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3DU� DUUrWp� GX�PLQLVWUH�GHV� ILQDQFHV�GX� ��� IpYULHU�
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0RQVLHXU�+DWHP�0DMHGL�HVW�QRPPp�PHPEUH�GX�FRQVHLO�
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
PRGLILFDWLRQ� GX� GpFUHW� Q�� ��������� GX� ��� DYULO�
������ LQVWLWXDQW� OH� JUDQG� SUL[� GX� 3UpVLGHQW� GH� OD�
5pSXEOLTXH� SRXU� O
HQFRXUDJHPHQW� j� O
XWLOLVDWLRQ�
UDWLRQQHOOH� GH� O
pQHUJLH� HW� j� OD� SURPRWLRQ� GHV�
pQHUJLHV�UHQRXYHODEOHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
PDvWULVH�GH�O
pQHUJLH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X�OH�GpFUHW�Q�����������GX����DYULO�������LQVWLWXDQW�OH�

JUDQG� SUL[� GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU�

O
HQFRXUDJHPHQW�j�O
XWLOLVDWLRQ�UDWLRQQHOOH�GH�O
pQHUJLH�HW�j�OD�

SURPRWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�

QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� 6RQW� PRGLILpHV�� OHV� GLVSRVLWLRQV� GHV�

DUWLFOHV������HW���GX�GpFUHW�VXVYLVp�Q�����������GX����DYULO�

�����FRPPH�VXLW���

$UWLFOH� ��� �QRXYHDX��� �� /H� PRQWDQW� GX� JUDQG� SUL[� GX�
3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU� O
HQFRXUDJHPHQW� j�
O
XWLOLVDWLRQ� UDWLRQQHOOH� GH� O
pQHUJLH� HW� j� OD� SURPRWLRQ� GHV�
pQHUJLHV�UHQRXYHODEOHV�HVW�IL[p�j�WUHQWH�PLOOH�GLQDUV�HW�VHUD�
SUpOHYp� FKDTXH� DQQpH� VXU� OH� EXGJHW� GX� PLQLVWqUH� GH�
O
LQGXVWULH�HW�GH�O
pQHUJLH��

$UWLFOH�����QRXYHDX�����/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�

5pSXEOLTXH� SRXU� O
HQFRXUDJHPHQW� j� O
XWLOLVDWLRQ� UDWLRQQHOOH�

GH�O
pQHUJLH�HW�j�OD�SURPRWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV�HVW�

DWWULEXp� FKDTXH� DQQpH� j� O
RFFDVLRQ� GH� OD� FpOpEUDWLRQ� GH� OD�

MRXUQpH� QDWLRQDOH� GH� OD� PDvWULVH� GH� O
pQHUJLH� TXL� FRwQFLGH�

DYHF� OH� �� DYULO�� SDU� GpFUHW�SULV� VXU�SURSRVLWLRQ�GX�PLQLVWUH�

GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

$UWLFOH� ��� �QRXYHDX��� �� ,O� HVW� LQVWLWXp� XQ� FRPLWp�

WHFKQLTXH�TXL�VHUD�FKDUJp�G
pWDEOLU��FKDTXH�DQQpH��XQH�OLVWH�

JURXSDQW�� SDU� RUGUH� GH�PpULWH�� OHV� SHUVRQQHV� SK\VLTXHV�RX�

PRUDOHV�� WHOV� TXH� OHV� VRFLpWpV�� OHV� DVVRFLDWLRQV�� OHV�

pWDEOLVVHPHQWV�SXEOLFV�RX�OHV�FROOHFWLYLWpV�ORFDOHV�TXL�RQW�OH�

SOXV�FRQWULEXp�j� O
XWLOLVDWLRQ� UDWLRQQHOOH�GH� O
pQHUJLH�HW�j� OD�

SURPRWLRQ� GHV� pQHUJLHV� UHQRXYHODEOHV� VHORQ� OHV� FULWqUHV�

SUpYXV�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

&H� FRPLWp�� SUpVLGp� SDU� OH� PLQLVWUH� GH� O
LQGXVWULH� HW� GH�
O
pQHUJLH��FRPSUHQG���

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW�ORFDO��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�HW�GX�WUDQVSRUW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� WRXULVPH�� GX�
FRPPHUFH�HW�GH�O
DUWLVDQDW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQGXVWULH� HW� GH�
O
pQHUJLH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW�� GH�
O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�
VXSpULHXU��GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��


