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�� XQH� SKRWRFRSLH� GX� FHUWLILFDW� G
LPPDWULFXODWLRQ� GX�

YpKLFXOH�j�PHWWUH�HQ�H[SORLWDWLRQ��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� GL[� �����

GLQDUV��

���([WHQVLRQ�GX�SDUF���

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�
FKDUJHV��

�� XQH� SKRWRFRSLH� GX� FHUWLILFDW� G
LPPDWULFXODWLRQ� GX�
YpKLFXOH��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� GL[� �����
GLQDUV��

���5HQRXYHOOHPHQW�GH�OD�FDUWH�G
H[SORLWDWLRQ���

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�
FKDUJHV��

��OD�FDUWH�G
H[SORLWDWLRQ�j�UHQRXYHOHU��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� FLQT� ����
GLQDUV��

���'XSOLFDWD���

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�
FKDUJHV��

��XQH�DWWHVWDWLRQ�GH�SHUWH��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� FLQT� ����
GLQDUV��

$UWLFOH� �� �QRXYHDX�� �� 7RXWH� GHPDQGH� GH� FDUWH�

G
H[SORLWDWLRQ�SUpYXH�j�O
DUWLFOH���GX�SUpVHQW�DUUrWp�GRLW�rWUH�

pWDEOLH� VXU� XQ� LPSULPp� VSpFLDO� GpOLYUp� SDU� OHV� VHUYLFHV�

FRPSpWHQWV� GX� PLQLVWqUH� GX� WUDQVSRUW�� (OOH� GRLW� rWUH�

DFFRPSDJQpH�GHV�SLqFHV�VXLYDQWHV���

���3UHPLHU�pWDEOLVVHPHQW���

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�
FKDUJHV��

�� XQH� SKRWRFRSLH� GX� FHUWLILFDW� G
LPPDWULFXODWLRQ� GX�
YpKLFXOH��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� GL[� �����

GLQDUV��

����5HPSODFHPHQW�GH�YpKLFXOH���

��OD�FDUWH�G
H[SORLWDWLRQ�GX�YpKLFXOH�j�UHPSODFHU��

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�
FKDUJHV��

�� XQH� SKRWRFRSLH� GX� FHUWLILFDW� G
LPPDWULFXODWLRQ� GX�
YpKLFXOH�j�PHWWUH�HQ�H[SORLWDWLRQ��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� GL[� �����
GLQDUV��

���([WHQVLRQ�GX�SDUF���

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�

FKDUJHV��

�� XQH� SKRWRFRSLH� GX� FHUWLILFDW� G
LPPDWULFXODWLRQ� GX�

YpKLFXOH��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� GL[� �����

GLQDUV��

���5HQRXYHOOHPHQW�GH�OD�FDUWH�G
H[SORLWDWLRQ���

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�

FKDUJHV��

��OD�FDUWH�G
H[SORLWDWLRQ�j�UHQRXYHOHU��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� FLQT� ����
GLQDUV��

���'XSOLFDWD���

��XQH�SKRWRFRSLH�GH�OD�GpFODUDWLRQ�DQQH[pH�DX�FDKLHU�GHV�
FKDUJHV��

��XQH�DWWHVWDWLRQ�GH�SHUWH��

�� XQ� WLPEUH� GH� IRUPDOLWpV� DGPLQLVWUDWLYHV� GH� FLQT� ����
GLQDUV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������

/H�0LQLVWUH�GX�7UDQVSRUW�

+RXVVLQH�&KRXN�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GX�WUDQVSRUW�GX��� IpYULHU�������
SRUWDQW� DSSUREDWLRQ� GHV� FDKLHUV� GHV� FKDUJHV�
UHODWLIV� j� O
H[HUFLFH� GH� O
DFWLYLWp� GH� WUDQVSRUW�
URXWLHU� GH�PDUFKDQGLVHV� SRXU� OH� FRPSWH� G
DXWUXL�
HW� GH� ORFDWLRQ� GH� YpKLFXOHV� URXWLHUV� GH�
PDUFKDQGLVHV������

/H�PLQLVWUH�GX�WUDQVSRUW��

9X� OH� GpFUHW�ORL� Q�� ������ GX� ��� DR�W� ������ UHODWLI� DX[�
FRQGLWLRQV�G
H[HUFLFH�GH�FHUWDLQHV�DFWLYLWpV�FRPPHUFLDOHV��

