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3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 0RKDPHG� /RWIL� 0RVUDWL�� FRQVHLOOHU� GHV�
DIIDLUHV� pWUDQJqUHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU�
DGMRLQW� GX� SURWRFROH� j� OD� GLUHFWLRQ� GX� SURWRFROH�
GLSORPDWLTXH�DX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 0RKDPHG� /DVVkDG� %HQ� /DPLQH�� FRQVHLOOHU�
GHV�DIIDLUHV�pWUDQJqUHV��HVW�FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�
DGMRLQW� GH� O
RUJDQLVDWLRQ� GHV� 1DWLRQV�8QLHV� j� OD� GLUHFWLRQ�
JpQpUDOH�GHV�RUJDQLVDWLRQV�HW�FRQIpUHQFHV�LQWHUQDWLRQDOHV�DX�
PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 0RKDPHG� )DGKHO� $\DUL�� FRQVHLOOHU� GHV�
DIIDLUHV� pWUDQJqUHV�� HVW� FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU�
DGMRLQW�GH� OD� FRRSpUDWLRQ�DYHF� OHV�RUJDQHV�pFRQRPLTXHV�HW�
FRPPHUFLDX[� j� OD� GLUHFWLRQ� JpQpUDOH� GHV� RUJDQLVDWLRQV� HW�
FRQIpUHQFHV� LQWHUQDWLRQDOHV� DX� PLQLVWqUH� GHV� DIIDLUHV�
pWUDQJqUHV��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU�6DPL�6DLGL��FRQVHLOOHU�GHV�DIIDLUHV�pWUDQJqUHV��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� GLYLVLRQ� DX� JURXSH�
G
pWXGHV�HW�GHV�UHFKHUFKHV�FKDUJp�GHV�GURLWV�GH�O
+RPPH�DX�
PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� )HWKL� $FKRXU�� DQDO\VWH�� HVW� FKDUJp� GHV�
IRQFWLRQV�GH�FKHI�GH�GLYLVLRQ�GH�OD�SODQLILFDWLRQ��GHV�pWXGHV�
HW� GX� VXLYL� GHV� SURMHWV� j� O
DGPLQLVWUDWLRQ� FHQWUDOH� j� OD�
GLUHFWLRQ�GH�O
RUJDQLVDWLRQ�HW�PpWKRGHV�HW�GH�O
LQIRUPDWLTXH�
DX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0DGHPRLVHOOH� /REQD� %HQ� 0kDOOHP�� JHVWLRQQDLUH� GH�
GRFXPHQWV�HW�G
DUFKLYHV��HVW�FKDUJpH�GHV�IRQFWLRQV�GH�FKHI�GH�
GLYLVLRQ�GH�OD�ELEOLRWKqTXH�j�OD�GLUHFWLRQ�GH�OD�GRFXPHQWDWLRQ�
HW�GHV�DUFKLYHV�DX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��

�
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

/
DUWLFOH� SUHPLHU� GX� GpFUHW� Q�� ���������� GX� ��� MXLOOHW�
�����HVW�DEURJp�HW�UHPSODFp�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

0RQVLHXU�0RKDPHG�-HJKDP��DGPLQLVWUDWHXU�JpQpUDO��HVW�
PDLQWHQX�HQ�DFWLYLWp�GDQV�OH�VHFWHXU�SXEOLF�SRXU�OD�SpULRGH�
DOODQW�GX��HU�VHSWHPEUH������DX����IpYULHU�������

�

$UUrWp� GX� PLQLVWUH� GHV� DIIDLUHV� pWUDQJqUHV� GX� ���
IpYULHU�������SRUWDQW�GpOpJDWLRQ�GH�VLJQDWXUH��

/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OH� GpFUHW� Q���������GX���� MXLQ������� DXWRULVDQW� OHV�
PLQLVWUHV�HW�VHFUpWDLUHV�G
(WDW�j�GpOpJXHU�OHXU�VLJQDWXUH��

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�DIIDLUHV�pWUDQJqUHV��HQVHPEOH�
OHV�WH[WHV�TXL�O
RQW�PRGLILp�RX�FRPSOpWp��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH� ������
FKDUJHDQW� 0RQVLHXU� .KpPDwV� -KLQDRXL�� PLQLVWUH�
SOpQLSRWHQWLDLUH�� GHV� IRQFWLRQV� GH� FKHI� GH� FDELQHW� GX�
PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±�&RQIRUPpPHQW� DX� SDUDJUDSKH� �HU� GH�
O
DUWLFOH� SUHPLHU� GX� GpFUHW� VXVYLVp� Q�� ������� GX� ��� MXLQ�
������ 0RQVLHXU� .KpPDwV� -KLQDRXL�� PLQLVWUH�
SOpQLSRWHQWLDLUH��FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�FDELQHW�GX�
PLQLVWUH� GHV� DIIDLUHV� pWUDQJqUHV�� HVW� KDELOLWp� j� VLJQHU�� SDU�
GpOpJDWLRQ�GX�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��WRXV�OHV�DFWHV�
HQWUDQW� GDQV� OH� FDGUH� GH� VHV� DWWULEXWLRQV� j� O
H[FOXVLRQ� GHV�
WH[WHV�j�FDUDFWqUH�UpJOHPHQWDLUH��

$UW�����±�/H�SUpVHQW�DUUrWp�SUHQG�HIIHW�j�FRPSWHU�GX����
GpFHPEUH� ����� HW� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

/H�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV�

$EGHOEDNL�+HUPDVVL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

�
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 7DKHU� +DMUL�� PDvWUH� GH� FRQIpUHQFHV� GH�
O
HQVHLJQHPHQW� VXSpULHXU� PLOLWDLUH�� WLWXODLUH� GH� O
LGHQWLILDQW�
XQLTXH����������HVW�PDLQWHQX�HQ�DFWLYLWp�SRXU�XQH�DQQpH��j�
FRPSWHU�GX��HU�MXLOOHW�������

�

�
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
DSSUREDWLRQ� G
XQH� FRQYHQWLRQ� UHODWLYH� j�
O
RXYHUWXUH� G
XQ� EXUHDX� GH� UHSUpVHQWDWLRQ� GH� OD�
VRFLpWp� �7KH� 0HGLWHUUDQHDQ� ,QVXUDQFH� DQG�
5HLQVXUDQFH�&RPSDQ\�/LPLWHG�0('�5(���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ SRUWDQW�
HQFRXUDJHPHQW� G
RUJDQLVPHV� ILQDQFLHUV� HW� EDQFDLUHV�
WUDYDLOODQW� HVVHQWLHOOHPHQW� DYHF� OHV� QRQ�UpVLGHQWV� HW�
QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�FRGH�GHV�DVVXUDQFHV��WHO�TXH�SURPXOJXp�SDU�OD�ORL�
Q��������GX���PDUV������HW� O
HQVHPEOH�GHV� WH[WHV�TXL�O
RQW�
PRGLILp�HW�FRPSOpWp�HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����
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'pFUqWH���

$UWLFOH�SUHPLHU����(VW�DSSURXYpH��OD�FRQYHQWLRQ�DQQH[pH�

DX�SUpVHQW�GpFUHW��FRQFOXH�j�7XQLV�OH����MDQYLHU������HQWUH�

OH� PLQLVWUH� GHV� ILQDQFHV� HW� OH� SUpVLGHQW� GX� FRQVHLO�

G
DGPLQLVWUDWLRQ�GH�OD�VRFLpWp��7KH�0HGLWHUUDQHDQ�,QVXUDQFH�

DQG� 5HLQVXUDQFH� &RPSDQ\� /LPLWHG� 0('� 5(�� UHODWLYH� j�

O
RXYHUWXUH�G
XQ�EXUHDX�GH� UHSUpVHQWDWLRQ�j�7XQLV�GH� ODGLWH�

VRFLpWp��

$UW�� ��� �� /H� PLQLVWUH� GHV� ILQDQFHV� HVW� FKDUJp� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q� ��������� GX� ��� IpYULHU� ������ SRUWDQW�

VXVSHQVLRQ�GHV�GURLWV�GH�GRXDQH�HW�GH�OD�WD[H�VXU�

OD� YDOHXU� DMRXWpH� GXV� j� O¶LPSRUWDWLRQ� GHV� JUDLQHV�

GH�SLQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�OH�FRGH�GH�OD�WD[H�VXU�OD�YDOHXU�DMRXWpH�SURPXOJXp�SDU�

OD�ORL�Q� ������GX���MXLQ�������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�

OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q� ��������GX����

GpFHPEUH�������SRUWDQW�ORL�GH�ILQDQFHV�SRXU�O
DQQpH������HW�

QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�QRXYHDX�WDULI�GHV�GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ�

SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ WHO�

TXH� PRGLILp� HW� FRPSOpWp� SDU� OHV� WH[WHV� VXEVpTXHQWV� HW�

QRWDPPHQW�OD�ORL�Q����������GX����GpFHPEUH�������SRUWDQW�

ORL�GH�ILQDQFHV�SRXU�O
DQQpH�������

9X� OD� ORL�Q� ��������GX����GpFHPEUH�������SRUWDQW� ORL�

GH�ILQDQFHV�SRXU�O
DQQpH������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��

