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3RSXODLUH� HW� 6RFLDOLVWH�� PHWWDQW� ILQ� j� O¶DSSOLFDWLRQ� GH� OD�
FRQYHQWLRQ�GH�FUpDWLRQ�GH�OD�EDQTXH�DUDEH�7XQLVR�/LE\HQQH�
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'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�
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LPPRELOLHU�XQ�DUWLFOH�����ELV��GRQW�OD�WHQHXU�VXLW���

$UWLFOH� ��� �ELV��� �� 1RQREVWDQW� WRXWHV� GLVSRVLWLRQV�
FRQWUDLUHV� SUpYXHV� SDU� OD� SUpVHQWH� ORL�� OHV� GLVSRVLWLRQV� GH�
O¶DUWLFOH����QRXYHDX��GX�FRGH�GHV�GURLWV�UpHOV�VRQW�DSSOLFDEOHV�
j� O¶DJHQW� LPPRELOLHU� TXL� H[HUFH� OHV� RSpUDWLRQV� GH� JHVWLRQ�
LPPRELOLqUH�j�WLWUH�GH�V\QGLF�LPPRELOLHU�SURIHVVLRQQHO��
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/RL� Q�� �������� GX� �� DR�W� ������ PRGLILDQW� HW�
FRPSOpWDQW�OH�FRGH�GHV�GURLWV�UpHOV�SURPXOJXp�SDU�
OD�ORL�Q�������GX����IpYULHU�����������
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/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�SURPXOJXH�OD�ORL�GRQW�OD�
WHQHXU�VXLW���

$UWLFOH�SUHPLHU���/HV�GLVSRVLWLRQV�GH�O¶DUWLFOH����GX�FRGH�

GHV�GURLWV� UpHOV�SURPXOJXp�SDU� OD� ORL�Q�������GX����IpYULHU�

����� VRQW� DEURJpHV� HW� UHPSODFpHV� SDU� OHV� GLVSRVLWLRQV�
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$UWLFOH� ��� �QRXYHDX��� �� /H� SUpVLGHQW� GX� V\QGLFDW� GHV�
SURSULpWDLUHV� HVW� FKRLVL� RX� UHPSODFp�� V¶LO� \� D� OLHX�� j� OD�
PDMRULWp� SUpYXH� j� O¶DUWLFOH� ��� GX� SUpVHQW� FRGH� HW�
FRQIRUPpPHQW� j� OD� SURFpGXUH� IL[pH� DX� UqJOHPHQW� GH�
FRSURSULpWp�SUpYX�j�O¶DUWLFOH����GX�PrPH�FRGH��

6D� PLVVLRQ� HVW� GpILQLH� SDU� OH� SUpVHQW� FRGH� HW� SDU� OH�
UqJOHPHQW�GH�FRSURSULpWp��

/H�V\QGLFDW�GHV�SURSULpWDLUHV�SHXW�DWWULEXHU�XQH�SDUWLH�
RX� OD� WRWDOLWp� GHV�PLVVLRQV� GX� SUpVLGHQW� GX� V\QGLFDW� j� OD�
PDMRULWp�SUpYXH�j�O¶DUWLFOH����GX�SUpVHQW�FRGH�j�XQ�V\QGLF�
LPPRELOLHU� SURIHVVLRQQHO�� TXL� OHV� H[HUFH� FRQIRUPpPHQW�
DX[� GLVSRVLWLRQV� GX� SUpVHQW� FRGH� HW� OH� UqJOHPHQW� GH�
FRSURSULpWp�YLVp�j�O¶DUWLFOH����GX�PrPH�FRGH��

(Q�HQWHQG�SDU�V\QGLF� LPPRELOLHU�SURIHVVLRQQHO�� WHO�TXH�

GpVLJQp� FL�GHVVXV�� WRXWH� SHUVRQQH� SK\VLTXH� RX�PRUDOH� TXL�

H[HUFH� j� WLWUH� SURIHVVLRQQHO� PR\HQQDQW� UpPXQpUDWLRQ�

O¶DGPLQLVWUDWLRQ� GHV� SDUWLHV� FRPPXQHV� G¶XQ� LPPHXEOH� RX�

JURXSH� G¶LPPHXEOHV� RX� G¶XQ� HQVHPEOH� LPPRELOLHU�� ,O� HVW�

VRXPLV� GDQV� O¶H[HUFLFH� GH� VRQ� DFWLYLWp� j� XQ� FDKLHU� GHV�

FKDUJHV� TXL� VHUD� DSSURXYp� SDU� DUUrWp� GX� PLQLVWUH� GH�
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6L�OH�SUpVLGHQW�GH�V\QGLFDW�GH�SURSULpWDLUHV�Q¶D�SDV�pWp�
FKRLVL�RX�Q¶D�SDV�pWp�UHPSODFp�j�OD�VXLWH�G¶XQH�UpYRFDWLRQ�
RX� G¶XQ� HPSrFKHPHQW�� RX� GDQV� OH� FDV� R�� VHV� PLVVLRQV�
Q¶RQW� SDV� pWp� FRQILpHV� j� XQ� V\QGLF� LPPRELOLHU�
SURIHVVLRQQHO�� OH� SUpVLGHQW� GH� OD� FROOHFWLYLWp� ORFDOH� GDQV�
OD� FLUFRQVFULSWLRQ� GH� ODTXHOOH� HVW� VLWXp� O¶LPPHXEOH� GRLW��
DSUqV� PLVH� HQ� GHPHXUH� DGUHVVpH� DX[� SURSULpWDLUHV� SDU�
OHWWUH� UHFRPPDQGpH� DYHF� DFFXVp� GH� UpFHSWLRQ� HW�
GHPHXUpH�GHX[�PRLV� VDQV� HIIHW�� SUHQGUH�XQH�GpFLVLRQ�GH�
GpVLJQDWLRQ� G¶XQ� SUpVLGHQW� SURYLVRLUH� GX� V\QGLFDW� GHV�
SURSULpWDLUHV�� SDUPL� HX[� RX� SDUPL� OHV� V\QGLFV�
LPPRELOLHUV� SURIHVVLRQQHOV�� SRXU� XQH� SpULRGH� TXL� QH�
VDXUDLW� rWUH� LQIpULHXUH� j� VL[�PRLV�� MXVTX¶DX�FKRL[�SDU� OHV�
SURSULpWDLUHV� G¶XQ� SUpVLGHQW� GX� V\QGLFDW� RX��¶DWWULEXWLRQ�
GH�VHV�PLVVLRQV�j�XQ�V\QGLF�LPPRELOLHU�SURIHVVLRQQHO�SDU�
OH� V\QGLFDW� GHV� SURSULpWDLUHV� j� OD� PDMRULWp� SUpYXH� j�
O¶DUWLFOH����GX�SUpVHQW�FRGH��
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