9X� OH� FRGH� G
LQFLWDWLRQ� DX[� LQYHVWLVVHPHQWV� SURPXOJXp�
SDU�OD�ORL�Q���������GX����GpFHPEUH�������

9X�OD�ORL�Q��������GX���MXLQ�������UHODWLYH�DX�WUDQVSRUW�
SDU�URXWH�GHV�PDWLqUHV�GDQJHUHXVHV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ� GH� O
DFWLYLWp� GX� WUDQVSRUW� URXWLHU� GH�
PDUFKDQGLVHV�� WHOOH� TXH�PRGLILpH� SDU� OD� ORL� Q�� ������ GX� ��
DR�W������HW�OD�ORL�Q����������GX����MXLOOHW�������UHODWLYH�j�
OD� VLPSOLILFDWLRQ� GHV� SURFpGXUHV� DGPLQLVWUDWLYHV� DIIpUHQWHV�
DX[� DXWRULVDWLRQV� GpOLYUpHV� SDU� OH� PLQLVWqUH� FKDUJp� GX�
WUDQVSRUW�GDQV�OHV�GRPDLQHV�UHOHYDQW�GH�VD�FRPSpWHQFH��

9X�OH�FRGH�GH�OD�URXWH�SURPXOJXp�SDU�OD�ORL�Q��������GX�
��� MXLOOHW� ������ WHO� TXH� PRGLILp� HW� FRPSOpWp� SDU� OD� ORL���������
Q�� �������� GX� ��� MXLOOHW� ������ UHODWLYH� j� OD� VLPSOLILFDWLRQ�
GHV�SURFpGXUHV�DGPLQLVWUDWLYHV�DIIpUHQWHV�DX[�DXWRULVDWLRQV�
GpOLYUpHV� SDU� OH� PLQLVWqUH� FKDUJp� GX� WUDQVSRUW� GDQV� OHV�
GRPDLQHV�UHOHYDQW�GH�VD�FRPSpWHQFH��

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� j� OD�
UHODWLRQ�HQWUH�O
DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��

9X�OH�GpFUHW�Q����������GX����MXLQ�������IL[DQW�OHV�SLqFHV�
SUpYXHV�SDU�OHV�DUWLFOHV����HW����GH�OD�ORL�Q��������GX����MXLOOHW�
������SRUWDQW�RUJDQLVDWLRQ�GH�O
DFWLYLWp�GH�WUDQVSRUW�URXWLHU�GH�
PDUFKDQGLVHV� DLQVL� TXH� OHV� PRGDOLWpV� GH� GpOLYUDQFH� GH�
O
DXWRULVDWLRQ� WHPSRUDLUH� DIIpUHQWH� DX[� YpKLFXOHV� GH� WUDQVSRUW�
URXWLHU�GH�PDUFKDQGLVHV�QRQ�LPPDWULFXOpV�HQ�7XQLVLH��WHO�TXH�
PRGLILp�SDU�OH�GpFUHW�Q�����������GX���IpYULHU�������
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����/HV�FDKLHUV�GHV�FKDUJHV�VRQW�SXEOLpV�HQ�ODQJXH�DUDEH��
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9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������ IL[DQW�
OHV� FODXVHV� GX� FRQWUDW�W\SH� GH� ORFDWLRQ� GHV� YpKLFXOHV� GH�
WUDQVSRUW�URXWLHU�GH�PDUFKDQGLVHV��

9X� OH� GpFUHW� Q�� �������� GX� ��� QRYHPEUH� ������ IL[DQW�
OHV� FODXVHV� GX� FRQWUDW�W\SH� GH� WUDQVSRUW� URXWLHU� GH�
PDUFKDQGLVHV�SRXU�OH�FRPSWH�G
DXWUXL��

9X� O
DUUrWp� GX� PLQLVWUH� GX� WUDQVSRUW� GX� ��� QRYHPEUH�
������IL[DQW�OHV�PDUTXHV�GLVWLQFWLYHV�GHV�YpKLFXOHV�DIIHFWpV�
DX�WUDQVSRUW�URXWLHU�GH�PDUFKDQGLVHV�SRXU�OH�FRPSWH�G
DXWUXL�
HW� GHV� YpKLFXOHV� GH� WUDQVSRUW� URXWLHU� GH� PDUFKDQGLVHV�
GHVWLQpV�j�OD�ORFDWLRQ��

9X� O
DUUrWp� GX� PLQLVWUH� GX� WUDQVSRUW� GX� �� MXLOOHW� ������
UHODWLI�j�O
LQVFULSWLRQ�DX[�UHJLVWUHV�GHV�WUDQVSRUWHXUV�URXWLHUV�
GH�PDUFKDQGLVHV�SRXU� OH� FRPSWH�G
DXWUXL� HW�GHV� ORXHXUV�GH�
YpKLFXOHV� GH� WUDQVSRUW� URXWLHU� GH� PDUFKDQGLVHV�� WHO� TXH�
PRGLILp�SDU�O
DUUrWp�GX����QRYHPEUH�������

9X� O
DUUrWp� GX� PLQLVWUH� GX� WUDQVSRUW� GX� �� MXLOOHW� ������
IL[DQW� OHV� FRQGLWLRQV� HW� PRGDOLWpV� GH� GpOLYUDQFH� HW� GH�
UHQRXYHOOHPHQW� GH� OD� FDUWH� G
H[SORLWDWLRQ� DIIpUHQWH� DX[�
YpKLFXOHV�DIIHFWpV�DX�WUDQVSRUW�URXWLHU�GH�PDUFKDQGLVHV�SRXU�
OH� FRPSWH� G
DXWUXL� HW� DX[� YpKLFXOHV� GH� ORFDWLRQ�� WHO� TXH�
PRGLILp�SDU�O
DUUrWp�GX���IpYULHU�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� /
H[HUFLFH� GH� O
DFWLYLWp� GH� WUDQVSRUW�
URXWLHU�GH�PDUFKDQGLVHV�SRXU� OH� FRPSWH�G
DXWUXL�DX�PR\HQ�
GH�YpKLFXOHV�GRQW� OH�SRLGV� WRWDO�HQ�FKDUJH��37$&��GpSDVVH�
OHV����WRQQHV�DLQVL�TXH�OD�ORFDWLRQ�GHV�YpKLFXOHV�GH�WUDQVSRUW�
GH� PDUFKDQGLVHV� GRQW� OH� 37$&� H[FqGH� FH� VHXLO�� VRQW�
VRXPLVHV�j�XQ�FDKLHU�GHV�FKDUJHV��

$UW�������6RQW�DSSURXYpV��OHV�FDKLHUV�GHV�FKDUJHV�DQQH[pV�
DX�SUpVHQW�DUUrWp��TXL�VRQW�OHV�VXLYDQWV���

��FDKLHU�GHV�FKDUJHV�UHODWLI�j�O
H[HUFLFH�SDU�GHV�SHUVRQQHV�
SK\VLTXHV� GH� O
DFWLYLWp� GH� WUDQVSRUW� LQWpULHXU� URXWLHU� GH�
PDUFKDQGLVHV�SRXU�OH�FRPSWH�G
DXWUXL��

��FDKLHU�GHV�FKDUJHV�UHODWLI�j�O
H[HUFLFH�SDU�GHV�SHUVRQQHV�

PRUDOHV� GH� O
DFWLYLWp� GH� WUDQVSRUW� LQWpULHXU� URXWLHU� GH�

PDUFKDQGLVHV�SRXU�OH�FRPSWH�G
DXWUXL��

�� FDKLHU� GHV� FKDUJHV� UHODWLI� j� O
H[HUFLFH� GH� O
DFWLYLWp� GH�

WUDQVSRUW� LQWHUQDWLRQDO� URXWLHU� GH� PDUFKDQGLVHV� SRXU� OH�

FRPSWH�G
DXWUXL��

�� FDKLHU� GHV� FKDUJHV� UHODWLI� j� O
H[HUFLFH� GH� O
DFWLYLWp� GH�
ORFDWLRQ�GH�YpKLFXOHV�URXWLHUV�GH�PDUFKDQGLVHV��

$UW�� ��� �� /H� FDKLHU� GHV� FKDUJHV� HVW� pWDEOL� HQ� GHX[�
H[HPSODLUHV� RULJLQDX[�DYHF� VLJQDWXUH� OpJDOLVpH�GRQW�XQ�HVW�
GpSRVp� DXSUqV�GHV� VHUYLFHV� VSpFLDOLVpV�GX�PLQLVWqUH�FKDUJp�
GX� WUDQVSRUW� HW� O
DXWUH� FRQVHUYp� SDU� OH� WUDQVSRUWHXU� RX�
O
pWDEOLVVHPHQW� GH� ORFDWLRQ� DSUqV� DYRLU� pWp� YLVp� SDU�
O
DGPLQLVWUDWLRQ��

$UW�� ��� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� DQWpULHXUHV�
FRQWUDLUHV� DX� SUpVHQW� DUUrWp� HW� QRWDPPHQW� O
DUUrWp� GX�
PLQLVWUH�GX�WUDQVSRUW�GX���MXLOOHW�������UHODWLI�j�O
LQVFULSWLRQ�
DX[� UHJLVWUHV� GHV� WUDQVSRUWHXUV� URXWLHUV� GH� PDUFKDQGLVHV�
SRXU� OH� FRPSWH� G
DXWUXL� HW� GHV� ORXHXUV� GH� YpKLFXOHV� GH�
WUDQVSRUW�GH�PDUFKDQGLVHV��WHO�TXH�PRGLILp�SDU�O
DUUrWp�GX����
QRYHPEUH�������

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���IpYULHU�������

/H�0LQLVWUH�GX�7UDQVSRUW�

+RXVVLQH�&KRXN�

9X�

/H�3UHPLHU�0LQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp�GX�PLQLVWUH�GX�WUDQVSRUW�GX��� IpYULHU�������
IL[DQW� OHV� FRQGLWLRQV� G
H[HUFLFH� GH� OD� SURIHVVLRQ�
G
DSSUHQWLVVDJH�� G
HQVHLJQHPHQW� HW� GH� IRUPDWLRQ�
GDQV� OH� GRPDLQH� GHV� UqJOHV� GH� FLUFXODWLRQ� HW� GH�
VpFXULWp�URXWLqUH��GH�FRQGXLWH�GHV�YpKLFXOHV�HW�GH�
IRUPDWLRQ� GHV� PRQLWHXUV� G
HQVHLJQHPHQW� GH� OD�
FRQGXLWH�GHV�YpKLFXOHV���

/H�PLQLVWUH�GX�WUDQVSRUW��

9X�OH�FRGH�GH�OD�URXWH�SURPXOJXp�SDU�OD�ORL�Q��������GX����

MXLOOHW�������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q����������

GX����MXLOOHW�������UHODWLYH�j�OD�VLPSOLILFDWLRQ�GHV�SURFpGXUHV�

DGPLQLVWUDWLYHV� UHODWLYHV� DX[� DXWRULVDWLRQV� GpOLYUpHV� SDU� OH�

PLQLVWqUH�FKDUJp�GX�WUDQVSRUW�GDQV�OHV�GRPDLQHV�UHOHYDQW�GH�VD�

FRPSpWHQFH�HW�QRWDPPHQW�VRQ�DUWLFOH�����QRXYHDX���

9X�OH�GpFUHW�Q���������GX����VHSWHPEUH�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GX�WUDQVSRUW��

9X�OH�GpFUHW�Q�����������GX����MDQYLHU�������IL[DQW�OHV�
FDWpJRULHV� GH� SHUPLV� GH� FRQGXLUH� HW� OHV� FRQGLWLRQV� GH� OHXU�
GpOLYUDQFH�� GH� OHXU� YDOLGLWp� HW� GH� OHXU� UHQRXYHOOHPHQW�� WHO�
TXH�PRGLILp�SDU�OH�GpFUHW�Q������������GX��HU�DR�W�������

9X� O
DUUrWp� GX� ��� MDQYLHU� ������ IL[DQW� OHV� FRQGLWLRQV�
G
H[HUFLFH� GH� OD� SURIHVVLRQ� G
HQVHLJQHPHQW� GH� OD� FRQGXLWH�
GHV�YpKLFXOHV��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /H� SUpVHQW� DUUrWp� IL[H� OHV� FRQGLWLRQV�
G
REWHQWLRQ� GHV� FHUWLILFDWV� G
DSWLWXGH� SURIHVVLRQQHOOH�
UHODWLYHV�j�O
HQVHLJQHPHQW�GH�OD�FRQGXLWH�GH�YpKLFXOHV�HW�OHV�
FRQGLWLRQV�GH�GpOLYUDQFH�GHV� OLFHQFHV�G
HQVHLJQHPHQW�GH� OD�
FRQGXLWH�GHV�YpKLFXOHV��

$UW�� ��� ��/
HQVHLJQHPHQW� GHV� UqJOHV� GH� OD� FLUFXODWLRQ� HW�

GH� OD� VpFXULWp� URXWLqUH�� GH� OD� FRQGXLWH� GH� YpKLFXOHV� HW� OD�

IRUPDWLRQ�GH�PRQLWHXUV� G
HQVHLJQHPHQW� GH� OD� FRQGXLWH�GHV�

YpKLFXOHV� QH� SHXYHQW� rWUH� DVVXUpV� TXH� SDU� GHV� SHUVRQQHV�

WLWXODLUHV� GH� FHUWLILFDWV� G
DSWLWXGH� SURIHVVLRQQHOOH� DGpTXDWV�

HW�GHV�OLFHQFHV�H[LJpHV���

&+$3,75(�35(0,(5�
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$UW�� ��� �� /HV� FHUWLILFDWV� G
DSWLWXGH� SURIHVVLRQQHOOH� VRQW�

GLYLVpV�HQ�WURLV�FDWpJRULHV���

�� OH� FHUWLILFDW� G
DSWLWXGH�SURIHVVLRQQHOOH� G
HQVHLJQHPHQW�

GHV�UqJOHV�GH�FLUFXODWLRQ�HW�GH�OD�VpFXULWp�URXWLqUH��

�� OH� FHUWLILFDW� G
DSWLWXGH�SURIHVVLRQQHOOH� G
HQVHLJQHPHQW�

GH�OD�FRQGXLWH�GHV�YpKLFXOHV��

��OH�FHUWLILFDW�G
DSWLWXGH�SURIHVVLRQQHOOH�GH�IRUPDWLRQ�GH�

PRQLWHXUV�G
HQVHLJQHPHQW�GH�OD�FRQGXLWH�GHV�YpKLFXOHV���


