� RX� GHV�

GpFRPSWHV� GH� YHUVHPHQW� HW� GX� VXLYL� GX� SDLHPHQW� GHV�

FRWLVDWLRQV� \� DIIpUHQWHV� HW� LQIRUPH� O
DXWRULWp� GH� WXWHOOH�

FKDUJpH�GH�OD�VpFXULWp�VRFLDOH�GH�WRXW�UHWDUG�RX�PDQTXHPHQW�

DX[�REOLJDWLRQV�PLVHV�j�OD�FKDUJH�GH�O
HPSOR\HXU��

$UW����� ��/D�FDLVVH�GH�VpFXULWp�VRFLDOH�FRQFHUQpH�IL[H� OH�

PRQWDQW�GHV�FRWLVDWLRQV�PLVHV�j� OD�FKDUJH�GH� O
DJHQW�HW� O
HQ�

LQIRUPH�j�FKDTXH�WULPHVWUH�HW�G
XQH�PDQLqUH�UpJXOLqUH��

/HV�FRWLVDWLRQV�VRQW�UHFRXYUpHV�VHORQ�OH�FKRL[�GH�O
DJHQW��

VRLW�G
XQH�IDoRQ�UpJXOLqUH�HW�DX[�pFKpDQFHV�SUpYXHV��VRLW�SDU�

DQWLFLSDWLRQ�HW�G
XQH�PDQLqUH�SpULRGLTXH��

$UW����� ��/D�FDLVVH�GH�VpFXULWp�VRFLDOH�FRQFHUQpH�pWDEOLW�

XQ�GpFRPSWH�DQQXHO�GHV�FRWLVDWLRQV�DIIpUHQWHV�j� OD�SpULRGH�

GH� PLVH� HQ� GLVSRQLELOLWp� VSpFLDOH� TXL� VHUD� WUDQVPLV� j�

O
DXWRULWp� GH� WXWHOOH� FKDUJpH� GH� OD� VpFXULWp� VRFLDOH�� j�

O
HPSOR\HXU��DLQVL�TX
j�O
DJHQW�PLV�HQ�GLVSRQLELOLWp�VSpFLDOH��

$UW�� ��� �� /H� 3UHPLHU� PLQLVWUH�� OH� PLQLVWUH� GHV� DIIDLUHV�

VRFLDOHV� HW� GH� OD� VROLGDULWp� HW� OHV� PLQLVWUHV� LQWpUHVVpV� VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MXLOOHW�������
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'pFUHW�Q������������GX���MXLOOHW�������PRGLILDQW�OH�

GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�

FRQGLWLRQV� GH� EpQpILFH� GX� UpJLPH� GH� VpFXULWp�

VRFLDOH�GHV�pWXGLDQWV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�VRFLDOHV�HW�GH�OD�

VROLGDULWp��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ UHODWLYH� j�

O
RUJDQLVDWLRQ� GHV� UpJLPHV� GH� VpFXULWp� VRFLDOH�� WHOOH� TXH�

PRGLILpH�SDU�OD�ORL�Q��������GX���QRYHPEUH�������

9X�OD�ORL�Q��������GX����MXLQ�������pWHQGDQW�OHV�UpJLPHV�

GH�VpFXULWp�VRFLDOH�DX[�pWXGLDQWV�HW�QRWDPPHQW�VHV�DUWLFOHV���

HW����WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q��������GX���PDL�������

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�

FRQGLWLRQV� GH� EpQpILFH� GX� UpJLPH� GH� VpFXULWp� VRFLDOH� GHV�

pWXGLDQWV��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������UHODWLI�

j�OD�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�

UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GH�

O
DUWLFOH� �� GX� GpFUHW� Q�� ������� GX� ��� PDUV� ����� HW�

UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH����QRXYHDX�����/D�FRWLVDWLRQ�IRUIDLWDLUH�PLVH�j�OD�

FKDUJH� GHV� pWXGLDQWV� EpQpILFLDLUHV� GX� UpJLPH� GH� VpFXULWp�

VRFLDOH�� LQVWLWXpH� SDU� OD� ORL� VXVYLVpH� Q�� ������ GX� ��� MXLQ�

������HVW�IL[pH�j�FLQT�GLQDUV�SDU�DQ��

$UW�������/HV�PLQLVWUHV�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�

UHFKHUFKH� VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH� HW� GHV� DIIDLUHV�

VRFLDOHV�HW�GH�OD�VROLGDULWp�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�

FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�DX�

-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MXLOOHW�������
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'pFUHW� Q�� ���������� GX� �� MXLOOHW� ������ SRUWDQW�
UDWLILFDWLRQ�G
XQ�DFFRUG�HQWUH� OH�JRXYHUQHPHQW�GH�
OD�5pSXEOLTXH�7XQLVLHQQH�HW�OH�JRXYHUQHPHQW�GH�OD�
5pSXEOLTXH� GH�&XED� VXU� OD� FRRSpUDWLRQ� HQWUH� OHV�
LQVWLWXWV�GLSORPDWLTXHV�GHV�GHX[�SD\V��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� O
DFFRUG� HQWUH� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH�

7XQLVLHQQH� HW� OH� JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� GH�&XED�

VXU�OD�FRRSpUDWLRQ�HQWUH�OHV�LQVWLWXWV�GLSORPDWLTXHV�GHV�GHX[�

SD\V��FRQFOX�j�7XQLV�OH����PDUV�������

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� UDWLILp�� O
DFFRUG� HQWUH� OH�

JRXYHUQHPHQW� GH� OD� 5pSXEOLTXH� 7XQLVLHQQH� HW� OH�

JRXYHUQHPHQW�GH�OD�5pSXEOLTXH�GH�&XED�VXU�OD�FRRSpUDWLRQ�

HQWUH� OHV� LQVWLWXWV� GLSORPDWLTXHV� GHV� GHX[� SD\V�� FRQFOX� j�

7XQLV�OH����PDUV�������

$UW�������/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�HVW�FKDUJp�GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���MXLOOHW�������
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3DU�GpFUHW�Q������������GX���MXLOOHW�������

0RQVLHXU� +pGL� $QQDEL�� PLQLVWUH� SOpQLSRWHQWLDLUH�� HVW�
PDLQWHQX� HQ� DFWLYLWp� SRXU� XQH� SpULRGH� G
XQH� DQQpH�� j�
FRPSWHU�GX��HU�RFWREUH�������


