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$UW�������/HV�PLQLVWUHV�GH�O
pTXLSHPHQW��GH��
KDELWDW�HW�GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH��GH��
DJULFXOWXUH�HW�GHV�UHVVRXUFHV�

K\GUDXOLTXHV��GX�WRXULVPH�HW�OH�SUpVLGHQW�GLUHFWHXU�JpQpUDO�GH�

O
DJHQFH�IRQFLqUH�WRXULVWLTXH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�

OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�

DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

0$,17,(1�(1�$&7,9,7(�

3DU�GpFUHW�Q���������GX���MDQYLHU�������

0RQVLHXU� *OHP� 'HEEHFK�� LQJpQLHXU� JpQpUDO�� HVW�

PDLQWHQX�HQ�DFWLYLWp�GDQV�OH�VHFWHXU�SXEOLF�SRXU�OD�SpULRGH�

GX��HU�DYULO������DX����GpFHPEUH�������

�

120,1$7,21�

3DU�GpFUHW�Q���������GX���MDQYLHU�������

0RQVLHXU�*OHP�'HEEHFK��LQJpQLHXU�JpQpUDO��HVW�QRPPp�

FKDUJp� GH�PLVVLRQ� DXSUqV� GX�PLQLVWUH� GH� O
pTXLSHPHQW�� GH�

O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

0,1,67(5(�'8�75$163257�

�
'pFUHW� Q�� ����������GX����GpFHPEUH������� IL[DQW�
OD�FRPSRVLWLRQ�HW�OHV�PRGDOLWpV�GH�IRQFWLRQQHPHQW�
GX� FRPLWp� FRQVXOWDWLI� GHV� WUDQVSRUWV� WHUUHVWUHV�
SUpYX�j�O
DUWLFOH����GH�OD�ORL�Q����������GX����DYULO�
����� SRUWDQW� RUJDQLVDWLRQ� GHV� WUDQVSRUWV�
WHUUHVWUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q� �������� GX� ��� DYULO� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� WUDQVSRUWV� WHUUHVWUHV� HW� QRWDPPHQW� VRQ�
DUWLFOH�����

9X�OH�GpFUHW�Q� �������GX����VHSWHPEUH�������IL[DQW�OHV�
DIIULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q� ������ GX� ��� MDQYLHU� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� VHUYLFHV� FHQWUDX[� GX� PLQLVWqUH� GX�
WUDQVSRUW��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO�� GH� O
HTXLSHPHQW�� GH� O
KDELWDW� HW� GH�
O
DPpQDJHPHQW�GX� WHUULWRLUH��GX�FRPPHUFH�HW�GH� O
DUWLVDQDW��
GX�WRXULVPH�HW�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��
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'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H� FRPLWp� FRQVXOWDWLI� GHV� WUDQVSRUWV�

WHUUHVWUHV�SUpYX�j� O
DUWLFOH����GH� OD� ORL�Q� ��������FLWpH�FL�

GHVVXV� HVW� SUpVLGp� SDU� OH� PLQLVWUH� GX� WUDQVSRUW� RX� VRQ�

UHSUpVHQWDQW� HW� VH� FRPSRVH� GH�PHPEUHV� SHUPDQHQWV� HW� GH�

PHPEUHV�QRQ�SHUPDQHQWV���

/HV�PHPEUHV�SHUPDQHQWV���

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
HTXLSHPHQW�� GH�

O
KDELWDW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WRXULVPH��

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� FRPPHUFH� HW� GH�

O
DUWLVDQDW��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

�� OH� SUpVLGHQW� GH� OD� IpGpUDWLRQ� QDWLRQDOH� GX� WUDQVSRUW� j�

O
XQLRQ� WXQLVLHQQH� GH� O
LQGXVWULH�� GX� FRPPHUFH� HW� GH�

O
DUWLVDQDW�RX�VRQ�UHSUpVHQWDQW��

�� XQ� UHSUpVHQWDQW� GH� O
RUJDQLVDWLRQ� GH� GpIHQVH� GX�

FRQVRPPDWHXU��

/HV�PHPEUHV�QRQ�SHUPDQHQWV���

/HV� SUpVLGHQWV� GHV� FKDPEUHV� SURIHVVLRQQHOOHV� UHOHYDQW�

GH� O
XQLRQ� WXQLVLHQQH� GH� O
LQGXVWULH�� GX� FRPPHUFH� HW� GH�

O
DUWLVDQDW�FRQFHUQpV�SDU�OHV�SRLQWV�LQVFULWV�j�O
RUGUH�GX�MRXU��

/H� SUpVLGHQW� GH� FH� FRPLWp� SHXW� LQYLWHU� WRXWH� SHUVRQQH�

GRQW�LO�MXJH�OD�SUpVHQFH�XWLOH��

$UW�� ��� �� /H� VHFUpWDULDW� GX� FRPLWp� FRQVXOWDWLI� GHV�

WUDQVSRUWV�WHUUHVWUHV�HVW�DVVXUp�SDU�OD�GLUHFWLRQ�JpQpUDOH�GHV�

WUDQVSRUWV�WHUUHVWUHV�DX�PLQLVWqUH�GX�WUDQVSRUW��

$UW�� ��� �� /HV� PHPEUHV� GX� FRPLWp� FRQVXOWDWLI� GHV�

WUDQVSRUWV� WHUUHVWUHV� VRQW�QRPPpV�SDU�GpFLVLRQ�GX�PLQLVWUH�

GX� WUDQVSRUW� VXU� SURSRVLWLRQ� GHV� RUJDQLVPHV� TX
LOV�

UHSUpVHQWHQW��

$UW�� ��� �� /H� FRPLWp� FRQVXOWDWLI� GHV� WUDQVSRUWV� WHUUHVWUHV�

VH� UpXQLW� VXU� FRQYRFDWLRQ� GH� VRQ� SUpVLGHQW� SRXU� H[DPLQHU�

OHV� SRLQWV� LQVFULWV� j� O
RUGUH� GX� MRXU�� &HWWH� FRQYRFDWLRQ� HVW�

DGUHVVpH� DX[� PHPEUHV� DYHF� O
RUGUH� GX� MRXU� DX� PRLQV� GL[�

MRXUV�DYDQW�OD�GDWH�GH�OD�UpXQLRQ��

/H� FRPLWp� QH� SHXW� OpJDOHPHQW� GpOLEpUHU� TX
HQ� SUpVHQFH�

GH�OD�PDMRULWp�GH�VHV�PHPEUHV��

$� GpIDXW� GH� TXRUXP� ORUV� GH� OD� SUHPLqUH� UpXQLRQ�� OH�

FRPLWp�WLHQGUD�XQH�GHX[LqPH�UpXQLRQ�DSUqV�XQH�VHPDLQH�HW�

VHV�GpOLEpUDWLRQV�VHURQW�YDODEOHV�TXH�OTXH�VRLW�OH�QRPEUH�GHV�

PHPEUHV�SUpVHQWV��

$UW�� ��� �� /HV� DYLV� GX� FRPLWp� FRQVXOWDWLI� VRQW� SULV� j� OD�

PDMRULWp�GHV�YRL[�GHV�PHPEUHV�SUpVHQWV�HW�HQ�FDV�G
pJDOLWp��

FHOOH�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

$UW�� ��� �� /HV� WUDYDX[� GX� FRPLWp� FRQVXOWDWLI� VRQW�

FRQVLJQpV� GDQV� GHV� SURFqV�YHUEDX[� GRQW� XQH� FRSLH� HVW�

DGUHVVpH�j�VHV�PHPEUHV��

$UW����� ��/HV�PLQLVWUHV�GX� WUDQVSRUW��GH� O
LQWpULHXU�HW�GX�

GpYHORSSHPHQW� ORFDO�� GH� O
HTXLSHPHQW�� GH� O
KDELWDW� HW� GH�

O
DPpQDJHPHQW�GX� WHUULWRLUH��GX�FRPPHUFH�HW�GH� O
DUWLVDQDW��

GX�WRXULVPH�HW�GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�

OH�FRQFHUQH��GH�O
H[pFXWLRQ�GX�SUpVHQW�GpFUHW�TXL�VHUD�SXEOLp�

DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����GpFHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW�Q�� ����������GX����GpFHPEUH������� UHODWLI�

DX[� UqJOHV� HW� PpFDQLVPHV� GH� FRRUGLQDWLRQ� HQWUH�

OHV� DXWRULWpV� UpJLRQDOHV� RUJDQLVDWULFHV� GHV�

WUDQVSRUWV�WHUUHVWUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WUDQVSRUW��

9X� OD� ORL� Q�� �������� GX� ��� DYULO� ������ SRUWDQW�

RUJDQLVDWLRQ�GHV� WUDQVSRUWV� WHUUHVWUHV�HW�QRWDPPHQW� O
DUWLFOH�

����

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW� ORFDO�� HW� GH� O
HTXLSHPHQW�� GH� O
KDELWDW� HW�GH�

O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����/HV�DXWRULWpV�UpJLRQDOHV�RUJDQLVDWULFHV�

GHV�WUDQVSRUWV�WHUUHVWUHV�UHOLpHV�SDU�GHV�VHUYLFHV�GH�WUDQVSRUW�

SXEOLF� XUEDLQ� RX� UpJLRQDO� FRRUGRQQHQW� HQWUH� HOOHV� SRXU�

DVVXUHU� OD�FRPSOpPHQWDULWp�HW� OD�FRQWLQXLWp�GH�FHV�VHUYLFHV��

HW� FH�� SDU� O
DVVLVWDQFH� G
XQH� FRPPLVVLRQ� LQWHU�UpJLRQDOH�

FUppH� j� FHW� HIIHW� HW� IRQFWLRQQDQW� FRQIRUPpPHQW� DX[�

GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW��

$UWLFOH� �� �� /D� FRPPLVVLRQ� LQWHU�UpJLRQDOH� HVW� FKDUJpH�

QRWDPPHQW�GHV�PLVVLRQV�VXLYDQWHV���

�� pYDOXDWLRQ� GH� OD� UHQWDELOLWp� GHV� OLJQHV� GH� WUDQVSRUW�

SXEOLF� FROOHFWLI� XUEDLQ� HW� UpJLRQDO� UHOLDQW� OHV� ]RQHV� GH�

FRPSpWHQFH� GHV� DXWRULWpV� UpJLRQDOHV� RUJDQLVDWULFHV� GHV�

WUDQVSRUWV�WHUUHVWUHV�FRQFHUQpHV��HW�pWXGH�GHV�SRVVLELOLWpV�GH�

OHXU�GpYHORSSHPHQW��

�� pYDOXDWLRQ� GX�PDQTXH�j�JDJQHU� GHV� WUDQVSRUWHXUV� VXU�

OHV� OLJQHV� FRQFHUQpHV� UpVXOWDQW� GH� O
REOLJDWLRQ�PLVH� j� OHXU�

FKDUJH�G
DFFRUGHU�OD�JUDWXLWp�GH�WUDQVSRUW�RX�G
DSSOLTXHU�GHV�

WDULIV�UpGXLWV�HQ�IDYHXU�GH�FHUWDLQHV�FDWpJRULHV�G
XVDJHUV��HW�

VD� UpSDUWLWLRQ� HQWUH� OHV� DXWRULWpV� UpJLRQDOHV� RUJDQLVDWULFHV�

GHV�WUDQVSRUWV�WHUUHVWUHV�FRQFHUQpHV��

�� pWDEOLVVHPHQW� HW� VXLYL� GX� SURJUDPPH� G
RFWURL� GHV�

DXWRULVDWLRQV�GH� WUDQVSRUW�SXEOLF�QRQ�UpJXOLHU�GH�SHUVRQQHV�

SRXU� OHV� VHUYLFHV� GH� WUDQVSRUW� SXEOLF� FROOHFWLI� XUEDLQ� HW�

UpJLRQDO� UHOLDQW� OHV� ]RQHV� GH� FRPSpWHQFH� GHV� DXWRULWpV�

UpJLRQDOHV� RUJDQLVDWULFHV� GHV� WUDQVSRUWV� WHUUHVWUHV�

FRQFHUQpHV��


