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$UUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WRXULVPH��
GX� FRPPHUFH� HW� GH� O
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������PRGLILDQW�O
DUUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�
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��� IpYULHU� ������ SRUWDQW� KRPRORJDWLRQ�GX�EDUqPH�
GHV� KRQRUDLUHV� GHV� DXGLWHXUV� GHV� FRPSWHV� GHV�
HQWUHSULVHV�GH�7XQLVLH��

/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WRXULVPH��GX�FRPPHUFH�
HW�GH�O
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9X� OH� FRGH� GHV� VRFLpWpV� FRPPHUFLDOHV� SURPXOJXp� HQ�
YHUWX� GH� OD� ORL� Q�� �������� GX� �� QRYHPEUH� ������ WHO� TXH�
FRPSOpWp�SDU�OD�ORL�Q�����������GX���GpFHPEUH�������
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H[SHUW�FRPSWDEOH��

9X�OD�ORL�Q����������GX���IpYULHU�������SRUWDQW�RUJDQLVDWLRQ�
GH�OD�SURIHVVLRQ�GHV�FRPSWDEOHV�HW�QRWDPPHQW�VRQ�FKDSLWUH����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
PRGDOLWpV�G
RUJDQLVDWLRQ�HW�GH�IRQFWLRQQHPHQW�GH�O
RUGUH�GHV�
H[SHUWV�FRPSWDEOHV�GH�7XQLVLH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� OH� GpFUHW� Q�� ��������� GX� ��� DYULO� ������ UHODWLI� j�
O
RUJDQLVDWLRQ� HW� DX� IRQFWLRQQHPHQW� GH� OD� FRPSDJQLH� GHV�
FRPSWDEOHV� GH� 7XQLVLH� DLQVL� TX
j� O
DSSOLFDWLRQ� GHV�
GLVSRVLWLRQV�GHV�DUWLFOHV�������HW����GH�OD�ORL�Q����������GX�
�� IpYULHU� ������ SRUWDQW� RUJDQLVDWLRQ� GH� OD� SURIHVVLRQ� GHV�
FRPSWDEOHV�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O
DUUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV�HW�GX�WRXULVPH��GX�
FRPPHUFH� HW� GH� O
DUWLVDQDW� GX� ��� IpYULHU� ������ SRUWDQW�
KRPRORJDWLRQ� GX� EDUqPH� GHV� KRQRUDLUHV� GHV� DXGLWHXUV� GHV�
FRPSWHV�GHV�HQWUHSULVHV�GH�7XQLVLH��

$UUrWHQW���

$UWLFOH� SUHPLHU�� ±� (VW� VXSSULPp�� OH� EDUqPH� GHV�
KRQRUDLUHV� GHV� DXGLWHXUV� GHV� FRPSWHV� GHV� HQWUHSULVHV� GH�
7XQLVLH�� DQQH[p� j� O
DUUrWp� GHV�PLQLVWUHV� GHV� ILQDQFHV� HW� GX�
WRXULVPH��GX�FRPPHUFH�HW�GH�O
DUWLVDQDW�GX����IpYULHU�������
SRUWDQW� KRPRORJDWLRQ� GX� EDUqPH� GHV� KRQRUDLUHV� GHV�
DXGLWHXUV� GHV� FRPSWHV� GHV� HQWUHSULVHV� GH� 7XQLVLH�� HW� HVW�
UHPSODFp�SDU�OH�EDUqPH�VXLYDQW���
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DJUpPHQW� HW� WUDQVIHUW�

G
RIILFH�GH�FRQWUDWV�G
DVVXUDQFHV��

/H�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�FRGH�GHV�DVVXUDQFHV��WHO�TXH�SURPXOJXp�SDU�OD�ORL�
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RQW�PRGLILp�RX�
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9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV�HW� WRXV�OHV� WH[WHV�TXL�

O
RQW�PRGLILp�HW�FRPSOpWp��

9X�O
DUUrWp�GX�VHFUpWDLUH�G
(WDW�DX�SODQ�HW�DX�ILQDQFHV�GX�

���MXLOOHW�������SRUWDQW�DJUpPHQW�GH�OD�VRFLpWp��FRRSpUDWLYH�
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DVVXUDQFHV�HW�GH�UpDVVXUDQFHV�(O�,WWLKDG���

9X�O
DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX���DR�W�������UHODWLI�
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RFWURL� G
XQ� DJUpPHQW� j� XQH� VRFLpWp� G
DVVXUDQFHV� j� IRUPH�

PXWXHOOH�GpQRPPpH��$VVXUDQFH�0XWXHOOH�(O�,WWLKDG���

9X� OD�PLVH� HQ� GHPHXUH� DGUHVVpH� OH� ��� MXLOOHW� ����� j� OD�

VRFLpWp��FRRSpUDWLYH�G
DVVXUDQFHV�HW�GH�UpDVVXUDQFHV�(O�,WWLKDG��

DX�VHQV�GH�O
DUWLFOH����GX�FRGH�GHV�DVVXUDQFHV��

9X� O
DYLV�GH� OD� FRPPLVVLRQ�FRQVXOWDWLYH�GHV�DVVXUDQFHV�

SUpYXH� SDU� O
DUWLFOH� ��� GX� FRGH�GHV� DVVXUDQFHV� HW� FRQVLJQp�

GDQV�OH�SURFqV�YHUEDO�GH�VD�UpXQLRQ�GX��
HU
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������ O
DJUpPHQW� DFFRUGp� j� OD� VRFLpWp� �FRRSpUDWLYH�
G
DVVXUDQFHV� HW� GH� UpDVVXUDQFHV� (O� ,WWLKDG��� HQ� YHUWX� GH�
O
DUUrWp�VXVYLVp�GX����MXLOOHW�������

$UW�� ��� ��(VW� WUDQVIpUpH�G
RIILFH� j� OD� VRFLpWp� �$VVXUDQFH�
0XWXHOOH�(O�,WWLKDG��OD� WRWDOLWp�GHV�FRQWUDWV�G
DVVXUDQFHV�GH�
OD� VRFLpWp� �FRRSpUDWLYH� G
DVVXUDQFHV� HW� GH� UpDVVXUDQFHV� (O�
,WWLKDG��TXL�VRQW�HQ�FRXUV�j�OD�GDWH�GX��

HU

�RFWREUH�������&H�
WUDQVIHUW� SUHQGUD� HIIHW� HW� LO� HVW� RSSRVDEOH� DX[� WLHUV�� DX�
DVVXUpV�� DX[�VRXVFULSWHXUV�HW�DX[�EpQpILFLDLUHV�GHV�FRQWUDWV�
G
DVVXUDQFHV�j�SDUWLU�GH�FHWWH�GDWH��

$UW�� ��� �� /HV� FRQWUDWV� G
DVVXUDQFH� YLH� VRQW� WUDQVIpUpV�
DYHF� OHV� GURLWV� HW� REOLJDWLRQV� TXL� OHXU� VRQW� UDWWDFKpV� j� OD�
VRFLpWp��$VVXUDQFH�0XWXHOOH�(O�,WWLKDG���DLQVL�TXH�WRXWHV�OHV�
SURYLVLRQV� WHFKQLTXHV�FRQVWLWXpHV�DX� WLWUH�GH�FHV�FRQWUDWV�j�
OD�YDOHXU�ILJXUDQW�DX�ELODQ�DUUrWp�DX����VHSWHPEUH�������

$UW����� ��6XLWH�DX� WUDQVIHUW�GHV�FRQWUDWV�G
DVVXUDQFH�QRQ�
YLH�� LO� HVW� WUDQVIpUp� j� OD� VRFLpWp� �$VVXUDQFH� 0XWXHOOH� (O�
,WWLKDG�� OHV� SURYLVLRQV� SRXU� SULPHV� QRQ� DFTXLVHV� HW� OHV�
SURYLVLRQV�SRXU� ULVTXH� HQ� FRXUV� FRQVWLWXpHV� DX� WLWUH�GH�FHV�
FRQWUDWV�� HW� FH�� j� OD� YDOHXU� ILJXUDQW� DX� ELODQ� DUUrWp� DX� ���
VHSWHPEUH�������/D�VRFLpWp��$VVXUDQFH�0XWXHOOH�(O�,WWLKDG��
V
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GDWH�GX��

HU

�RFWREUH�������

$UW�������,O�HVW�WUDQVIpUp�j�OD�VRFLpWp��$VVXUDQFH�0XWXHOOH�
(O� ,WWLKDG�� HQ� FRQWUH� SDUWLH� GHV� HQJDJHPHQWV� VXVYLVpV�� OHV�
pOpPHQWV� G
DFWLI� TXL� VRQW� SURSULpWpV� GH� OD� VRFLpWp�
�FRRSpUDWLYH� G
DVVXUDQFHV� HW� GH� UpDVVXUDQFHV� (O� ,WWLKDG���
SRXU� OD� FRXYHUWXUH� GH� FHV� SURYLVLRQV�"� HQ� VH� EDVDQW� VXU� OD�
YDOHXU�ILJXUDQW�DX�ELODQ�DUUrWp�DX����VHSWHPEUH�������

$UW�� ��� �� /H� UqJOHPHQW� GHV� VLQLVWUHV� VXUYHQXV� DYDQW� OD�
GDWH�GX��
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�RFWREUH�������UHODWLIV�j�O
DVVXUDQFH�QRQ�YLH��VHUD�
HIIHFWXp� SDU� OH� IRQGV� GH� JDUDQWLH� GHV� DVVXUpV� FUpp� SDU� OHV�
DUWLFOHV� ���� ���� ���� ��� HW� ��� GH� OD� ORL� GH� ILQDQFHV� SRXU�
O
DQQpH������GX����GpFHPEUH�������
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