9X� O
DYLV� GX�PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� ��6RQW�VXVSHQGXV�� OHV�GURLWV�GH�GRXDQH�

HW� OD� WD[H� VXU� OD� YDOHXU� DMRXWpH� GXV� j� O
LPSRUWDWLRQ� GHV�

JUDLQHV�GH�SLQ� UHOHYDQW�GX�QXPpUR�����������GX� WDULI�GHV�

GURLWV�GH�GRXDQH�j�O
LPSRUWDWLRQ��

$UW�������/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW�V
DSSOLTXHQW�

MXVTX
DX����DYULO�������

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV��GX�FRPPHUFH�HW�GH�

O
DUWLVDQDW�HW�GH� O
DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�

VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�

GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����IpYULHU�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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3DU�GpFUHW�Q�����������GX����IpYULHU�������

0DGDPH� )DRX]LD� 0RXVVD� pSRXVH� 6DwG�� FRQVHLOOHU� GHV�

VHUYLFHV�SXEOLFV�DX�PLQLVWqUH�GHV�ILQDQFHV��HVW�QRPPpH�FKHI�

GX�FRPLWp�JpQpUDO�GH�O
DGPLQLVWUDWLRQ�GX�EXGJHW�GH�O
(WDW��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 0RKVHQ� 7KDEHW�� FRQVHLOOHU� GHV� VHUYLFHV�

SXEOLFV�DX�PLQLVWqUH�GHV�ILQDQFHV��HVW�QRPPp�FKHI�GH�O
XQLWp�

GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX� SURMHW� GH�

UpIRUPH�GH�OD�JHVWLRQ�GX�EXGJHW�GH�O
(WDW��

(Q�DSSOLFDWLRQ�GH�O
DUWLFOH���GX�GpFUHW�Q������������GX�

��� QRYHPEUH� ������ O
LQWpUHVVp� EpQpILFLH� GX� UDQJ� HW� GHV�

DYDQWDJHV�G
XQ�GLUHFWHXU�JpQpUDO�G
DGPLQLVWUDWLRQ�FHQWUDOH��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0DGDPH� (PQD� 6HOODPL� pSRXVH� *KDUEL�� FRQVHLOOHU� GHV�

VHUYLFHV� SXEOLFV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� QRPPpH�

GLUHFWHXU�JpQpUDO�GHV�pWXGHV�HW�GH�OD�OpJLVODWLRQ�ILVFDOHV��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� +LFKHP� 0DNNDRXL�� FRQVHLOOHU� GHV� VHUYLFHV�

SXEOLFV� DX� PLQLVWqUH� GHV� ILQDQFHV�� HVW� QRPPp� GLUHFWHXU�

JpQpUDO�GH�OD�FRPSWDELOLWp�SXEOLTXH��

�

3DU�GpFUHW�Q�����������GX����IpYULHU�������

0RQVLHXU� 0RQJL� (O� 2XDHU�� FRQVHLOOHU� GHV� VHUYLFHV�

SXEOLFV�DX�PLQLVWqUH�GHV�ILQDQFHV��HVW�QRPPp�GLUHFWHXU�GH�OD�

JHVWLRQ�GHV�PR\HQV�KXPDLQV��

(Q�FHWWH�TXDOLWp��0RQVLHXU�0RQJL�(O�2XDHU�EpQpILFLH�GH�

O
LQGHPQLWp�GH�JHVWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��

�
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'pFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
PRGLILFDWLRQ�GX�GpFUHW�Q���������GX����PDUV�������
SRUWDQW� IL[DWLRQ� GHV� SULPHV�� GHV� OLVWHV� GHV�
DFWLYLWpV� HW� GHV� SURMHWV� G
LQIUDVWUXFWXUH� HW�
G
pTXLSHPHQWV� FROOHFWLIV� pOLJLEOHV� DX[�
HQFRXUDJHPHQWV� DX� WLWUH� GX� GpYHORSSHPHQW�
UpJLRQDO��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�GpYHORSSHPHQW�HW�GH� OD�

FRRSpUDWLRQ�LQWHUQDWLRQDOH��

9X�OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH�

ILQDQFHV�SRXU� OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH����

SRUWDQW� FUpDWLRQ� GX� IRQGV� GH� SURPRWLRQ� HW� GH�

GpFHQWUDOLVDWLRQ�LQGXVWULHOOH��


