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'pFUHW�Q�� ���������GX���� IpYULHU� ������ UHODWLI� j� OD�
PRGLILFDWLRQ�GX�GpFUHW�Q����������GX����GpFHPEUH�
������ IL[DQW� OD� FRPSRVLWLRQ� HW� OHV� UqJOHV� GH�
IRQFWLRQQHPHQW� GX� FRQVHLO� VXSpULHXU� GHV�
DVVXUDQFHV�HW�GH� OD�FRPPLVVLRQ�FRQVXOWDWLYH�GHV�
DVVXUDQFHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�FRGH�GHV�DVVXUDQFHV�SURPXOJXp�SDU�OD�ORL�Q��������
GX���PDUV�������WHO�TXH�FRPSOpWp�SDU�OD�ORL�Q��������GX����
MDQYLHU� ����� HW� OD� ORL� Q�� ������ GX� ��� DYULO� ����� HW�
QRWDPPHQW�O
DUWLFOH����GXGLW�FRGH��

9X�OH�GpFUHW�Q����������GX����GpFHPEUH�������IL[DQW�OD�
FRPSRVLWLRQ� HW� OHV� UqJOHV� GH� IRQFWLRQQHPHQW� GX� FRQVHLO�
VXSpULHXU� GHV� DVVXUDQFHV� HW� GH� OD� FRPPLVVLRQ� FRQVXOWDWLYH�
GHV�DVVXUDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /HV� DUWLFOHV� ��� �� HW� ��� GX� GpFUHW��������
Q����������GX����GpFHPEUH������VRQW�DEURJpV�HW�UHPSODFpV�
SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� SUHPLHU�� �QRXYHDX��� ±� /H� FRQVHLO� VXSpULHXU� GHV�
DVVXUDQFHV� HVW� SUpVLGp� SDU� OH� PLQLVWUH� GHV� ILQDQFHV�� ,O� HVW�
FRPSRVp�GHV�PHPEUHV�FL�DSUqV���

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�MXVWLFH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�FRPPHUFH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQGXVWULH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� GpYHORSSHPHQW�
pFRQRPLTXH��

��XQ�UHSUpVHQWDQW�GH�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH��

��OH�SUpVLGHQW�GX�FRQVHLO�GX�PDUFKp�ILQDQFLHU��

�� OH� SUpVLGHQW� GH� OD� IpGpUDWLRQ� WXQLVLHQQH� GHV� VRFLpWpV�
G
DVVXUDQFHV��

�� OH� GpOpJXp� JpQpUDO� GH� OD� IpGpUDWLRQ� WXQLVLHQQH� GHV�
VRFLpWpV�G
DVVXUDQFHV��

��WURLV�UHSUpVHQWDQWV�GHV�VRFLpWpV�DQRQ\PHV�G
DVVXUDQFHV��

�� GHX[� UHSUpVHQWDQWV� GHV� VRFLpWpV� j� IRUPH� PXWXHOOH�
G
DVVXUDQFH��

��XQ�UHSUpVHQWDQW�GHV�VRFLpWpV�GH�UpDVVXUDQFHV��

��WURLV�UHSUpVHQWDQWV�GHV�LQWHUPpGLDLUHV�HQ�DVVXUDQFHV��

�� WURLV� UHSUpVHQWDQWV� GHV� H[SHUWV� HQ� DVVXUDQFHV� HW�
FRPPLVVDLUHV�G
DYDULHV��

�� GHX[� UHSUpVHQWDQWV� GHV� DVVRFLDWLRQV� GH� OD� SUpYHQWLRQ�
URXWLqUH��

�� XQ� UHSUpVHQWDQW� GH� O
DVVRFLDWLRQ� SURIHVVLRQQHOOH� GHV�
EDQTXHV��

��WURLV�UHSUpVHQWDQWV�GHV�DVVXUpV�j�UDLVRQ�GH���


�XQ�UHSUpVHQWDQW�GX�VHFWHXU�LQGXVWULHO�HW�FRPPHUFLDO��


�XQ�UHSUpVHQWDQW�GX�VHFWHXU�DJULFROH�HW�GH�OD�SrFKH��


�XQ�UHSUpVHQWDQW�GHV�WUDYDLOOHXUV��

��XQ�SURIHVVHXU�GH� O
HQVHLJQHPHQW�VXSpULHXU�HQ�GURLW�GH�
O
XQLYHUVLWp� WXQLVLHQQH�� SURSRVp� SDU� OH� PLQLVWUH� GH�
O
HQVHLJQHPHQW�VXSpULHXU��

$UWLFOH� �� �QRXYHDX��� ±� /H� VHFUpWDULDW� GX� FRQVHLO�
VXSpULHXU� GHV� DVVXUDQFHV� HVW� DVVXUp� SDU� OHV� VHUYLFHV� GX�
FRPLWp�JpQpUDO�GHV�DVVXUDQFHV��

$UWLFOH�����QRXYHDX���±�/H�VHFUpWDULDW�GH�OD�FRPPLVVLRQ�
FRQVXOWDWLYH� GHV� DVVXUDQFHV� HVW� DVVXUp� SDU� OHV� VHUYLFHV� GX�
FRPLWp�JpQpUDO�GHV�DVVXUDQFHV��

$UW�� ��� �� /H� PLQLVWUH� GHV� ILQDQFHV� HVW� FKDUJp� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

,O� HVW� DFFRUGp� j� 0RQVLHXU� 0RKDPHG� 0RKVHQ� .DKLD��
GLUHFWHXU� FHQWUDO� GHV� DIIDLUHV� WHFKQLTXHV�HW� FRPPHUFLDOHV�j�
OD�VRFLpWp�WXQLVLHQQH�G
DVVXUDQFH�HW�GH�UpDVVXUDQFH��67$5���
XQH� GpURJDWLRQ� SRXU� H[HUFHU� GDQV� OH� VHFWHXU� SXEOLF�� HW� FH��
SRXU�XQH�SpULRGH�G
XQ�DQ�j�FRPSWHU�GX��HU�PDUV�������
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 0RKDPHG� $OL� %RXOH\PHQ� HVW� PDLQWHQX� HQ�
DFWLYLWp�GDQV�OH�VHFWHXU�SXEOLF�SRXU�XQH�DQQpH�j�FRPSWHU�GX�
�HU�MXLQ�������
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ IL[DQW� OHV�
PRQWDQWV� HW� OHV� PRGDOLWpV� GH� SHUFHSWLRQ� GHV�
UHGHYDQFHV� SUpYXHV� SDU� O
DUWLFOH� ���� GX� FRGH� GH�
O
DpURQDXWLTXH�FLYLOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X�OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�O
DQQpH�������QRWDPPHQW�VRQ�DUWLFOH�����

9X� OD� ORL� Q��������GX��� MXLOOHW� ������ SRUWDQW� FUpDWLRQ�GH�
O
RIILFH�GHV�SRUWV�DpULHQV�GH�7XQLVLH��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� GH� OD� FRPSWDELOLWp� SXEOLTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OD�ORL�Q��������GX���QRYHPEUH�������


