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0DGDPH� $OLD� %HQ� <RXQqV�� FKDUJpH� GH� UHFKHUFKHV�� HVW�
FKDUJpH�GHV�IRQFWLRQV�GH�FKHI�GH�VHUYLFH�GH�OD�IRUPDWLRQ��j�
O¶LQVWLWXW�QDWLRQDO�GX�SDWULPRLQH�DX�PLQLVWqUH�GH�OD�FXOWXUH��
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0RQVLHXU� 0RKDPHG� � -DOHO� %HVVDG�� VHFUpWDLUH� FXOWXUHO��
HVW� FKDUJp� GHV� IRQFWLRQV� GH� FKHI� GH� VHUYLFH� GH� OD�
FRRSpUDWLRQ��j�O¶LQVWLWXW�QDWLRQDO�GX�SDWULPRLQH�DX�PLQLVWqUH�
GH�OD�FXOWXUH��
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$UUrWp�GX�PLQLVWUH�GH� O¶pTXLSHPHQW�HW�GH� O¶KDELWDW�
GX� �� QRYHPEUH� ������ IL[DQW� OHV� DWWULEXWLRQV�� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW�
GH� OD� FRPPLVVLRQ� FRQVXOWDWLYH� GDQV� OH� GRPDLQH�
GHV� ORJHPHQWV�YHUWLFDX[�HW�FROOHFWLIV��j�FDUDFWqUH�
VRFLDO�RX�pFRQRPLTXH��GHVWLQpV�j�OD�ORFDWLRQ���

/H�PLQLVWUH�GH�O¶pTXLSHPHQW�HW�GH�O¶KDELWDW��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�O¶DQQpH������HW�QRWDPPHQW�VHV�DUWLFOHV����HW�
����

9X� O¶DUUrWp� GX�PLQLVWUH� GH� O¶pTXLSHPHQW� HW� GH� O¶KDELWDW�
HQ�GDWH�GX���VHSWHPEUH�������SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�
GHV�FKDUJHV� UHODWLI� DX[�SURMHWV�GH�FRQVWUXFWLRQ�YHUWLFDOH�GH�
ORJHPHQWV� FROOHFWLIV�� j� FDUDFWqUH� VRFLDO� RX� pFRQRPLTXH��
GHVWLQpV�j� OD� ORFDWLRQ�HW�QRWDPPHQW� O¶DUWLFOH���GXGLW�FDKLHU�
GHV�FKDUJHV��

$UUrWH���
&KDSLWUH�,�

$WWULEXWLRQV�GH�OD�FRPPLVVLRQ�

$UWLFOH� SUHPLHU�� �� (VW� LQVWLWXpH� DXSUqV� GX� PLQLVWUH� GH�
O¶pTXLSHPHQW� HW� GH� O¶KDELWDW� XQH� FRPPLVVLRQ� FRQVXOWDWLYH�
GDQV� OH� GRPDLQH� GHV� ORJHPHQWV� YHUWLFDX[� HW� FROOHFWLIV�� j�
FDUDFWqUH�VRFLDO�RX�pFRQRPLTXH��GHVWLQpV�j�OD�ORFDWLRQ��&HWWH�
FRPPLVVLRQ�HVW�KDELOLWpH�j���

�� pPHWWUH� VRQ�DYLV� VXU� OHV�GHPDQGHV� UHODWLYHV�j� OD�PLVH�
HQ�ORFDWLRQ�GH�ORJHPHQWV�YHUWLFDX[�HW�FROOHFWLIV��j�FDUDFWqUH�
VRFLDO�RX�pFRQRPLTXH��

�� DFWXDOLVHU� DQQXHOOHPHQW� OH� PRQWDQW� UpIpUHQWLHO� GX�
OR\HU��

�� IL[HU� OHV� SURFpGXUHV� GH� FRQWU{OH� GH� O¶H[SORLWDWLRQ� GHV�
LPPHXEOHV� YHUWLFDX[� HW� FROOHFWLIV� GHVWLQpV� j� OD� ORFDWLRQ�
GXUDQW�OHV�GL[�SUHPLqUHV�DQQpHV��HW�FH��j�FRPSWHU�GH�OD�GDWH�
G¶DSSUREDWLRQ� SDU� OH� PLQLVWUH� GH� O¶pTXLSHPHQW� HW� GH�
O¶KDELWDW��GHV�GRVVLHUV�UHODWLIV�DX[�FRQVWUXFWLRQV�VXVYLVpHV��

�� pPHWWUH� VRQ� DYLV� VXU� OHV� GRVVLHUV� TXL� OXL� VRQW� VRXPLV�
SDU� OH� PLQLVWUH� GH� O¶pTXLSHPHQW� HW� GH� O¶KDELWDW�� j� O¶HIIHW�
G¶RFWUR\HU� O¶DWWHVWDWLRQ�PHQWLRQQpH�j� O¶DUWLFOH����GX�FDKLHU�
GHV�FKDUJHV�VXVYLVp��

�� H[DPLQHU� WRXWHV� DXWUHV� TXHVWLRQV� UHODWLYHV� j� O¶KDELWDW�
YHUWLFDO�HW�FROOHFWLI��GHVWLQp�j�OD�ORFDWLRQ��TXH�OH�PLQLVWUH�GH�
O¶pTXLSHPHQW� HW� GH� O¶KDELWDW� MXJH� QpFHVVDLUH� GH� OXL�
VRXPHWWUH��
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&RPSRVLWLRQ�HW�PRGDOLWpV�GH�IRQFWLRQQHPHQW�

GH�OD�FRPPLVVLRQ�

$UW����� ��/D�FRPPLVVLRQ�HVW�SUpVLGpH�SDU� OH�PLQLVWUH�GH�
O¶pTXLSHPHQW� HW� GH� O¶KDELWDW� RX� VRQ� UHSUpVHQWDQW� HW� VH�
FRPSRVH� GHV� UHSUpVHQWDQWV� GHV� PLQLVWqUHV� HW� RUJDQLVPHV�
VXLYDQWV���

��OH�SUHPLHU�PLQLVWqUH��

��OH�PLQLVWqUH�GH�O¶LQWpULHXU��

��OH�PLQLVWqUH�GHV�ILQDQFHV��

��OH�PLQLVWqUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��

�� OH� PLQLVWqUH� GHV� GRPDLQHV� GH� O¶(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV��

��OH�PLQLVWqUH�GH�O¶pTXLSHPHQW�HW�GH�O¶KDELWDW��

��OH�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

��OD�EDQTXH�FHQWUDOH�GH�OD�7XQLVLH��

��OD�EDQTXH�GH�O¶KDELWDW��

��O¶DJHQFH�IRQFLqUH�G¶KDELWDWLRQ��

��O¶DJHQFH�QDWLRQDOH�GH�SURWHFWLRQ�GH�O¶HQYLURQQHPHQW��

��OD�FKDPEUH�V\QGLFDOH�GHV�SURPRWHXUV�LPPRELOLHUV��

7RXWHIRLV��OH�SUpVLGHQW�GH�OD�FRPPLVVLRQ�SHXW�IDLUH�DSSHO�
j� WRXWH� SHUVRQQH� UpSXWpH� FRPSpWHQWH� HQ� OD� PDWLqUH�� SRXU�
DVVLVWHU�j�FHV�UpXQLRQV��

/HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VRQW� QRPPpV� SDU�
GpFLVLRQ� GX� PLQLVWUH� GH� O¶pTXLSHPHQW� HW� GH� O¶KDELWDW� VXU�
SURSRVLWLRQ� GHV�PLQLVWqUHV� HW� RUJDQLVPHV� LQWpUHVVpV�SRXU���
DQV��OHXU�PDQGDW�SHXW�rWUH�UHQRXYHOp�GDQV�OHV�PrPHV�IRUPH�
HW�FRQGLWLRQV��

$UW�������/D�FRPPLVVLRQ�VH�UpXQLW�VXU�FRQYRFDWLRQ�GH�VRQ�
SUpVLGHQW�FKDTXH�IRLV�TXH�FHOD�HVW�MXJp�QpFHVVDLUH��HOOH�GpOLEqUH�
HQ�SUpVHQFH�GHV�GHX[�WLHUV�GH�VHV�PHPEUHV��VL�OH�TXRUXP�Q¶HVW�
SDV� DWWHLQW� SHQGDQW� OD� SUHPLqUH� UpXQLRQ�� OD� FRPPLVVLRQ� HVW�
FRQYRTXpH�SRXU�XQH�GHX[LqPH�UpXQLRQ����MRXUV�DSUqV�OD�WHQXH�
GH�OD�SUHPLqUH��

(OOH�GRLW�REOLJDWRLUHPHQW�GpOLEpUHU�GDQV�FH�FDV��TXHOTXH�
VRLW�OH�QRPEUH�GHV�PHPEUHV�SUpVHQWV��

/HV�PHPEUHV�GH�OD�FRPPLVVLRQ�VRQW�FRQYRTXpV�SDU�OHWWUHV��
TXL� OHXU� VRQW�DGUHVVpHV�SDU�YRLH�DGPLQLVWUDWLYH�� VHSW� MRXUV�DX�
PRLQV� DYDQW� OD� GDWH� GH� OD� UpXQLRQ� GH� OD� FRPPLVVLRQ�� OD�
FRQYRFDWLRQ�GRLW�rWUH�DFFRPSDJQpH�GH�O¶RUGUH�GX�MRXU�GH�ODGLWH�
UpXQLRQ��

/D� FRPPLVVLRQ� GRQQH� VRQ� DYLV� H[SULPDQW� FHOXL� GH� OD�
PDMRULWp� GHV�PHPEUHV� SUpVHQWV�� HQ� FDV� GH� SDUWDJH�� OD� YRL[�
GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

$UW����� ��/H�VHFUpWDULDW�GH� OD�FRPPLVVLRQ�HVW�DVVXUp�SDU�
OD� GLUHFWLRQ� JpQpUDOH� GH� O¶KDELWDW� UHOHYDQW� GX�PLQLVWqUH� GH�
O¶pTXLSHPHQW�HW�GH�O¶KDELWDW��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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