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/RL� Q�� ��������� GX� �� QRYHPEUH� ����� UHODWLYH� DX�
WUDQVSRUW��VXU� OH�WHUULWRLUH�WXQLVLHQ��GH�JD]�QDWXUHO�
GH� SURYHQDQFH� DOJpULHQQH� HW� j� OD� IL[DWLRQ� GX�
SUpOqYHPHQW� ILVFDO� \� DIIpUHQW� HW� UHYHQDQW� j� ,¶(WDW�
WXQLVLHQ������

$X�QRP�GX�SHXSOH��

/D� FKDPEUH� GHV� GpSXWpV� HW� OD� FKDPEUH� GHV� FRQVHLOOHUV�
D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� �� /H� WUDQVSRUW� GH� TXDQWLWpV� GH� JD]� GH�
SURYHQDQFH� DOJpULHQQH� DX� PR\HQ� GX� JD]RGXF� WUDQV�WXQLVLHQ�
V¶HIIHFWXH� GDQV� OH� FDGUH� G¶XQH� FRQYHQWLRQ� VLJQpH� SDU� OH�
PLQLVWUH� FKDUJp� GH� O¶pQHUJLH� DX� QRP� GH� O¶(WDW� WXQLVLHQ� HW� OH�
SURSULpWDLUH�GHV�TXDQWLWpV�WUDQVSRUWpHV��HW�DSSURXYpH�SDU�GpFUHW���

&HWWH�FRQYHQWLRQ�IL[H�QRWDPPHQW�OD�GXUpH�FRQWUDFWXHOOH��
OHV�TXDQWLWpV�WUDQVSRUWpHV�HW�OHV�SURFpGXUHV�GH�UqJOHPHQW�GHV�
OLWLJHV�j�O¶DPLDEOH�HW�SDU�YRLH�G¶DUELWUDJH��

$UW�������8QH�UHGHYDQFH�DX�WLWUH�GX�JD]�WUDQVSRUWp�HVW�GXH�
j� O¶(WDW� WXQLVLHQ� HW� FDOFXOpH� VXU� OD� EDVH� G¶XQH� TXDQWLWp� GH�
EDVH�HW�G¶XQH�TXDQWLWp�DGGLWLRQQHOOH�IL[pHV�SDU�OD�FRQYHQWLRQ�
SUpYXH�j�O¶DUWLFOH�SUHPLHU�GH�OD�SUpVHQWH�ORL��

&HWWH�UHGHYDQFH�HVW�FDOFXOpH�VHORQ�OHV�WDX[�VXLYDQWV���

���������GH�OD�TXDQWLWp�GH�EDVH��

�����GH�OD�TXDQWLWp�DGGLWLRQQHOOH��

���������GH�OD�TXDQWLWp�DX�GHOj�GHV�TXDQWLWpV�GH�EDVH�HW�
DGGLWLRQQHOOH��
BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
VpDQFH�GX����RFWREUH�������

'LVFXVVLRQ�HW�DGRSWLRQ�SDU�OD�FKDPEUH�GHV�FRQVHLOOHUV�GDQV�VD�
VpDQFH�GX��HU�QRYHPEUH�������

$X� FDV� R�� OD� TXDQWLWp� WUDQVSRUWpH� GXUDQW� OD� GHX[LqPH�

DQQpH�TXL�VXLW�O¶DXJPHQWDWLRQ�GH�OD�FDSDFLWp�GH�WUDQVSRUW�GX�

JD]RGXF�HVW� LQIpULHXUH� j� OD�TXDQWLWp�GH�EDVH�� OHV� WDX[�GH� OD�

UHGHYDQFH�VRQW�IL[pV�FRPPH�VXLW���

���������GH�OD�TXDQWLWp�HIIHFWLYHPHQW�WUDQVSRUWpH�GXUDQW�

OD�GHX[LqPH�DQQpH��

������VXU�OD�TXDQWLWp�DGGLWLRQQHOOH��

�� ����� �� GH� OD� TXDQWLWp� DX� GHOj� GH� OD� TXDQWLWp�

HIIHFWLYHPHQW�WUDQVSRUWpH�GXUDQW�OD�GHX[LqPH�DQQpH�HW�GH�OD�

TXDQWLWp�DGGLWLRQQHOOH��

$UW�� ��� �� $XFXQH� DXWUH� UHGHYDQFH� RX� DXWUH� FKDUJH�� \�

LQFOXV�OD�UHGHYDQFH�GHV�SUHVWDWLRQV�GRXDQLqUHV��VXU�OH�WUDQVLW�

GH� JD]� QH� VHUD� SUpOHYpH�� SHQGDQW� WRXWH� OD� GXUpH� GH� OD�

FRQYHQWLRQ��

'H� PrPH� QL� OH� JD]� HQ� WUDQVLW�� QL� OH� JD]� TXL� VHUD�

FRQVRPPp�SDU� OHV� VWDWLRQV� GH� FRPSUHVVLRQ�GX�JD]RGXF��QL�

OH�JD]�SHUGX��QH�VHURQW�JUHYpV�G¶DXFXQ�LPS{W��GURLW��WD[H�RX��

DXWUHV� FKDUJHV�� \� LQFOXV� OD� UHGHYDQFH� GH� SUHVWDWLRQV�

GRXDQLqUHV��

/HV� FRQYHQWLRQV� FRQFOXHV� FRQIRUPpPHQW� j� O¶DUWLFOH�

SUHPLHU�GH�OD�SUpVHQWH�ORL�VRQW�H[RQpUpHV�GH�GURLWV�GH�WLPEUH�

HOOHV�VRQW�HQUHJLVWUpHV�DX�GURLW�IL[H��DX[�IUDLV�GX�SURSULpWDLUH�

GX�JD]��

$UW����� ��/HV�FRQYHQWLRQV� UHODWLYHV�DX� WUDQVSRUW�GX�JD]��

SUpYXHV�j� O¶DUWLFOH�SUHPLHU�GH�OD�SUpVHQWH�ORL��VRQW�UpGLJpHV�

FRQIRUPpPHQW�j�XQH�FRQYHQWLRQ�W\SH�DSSURXYpH�SDU�GpFUHW��

/D� SUpVHQWH� ORL� VHUD� SXEOLpH� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�GH�O
(WDW��

7XQLV��OH���QRYHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

�

�

�

�

�

�

�

ORLV�


