
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²������MDQYLHU������ 1����3DJH�����

�

�

35(0,(5�0,1,67(5(�

�

'pFUHW� Q�� �������� GX� ��� MDQYLHU� ������ UHODWLI� DX[�
FRQFRXUV� G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ� j�
O
pFROH�QDWLRQDOH�G
DGPLQLVWUDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X�OD�ORL�Q� ������GX���QRYHPEUH�������SRUWDQW�UpIRUPH�
GH�O
pFROH�QDWLRQDOH�G
DGPLQLVWUDWLRQ��

9X�OD�ORL�Q� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL�
Q� ��������GX����PDUV�������

9X� OH� GpFUHW� Q� �������� GX� �� VHSWHPEUH� ������ SRUWDQW�
GLVSRVLWLRQV�GpURJDWRLUHV�SRXU�OD�SDUWLFLSDWLRQ�DX[�FRQFRXUV�
GH�UHFUXWHPHQW�j�WLWUH�H[WHUQH��WHO�TXH�FRPSOpWp�SDU�OH�GpFUHW�
Q� ��������GX����DR�W�������

9X� OH� GpFUHW� Q� ������ GX� ��� MDQYLHU� ������ UHODWLI� j�
O
RUJDQLVDWLRQ� GH� O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q� ��������GX����VHSWHPEUH�������

9X� OH� GpFUHW� Q� ������� GX� ��� MDQYLHU� ������ UHODWLI� j�
O
RUJDQLVDWLRQ� JpQpUDOH� GH� OD� VFRODULWp�� GH� OD� IRUPDWLRQ�
FRQWLQXH� HW� GHV� UHFKHUFKHV� HW� pWXGHV� DGPLQLVWUDWLYHV� j�
O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ�� HQVHPEOH� OHV� WH[WHV� TXL�
O
RQW� PRGLILp� RX� FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q� ���
�����GX���MXLOOHW�������

9X� OH� GpFUHW� Q� �������� GX� ��� MXLQ� ������ IL[DQW� OD�
FODVVLILFDWLRQ�QDWLRQDOH�GHV�HPSORLV�DLQVL�TXH�OHV�FRQGLWLRQV�
G
KRPRORJDWLRQ� GHV� FHUWLILFDWV� HW� GLSO{PHV� GH� IRUPDWLRQ�
SURIHVVLRQQHOOH�LQLWLDOH�HW�FRQWLQXH��

9X� OH� GpFUHW� Q� ������� GX� ��� PDUV� ������ UHODWLI� j� OD�
UpYLVLRQ� GHV� GLVSRVLWLRQV� G
pTXLYDOHQFH� GHV� GLSO{PHV� HW�
WLWUHV��

9X� OH� GpFUHW� Q� ������ GX� �� MDQYLHU� ������ SRUWDQW�
GpILQLWLRQ� GHV� FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV�
GLIIpUHQWV� JUDGHV� GHV� IRQFWLRQQDLUHV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH� DGPLQLVWUDWLI�� WHO� TXH�PRGLILp� HW� FRPSOpWp� SDU� OH�
GpFUHW�Q� ����������GX����QRYHPEUH�������

9X�OH�GpFUHW�Q������������GX����VHSWHPEUH�������UHODWLI�
j� OD�IL[DWLRQ�GHV�PHVXUHV�HW�GLVSRVLWLRQV�GH�UHFRQQDLVVDQFH�
GH� O
pTXLYDOHQFH� GHV� GLSO{PHV� GpOLYUpV� SDU� OHV�
pWDEOLVVHPHQWV�SULYpV�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�
UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU���/H�SUpVHQW�GpFUHW�IL[H�OHV�GLVSRVLWLRQV�
UHODWLYHV� DX[� FRQFRXUV� G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ� j�
O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ� SRXU� OD� QRPLQDWLRQ� GDQV�
OHV�JUDGHV�DGPLQLVWUDWLIV�SUpYXV�DX[�VWDWXWV�SDUWLFXOLHUV�GH�OD�
IRQFWLRQ�SXEOLTXH��

&+$3,75(�35(0,(5�

'LVSRVLWLRQV�JpQpUDOHV�

$UW�� ��� �� /HV� FRQFRXUV� VRQW� RUJDQLVpV� HW� VH� GpURXOHQW�

GDQV� OH� UHVSHFW�GHV�JDUDQWLHV� IRQGDPHQWDOHV�SUpYXHV�SDU� OD�

OpJLVODWLRQ�HQ�YLJXHXU�HW�QRWDPPHQW�GHV�SULQFLSHV�G
pJDOLWp��

GH�WUDQVSDUHQFH�HW�GH�QRQ�GLVFULPLQDWLRQ�HQWUH�OHV�VH[HV��

$UW�� ��� �� 8Q� VHXO� FRQFRXUV� HVW� RUJDQLVp� FKDTXH� DQQpH�

SRXU� O
HQWUpH�DX�F\FOH�GH� IRUPDWLRQ� UHODWLI� j�XQ�JUDGH�RX�j�

O
XQ� GHV� JUDGHV� pTXLYDOHQWV� SRXU� OHVTXHOV� OH� UHFUXWHPHQW�

V
HIIHFWXH�SDU�YRLH�GH�QRPLQDWLRQ�DSUqV�VXFFqV�DX�F\FOH�GH�

IRUPDWLRQ�FRQFHUQp��

7RXWHIRLV��OH�FRQFRXUV�DQQXHO�QH�SHXW�rWUH�RXYHUW�TXH�VL�
OH� QRPEUH� GH� SRVWHV� j� SRXUYRLU� GpSDVVH� OH� QRPEUH� GH� GL[�
�����WDQW�DX�QLYHDX�GX�F\FOH�GH�IRUPDWLRQ�TX
DX�QLYHDX�GHV�
GRPDLQHV� GH� VSpFLDOLVDWLRQ�� WHOV� TXH� SUpYXV� SDU� OD�
UpJOHPHQWDWLRQ�HQ�YLJXHXU��

&+$3,75(�'(8;,(0(�

'H�O
RXYHUWXUH�GHV�FRQFRXUV�HW�GH�OD�SUpVHQWDWLRQ�GHV�
FDQGLGDWXUHV�

$UW�� ��� �� &KDTXH� FRQFRXUV� HVW� RXYHUW� SDU� DUUrWp� GX�
3UHPLHU�PLQLVWUH�TXL�FRPSUHQG�QRWDPPHQW���

��/H�JUDGH�RX�O
HQVHPEOH�GHV�JUDGHV�pTXLYDOHQWV�REMHW�GX�
FRQFRXUV��

��/H�GLSO{PH�UHTXLV��

��/H�QRPEUH�GH�SRVWHV�PLV�HQ�FRQFRXUV��

��/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�GHV�FDQGLGDWXUHV��

�� /D� GDWH� GX� GpURXOHPHQW� GHV� pSUHXYHV� pFULWHV� GX�
FRQFRXUV��

�� /H� OLHX� GH� GpS{W� GHV� GRVVLHUV� GH� FDQGLGDWXUH� RX�

O
DGUHVVH�GH� OHXU�HQYRL�SDU�YRLH� UHFRPPDQGpH�DYHF�DFFXVp�

GH�UpFHSWLRQ��

$UW�������/HV�FDQGLGDWV�DX[�FRQFRXUV�G
HQWUpH�DX�F\FOH�GH�
IRUPDWLRQ�GRLYHQW�SUpVHQWHU� OHXU�GRVVLHU�GH�FDQGLGDWXUH�DX�
OLHX� GH� GpS{W� GHV� GRVVLHUV�� WHO� TXH� IL[p� SDU� O
DUUrWp�
G
RXYHUWXUH� GX� FRQFRXUV� RX� O
HQYR\HU� SDU� OHWWUH�
UHFRPPDQGpH� DYHF� DFFXVp� GH� UpFHSWLRQ�� FRPSUHQDQW� OHV�
SLqFHV�VXLYDQWHV���

��� /RUV�GX�GpS{W�GHV�FDQGLGDWXUHV���

�� XQH� GHPDQGH� GH� FDQGLGDWXUH� VXU� SDSLHU� OLEUH� VDQV�
OpJDOLVDWLRQ�GH�VLJQDWXUH�HW� LQGLTXDQW� OH�SUpQRP�� OH�QRP�HW�
O
DGUHVVH� H[DFWH� j� ODTXHOOH� VHURQW� DGUHVVpV� OHV�
FRUUHVSRQGDQFHV�HW�OHV�DYLV�UHODWLIV�DX�FRQFRXUV��

��XQH�SKRWRFRSLH�GLVSHQVpH�GH�OD�FHUWLILFDWLRQ�FRQIRUPH�
GH�OD�FDUWH�G
LGHQWLWp�QDWLRQDOH��

GpFUHWV�HW�DUUrWpV�
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��XQH�SKRWRFRSLH�GLVSHQVpH�GH�OD�FHUWLILFDWLRQ�FRQIRUPH�
GX�GLSO{PH��

�� WURLV� ���� HQYHORSSHV� WLPEUpHV� OLEHOOpHV� j� O
DGUHVVH� GX�
FDQGLGDW��

�� XQH� SLqFH� DWWHVWDQW�� OH� FDV� pFKpDQW�� OH� GURLW� j� OD�

FDQGLGDWXUH� DSUqV� OH� GpSDVVHPHQW� GH� O
kJH� OpJDO�PD[LPXP�

FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX� SUpVHQW�

GpFUHW��

���$SUqV� OH� VXFFqV� DX[�pSUHXYHV�pFULWHV�G
DGPLVVLELOLWp� HW�
DYDQW� GH� SDVVHU� O
pSUHXYH� RUDOH� G
DGPLVVLRQ� GpILQLWLYH�� OH�
FDQGLGDW�FRQFHUQp�GRLW�FRPSOpWHU�VRQ�GRVVLHU�SDU�FH�TXL�VXLW���

�� XQ� H[WUDLW� GX� FDVLHU� MXGLFLDLUH� GpOLYUp� GHSXLV� PRLQV�
G
XQ�DQ��

��XQ�H[WUDLW�GH�QDLVVDQFH�GpOLYUp�GHSXLV�PRLQV�G
XQ�DQ��

�� XQ� FHUWLILFDW� PpGLFDO� GpOLYUp� SDU� XQ� PpGHFLQ� G
XQ�

pWDEOLVVHPHQW� SXEOLF� KRVSLWDOLHU� GpVLJQp� SDU� O
pFROH�

QDWLRQDOH� G
DGPLQLVWUDWLRQ� HW� DWWHVWDQW� TXH� OH� FDQGLGDW�

UHPSOLW� OHV� FRQGLWLRQV� G
DSWLWXGH� SK\VLTXH� HW� PHQWDOH�

QpFHVVDLUHV� j� O
H[HUFLFH�� VXU� WRXW� OH� WHUULWRLUH� GH� OD�

5pSXEOLTXH��GHV� IRQFWLRQV� UDWWDFKpHV�DX[�JUDGHV�FRQFHUQpV�

SDU�OHV�F\FOHV�GH�IRUPDWLRQ��

��XQH�SKRWRFRSLH�FHUWLILpH�FRQIRUPH�GX�GLSO{PH��

$UW�������/
REWHQWLRQ�GX�GLSO{PH�UHTXLV�SRXU�VH�SUpVHQWHU�

DX[� FRQFRXUV� HVW� SURXYpH� SDU� OD� SUpVHQWDWLRQ� GH� OD� SLqFH�

RIILFLHOOH� HW� GpILQLWLYH� SUpYXH� SDU� OD� UpJOHPHQWDWLRQ� HQ�

YLJXHXU� DWWHVWDQW� GX� SRLQW� GH� YXH� GH� OD� IRUPH� HW� GX� IRQG�

O
REWHQWLRQ� SDU� OH� FDQGLGDW� GX� GLSO{PH� UHTXLV� SRXU� VH�

SUpVHQWHU�DX�FRQFRXUV��

/
LGHQWLWp� SRUWpH� VXU� OH� GLSO{PH�� HW� UHODWLYH� DX� QRP��

SUpQRP� HW� GDWH� GH� QDLVVDQFH�� GRLW� rWUH� FRQIRUPH� DX[�

pOpPHQWV�G
LGHQWLWp�SRUWpV�VXU�OD�FDUWH�G
LGHQWLWp�QDWLRQDOH��

$UW�� ��� �� /
kJH� GX� FDQGLGDW� DX[� FRQFRXUV� G
HQWUpH� DX[�

F\FOHV�GH�IRUPDWLRQ�j�O
pFROH�QH�GRLW�SDV�GpSDVVHU���

���� DQV� DX� SOXV� DX� SUHPLHU� MDQYLHU� GH� O
DQQpH�

G
RXYHUWXUH� GX� FRQFRXUV� SRXU� OHV� F\FOHV� GH� IRUPDWLRQ� TXL�

SUpSDUHQW�j�O
XQ�GHV�JUDGHV�GH�OD�VRXV�FDWpJRULH�$���

����DQV�DX�SOXV�DX�SUHPLHU�MDQYLHU�GH�O
DQQpH�G
RXYHUWXUH�

GX�FRQFRXUV�SRXU�OHV�F\FOHV�GH�IRUPDWLRQ�TXL�SUpSDUHQW�DX[�

JUDGHV�GHV�VRXV�FDWpJRULHV�$��HW�$���

7RXWHIRLV��SRXU�OHV�FDQGLGDWV�D\DQW�GpMj�H[HUFp�GDQV�OHV�

DGPLQLVWUDWLRQV�� OHV� FROOHFWLYLWpV� ORFDOHV� HW� OHV�

pWDEOLVVHPHQWV� SXEOLFV� HW� SRXU� OHV� FDQGLGDWV� LQVFULWV� DX�

EXUHDX� GH� O
HPSORL�� O
kJH� PD[LPXP� HVW� GpWHUPLQp�

FRQIRUPpPHQW� DX[�GLVSRVLWLRQV�GX�GpFUHW�Q� ��������GX���

VHSWHPEUH� ����� VXVYLVp�� /
kJH� PD[LPXP� QH� GRLW� SDV�

GpSDVVHU����DQV�DX�SUHPLHU�MDQYLHU�GH�O
DQQpH�G
RXYHUWXUH�GX�

FRQFRXUV� SRXU� OHV� FDQGLGDWV� D\DQW� GpMj� H[HUFp� GDQV� OHV�

DGPLQLVWUDWLRQV�� OHV� FROOHFWLYLWpV� ORFDOHV� HW� OHV�

pWDEOLVVHPHQWV� HW� OHV� HQWUHSULVHV� SXEOLFV� HQ� TXDOLWp� GH�

WLWXODLUHV��WHPSRUDLUHV�RX�FRQWUDFWXHOV��

3RXU�OHV�IRQFWLRQQDLUHV��OHV�GpURJDWLRQV�j�OD�FRQGLWLRQ�GH�

O
kJH� PD[LPXP� VRQW� SURXYpHV� SDU� OD� SUpVHQWDWLRQ� G
XQ�

UHOHYp� GH� VHUYLFHV� FRQIRUPpPHQW� j� OD� UpJOHPHQWDWLRQ� HQ�

YLJXHXU� DWWHVWDQW� OHV� VHUYLFHV� FLYLOV� HIIHFWLIV� GRQQDQW� GURLW�

DX�EpQpILFH�GX�UpJLPH�GHV�GpURJDWLRQV��

3RXU�OHV�DXWUHV�FDQGLGDWV��OHV�GpURJDWLRQV�j�OD�FRQGLWLRQ�
GH� O
kJH� PD[LPXP� GH� FDQGLGDWXUH� VRQW� SURXYpHV� SDU� OD�
SUpVHQWDWLRQ� G
XQ� GRFXPHQW� RIILFLHO� FRQIRUPH� DX[� QRUPHV�
GHV� DWWHVWDWLRQV� DGPLQLVWUDWLYHV� HW� j� OD� UpJOHPHQWDWLRQ� HQ�
YLJXHXU��

$UW�������/D�QDWXUH�GHV�GLSO{PHV�QDWLRQDX[�UHTXLV�SRXU�OD�
FDQGLGDWXUH�j�FKDTXH�FRQFRXUV�HVW�GpWHUPLQpH�SDU�DUUrWp�GX�
3UHPLHU�PLQLVWUH��

/
pTXLYDOHQFH� GHV� GLSO{PHV� GpOLYUpV� SDU� GHV�
pWDEOLVVHPHQWV� SULYpV� G
HQVHLJQHPHQW� VXSpULHXU� RX� SDU� GHV�
pWDEOLVVHPHQWV� pWUDQJHUV� j� O
XQ� GHV� GLSO{PHV� YLVpV� DX�
SDUDJUDSKH�SUHPLHU�GX�SUpVHQW�DUWLFOH�HVW�pWDEOLH�DX�PR\HQ�
G
XQH�FRSLH�GH�OD�GpFLVLRQ�G
pTXLYDOHQFH�

$UW�� ��� �� $XFXQ� FDQGLGDW� QH� SHXW� VH� SUpVHQWHU� SOXV� GH�
GHX[�IRLV�DX�FRQFRXUV�G
DFFqV�DX�F\FOH�VXSpULHXU�GH�O
pFROH��
(Q�RXWUH��OHV�pOqYHV�HQ�FRXUV�GH�IRUPDWLRQ�j�O
XQ�GHV�F\FOHV�
GH� O
pFROH� QH� SHXYHQW� VH� SUpVHQWHU� FRPPH� FDQGLGDWV� DX[�
FRQFRXUV�RUJDQLVpV�SHQGDQW�OD�SpULRGH�GH�OHXU�IRUPDWLRQ��

&+$3,75(�752,6,(0(�

'H�OD�GpVLJQDWLRQ�GX�MXU\�GX�FRQFRXUV�HW�GH�OD�IL[DWLRQ�

GH�VD�FRPSRVLWLRQ�HW�GH�VHV�DWWULEXWLRQV�

$UW����� �� /HV� PHPEUHV� GX� MXU\� GX� FRQFRXUV� VRQW�
GpVLJQpV�SDU�DUUrWp�GX�3UHPLHU�PLQLVWUH�VXU�SURSRVLWLRQ�GX�
GLUHFWHXU�GH�O
pFROH�QDWLRQDOH�G
DGPLQLVWUDWLRQ��

$UW�� ���� �� /D� PLVVLRQ� GX� MXU\� GX� FRQFRXUV� FRQVLVWH� j�
VXSHUYLVHU� OHV� GLIIpUHQWV� WUDYDX[� DIIpUHQWV� DX� FRQFRXUV�� ,O�
SURFqGH� QRWDPPHQW� j� OD� FO{WXUH� GH� OD� OLVWH� GpILQLWLYH� GHV�
FDQGLGDWV� DGPLV� j� FRQFRXULU� HW� j� OD� SURFODPDWLRQ� GHV�
UpVXOWDWV��

/H�MXU\�QH�SHXW�GpOLEpUHU�YDODEOHPHQW�TX
HQ�SUpVHQFH�GH�
OD� PRLWLp� DX�PRLQV� GH� VHV� PHPEUHV�� /HV� GpOLEpUDWLRQV� GX�
MXU\�RQW�OLHX�j�OD�PDMRULWp�GHV�PHPEUHV�SUpVHQWV���OD�YRL[�GX�
SUpVLGHQW� GX� MXU\� pWDQW� SUpSRQGpUDQWH� HQ� FDV� GH� SDUWDJH�
pJDO��

$UW�� ���� ��/H� MXU\�GX� FRQFRXUV�SURFqGH� j� O
H[DPHQ�GHV�
GRVVLHUV�HQ�OD�IRUPH�HW�DX�IRQG�HW�YpULILH�V
LOV�VRQW�FRPSOHWV�
HW�FRQIRUPHV�DX[�GLVSRVLWLRQV�OpJLVODWLYHV�HW�UpJOHPHQWDLUHV�
HQ�YLJXHXU��

(VW� REOLJDWRLUHPHQW� UHMHWpH�� WRXWH� GHPDQGH� GH�
FDQGLGDWXUH� TXL� QH� UpSRQG� SDV� DX[� FRQGLWLRQV� SUpYXHV� SDU�
OHV� GLVSRVLWLRQV� GX� SUpVHQW� GpFUHW� RX� SDU� OHV� GLVSRVLWLRQV�
UpJOHPHQWDLUHV� VSpFLDOHV� UHODWLYHV� j� O
RUJDQLVDWLRQ� GX�
FRQFRXUV�RX�TXL�SDUYLHQW�DSUqV�OD�GDWH�GH�FO{WXUH�GH�OD�OLVWH�
GHV�FDQGLGDWXUHV��

/H� FDFKHW� GH� OD�SRVWH�RX� OD�GDWH�G
HQUHJLVWUHPHQW�GH� OD�
GHPDQGH�GH�FDQGLGDWXUH�DX�EXUHDX�G
RUGUH�FHQWUDO�GH�O
pFROH�
QDWLRQDOH� G
DGPLQLVWUDWLRQ� IDLW� IRL� GH� OD� GDWH� G
HQYRL� RX�
G
DUULYpH��

8Q� UpFpSLVVp� HVW� GpOLYUp� SDU� O
pFROH� QDWLRQDOH�
G
DGPLQLVWUDWLRQ� HQ� FDV� GH� GpS{W� GH� OD� GHPDQGH� GH�
FDQGLGDWXUH�DX�VLqJH�GH�OD�GLUHFWLRQ�GH�O
pFROH��

$UW�� ���� �� 8Q� DUUrWp� GX� 3UHPLHU� PLQLVWUH� IL[H� SRXU�
FKDTXH�FRQFRXUV�OHV�PDWLqUHV�GHV�pSUHXYHV�pFULWHV�HW�RUDOHV��
OHXU�QDWXUH��OHXUV�FRHIILFLHQWV��OHXU�GXUpH�HW��OH�FDV�pFKpDQW��
OHXUV�SURJUDPPHV��

$UW��������2XWUH�FH�TXL�HVW�pWDEOL�SDU�OH�FHUWLILFDW�PpGLFDO�
SUpYX� j� O
DUWLFOH� �� GX� SUpVHQW� GpFUHW� HW� FRPSWH� WHQX� GHV�
VSpFLILFLWpV� LQKpUHQWHV� DX�JUDGH�DXTXHO�SUpSDUH� OH� F\FOH�GH�
IRUPDWLRQ� FRQFHUQp�� OHV� FDQGLGDWV� DGPLV� DX[� pSUHXYHV�
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pFULWHV�SHXYHQW�rWUH�VRXPLV�j�XQH�YpULILFDWLRQ�GHV�DSWLWXGHV�
SK\VLTXHV� HW� SV\FKRORJLTXHV� QpFHVVDLUHV� j� O
H[HUFLFH� GHV�
IRQFWLRQV� HW� PLVVLRQV� OLpHV� DX� JUDGH�� HW� FH�� DXSUqV� G
XQ�
RUJDQLVPH�SXEOLF�VSpFLDOLVp�GpVLJQp�j�FHW�HIIHW��

&+$3,75(�48$75,(0(�

'H�O
RUJDQLVDWLRQ�PDWpULHOOH�GX�FRQFRXUV�

$UW�� ���� �� /
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ� DVVXUH� OHV�

FRQGLWLRQV� PDWpULHOOHV� DGpTXDWHV� SRXU� OH� GpURXOHPHQW� GHV�

pSUHXYHV�GX�FRQFRXUV��

$UW�� ���� ��'HV� FRQYRFDWLRQV� pFULWHV� VRQW� DGUHVVpHV� DX[�

FDQGLGDWV� DGPLV� j� FRQFRXULU� SDU� YRLH�SRVWDOH�RX�HQ�FDV�GH�

EHVRLQ� SDU� WRXW� DXWUH� PR\HQ� DGpTXDW�� GL[� MRXUV� DX� PRLQV�

DYDQW� OD� GDWH� GH� GpEXW� GHV� pSUHXYHV� DYHF� LQGLFDWLRQ� GH� OD�

GDWH��GH�O
KHXUH�HW�GX�OLHX��

$UW�� ���� �� 7RXW� FDQGLGDW� HVW� WHQX�� DYDQW� GH� SDVVHU� OHV�
pSUHXYHV�pFULWHV�HW�RUDOHV��GH�SURXYHU�VRQ�LGHQWLWp��

$UW�� ���� �� 6DXI� GLVSRVLWLRQV� UpJOHPHQWDLUHV� FRQWUDLUHV��
OHV� pSUHXYHV� pFULWHV� GX� FRQFRXUV� VRQW� UpGLJpHV� GDQV� GHX[�
ODQJXHV� GLIIpUHQWHV� VRLW� HQ� DUDEH� VRLW� HQ� IUDQoDLV� VHORQ� OH�
FKRL[�GX�FDQGLGDW��

/
pSUHXYH� RUDOH� G
DGPLVVLRQ� GpILQLWLYH� FRPSUHQG� XQ�
H[SRVp�GH�GL[������PLQXWHV�VXLYL�G
XQH�GLVFXVVLRQ�DYHF�OHV�
PHPEUHV� GX� MXU\� GH� TXLQ]H� ����� PLQXWHV� DSUqV� XQH�
SUpSDUDWLRQ�GH�WUHQWH������PLQXWHV��

/H�VXMHW�GH�O
pSUHXYH�RUDOH�HVW�WLUp�DX�VRUW��

/
H[SRVp�HW�OD�GLVFXVVLRQ�VH�GpURXOHQW�GDQV�GHX[�ODQJXHV�
GLIIpUHQWHV� VRLW� HQ� DUDEH� VRLW� HQ� IUDQoDLV� DX� FKRL[� GX�
FDQGLGDW��$X�FDV�R��OH�FDQGLGDW�VRXKDLWH�DYRLU�XQH�VHFRQGH�
TXHVWLRQ��OD�QRWH�TXL�OXL�HVW�DWWULEXpH�HVW�GLYLVpH�SDU�GHX[��

/H� MXU\� GX� FRQFRXUV� SHXW� VH� VFLQGHU� HQ� VRXV�
FRPPLVVLRQV�VHORQ�O
LPSRUWDQFH�GX�QRPEUH�GHV�FDQGLGDWV��

$UW�� ���� �� 1RQREVWDQW� WRXWHV� GLVSRVLWLRQV� SULVHV� SDU� OH�

SUpVLGHQW� GX� MXU\� GX� FRQFRXUV� WHQGDQW� j� JDUDQWLU� OH�

GpURXOHPHQW� QRUPDO� GHV� pSUHXYHV� HW� j� DVVXUHU� OHV� PrPHV�

FRQGLWLRQV� DX[� FDQGLGDWV�� LO� HVW� VWULFWHPHQW� LQWHUGLW� DX[�

FDQGLGDWV�SHQGDQW�OH�GpURXOHPHQW�GHV�pSUHXYHV��QRWDPPHQW���

��G
LQWURGXLUH�GDQV� OH� OLHX�GX�GpURXOHPHQW�GHV�pSUHXYHV�
RX� GH� FRQVXOWHU� WRXW� GRFXPHQW�� VDXI� GpFLVLRQ� FRQWUDLUH� GX�
MXU\�GX�FRQFRXUV��

�� GH� FRPPXQLTXHU� HQWUH� HX[� RX� GH� UHFHYRLU� GHV�
UHQVHLJQHPHQWV�GH�O
H[WpULHXU��

��GH�VRUWLU�GH� OD�VDOOH�R��VH�GpURXOHQW� OHV�pSUHXYHV�VDQV�
O
DXWRULVDWLRQ�GHV�DJHQWV�FKDUJpV�GH�OD�VXUYHLOODQFH��

�� GH� TXLWWHU� GpILQLWLYHPHQW� OH� OLHX� GX� GpURXOHPHQW� GHV�
pSUHXYHV�VDQV�UHPHWWUH�OHV�FRSLHV�GHV�pSUHXYHV�VXELHV��

$UW������ ��6DXI�GpFLVLRQ�FRQWUDLUH�GX� MXU\�� OHV�FDQGLGDWV�
QH� SHXYHQW�� GXUDQW� OH� GpURXOHPHQW� GHV� pSUHXYHV� GX�
FRQFRXUV�� GpWHQLU� RX� GLVSRVHU� GH� OLYUHV�� GRFXPHQWV��
SXEOLFDWLRQV�RX�WRXW�DXWUH�VXSSRUW�GH�TXHOTXH�QDWXUH�TXH�FH�
VRLW��

,O�HVW�pJDOHPHQW�LQWHUGLW�j�WRXW�FDQGLGDW�G
DYRLU��SHQGDQW�
OH�GpURXOHPHQW�GHV�pSUHXYHV��XQ�PR\HQ�GH�FRPPXQLFDWLRQ�
TXHOOH� TXH� VRLW� VD� QDWXUH�� WHOV� TXH� RUGLQDWHXU� SRUWDEOH��
WpOpSKRQH�PRELOH�RX�PDFKLQHV�j�FDOFXOHU��

$UW��������7RXWH�IUDXGH�RX�WHQWDWLYH�GH�IUDXGH�FRQVWDWpH�
SDU� OHV� DJHQWV� FKDUJpV� GH� VXUYHLOOHU� RX� VXSHUYLVHU� OH�

GpURXOHPHQW� GHV� pSUHXYHV� HQWUDvQH� O
H[FOXVLRQ� LPPpGLDWH�
GX�FDQGLGDW�GH�OD�VDOOH�G
H[DPHQ��O
DQQXODWLRQ�GHV�pSUHXYHV�
SDVVpHV� HW� OD� UpGDFWLRQ� G
XQ� SURFqV�YHUEDO� HQ� O
REMHW� DLQVL�
TXH�O
LQWHUGLFWLRQ�SRXU�OH�FDQGLGDW�FRQFHUQp�GH�VH�SUpVHQWHU�
j� WRXW� FRQFRXUV� RX� H[DPHQ� DGPLQLVWUDWLIV� XOWpULHXUV�
RUJDQLVpV� SDU� O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ� SRXU� XQH�
SpULRGH�GH�FLQT�����DQQpHV�FRQVpFXWLYHV��

/
LQWHUGLFWLRQ�VXVYLVpH�DX�SDUDJUDSKH�SUpFpGHQW�HVW�SULVH�
SDU�GpFLVLRQ�GX�SUpVLGHQW�GX�MXU\�GX�FRQFRXUV��

&+$3,75(�&,148,(0(�

'H�OD�FRUUHFWLRQ�GHV�pSUHXYHV�GX�FRQFRXUV�

HW�GH�OD�SURFODPDWLRQ�GHV�UpVXOWDWV�

$UW��������/RUV�GH�OD�FRUUHFWLRQ��OHV�FRSLHV�GHV�pSUHXYHV�
pFULWHV�VRQW�DQRQ\PHV��

,O� HVW� DWWULEXp� SRXU� FKDTXH� pSUHXYH� XQH� QRWH� FKLIIUpH�
YDULDQW�HQWUH�]pUR�����HW�YLQJW�������

6DXI� GLVSRVLWLRQV� FRQWUDLUHV� LQKpUHQWHV� DX[� VSpFLILFLWpV�
GH� FKDTXH� FRQFRXUV�� OHV� pSUHXYHV� pFULWHV� VRQW� VRXPLVHV� j�
XQH� GRXEOH� FRUUHFWLRQ�� /D� QRWH� GpILQLWLYH� HVW� pJDOH� j� OD�
PR\HQQH� DULWKPpWLTXH� GHV� GHX[� QRWHV� DWWULEXpHV� SDU� OHV�
GHX[�SUHPLHUV�FRUUHFWHXUV��

/RUVTXH� O
pFDUW� HQWUH� FHV� GHX[� QRWHV� HVW� VXSpULHXU� j�
TXDWUH� ���� SRLQWV�� O
pSUHXYH� VHUD� VRXPLVH� j� O
DSSUpFLDWLRQ�
G
XQ� WURLVLqPH� FRUUHFWHXU�� (Q� FH� FDV�� OD� QRWH� GpILQLWLYH� HVW�
FDOFXOpH�VXU� OD�EDVH�GH�OD�PR\HQQH�DULWKPpWLTXH�GH�OD�QRWH�
DWWULEXpH�SDU�OH�WURLVLqPH�FRUUHFWHXU�HW�OD�QRWH�OD�SOXV�SURFKH�
SDUPL� OHV� GHX[� QRWHV� DWWULEXpHV� SDU� OHV� GHX[� SUHPLHUV�
FRUUHFWHXUV��

/RUVTXH� OD� WURLVLqPH� QRWH� HVW� pJDOH� j� OD� PR\HQQH� GHV�
GHX[�SUHPLqUHV�QRWHV�� OD�QRWH�GpILQLWLYH�HVW� FDOFXOpH� VXU� OD�
EDVH�GH�OD�PR\HQQH�DULWKPpWLTXH�GH�OD�WURLVLqPH�QRWH�HW�GH�
OD�QRWH�OD�SOXV�pOHYpH�SDUPL�OHV�GHX[�SUHPLqUHV�QRWHV��

$UW��������7RXWH�QRWH�LQIpULHXUH�j�VHSW�����VXU�YLQJW������
HVW�pOLPLQDWRLUH��

$XFXQ� FDQGLGDW� QH� SHXW� rWUH� GpFODUp� DGPLVVLEOH� V
LO� Q
D�
REWHQX�DX[�pSUHXYHV�pFULWHV�DX�PRLQV�XQH�PR\HQQH�pJDOH�j�
GL[������VXU�YLQJW�������

$XFXQ� FDQGLGDW� QH� SHXW� rWUH� GpFODUp� DGPLV� V
LO� Q
D�
REWHQX� DX[� pSUHXYHV� pFULWHV� HW� RUDOHV�� VDXI� GpFLVLRQ�
FRQWUDLUH�GX�MXU\��XQH�PR\HQQH�JpQpUDOH�pJDOH�j�GL[������VXU�
YLQJW� �����7RXWHIRLV�� OH� MXU\� SHXW� GpFLGHU� GH� UHOHYHU� RX�
G
DEDLVVHU�FHWWH�PR\HQQH��

/RUVTXH� SOXVLHXUV� FDQGLGDWV� REWLHQQHQW� OD� PrPH�
PR\HQQH��OD�SULRULWp�HVW�DFFRUGpH�DX�SOXV�kJp�G
HQWUH�HX[��

$UW�� ���� �� /H� MXU\� GX� FRQFRXUV� DUUrWH�� VHORQ� O
RUGUH� GH�
FODVVHPHQW�� GHX[� OLVWHV� GHV� FDQGLGDWV� SRXYDQW� rWUH� DGPLV�
GpILQLWLYHPHQW���

��XQH�OLVWH�SULQFLSDOH��

��XQH�OLVWH�FRPSOpPHQWDLUH��

$UW�� ���� �� /D� OLVWH� SULQFLSDOH� FRPSUHQG� XQ� QRPEUH�
PD[LPXP�pJDO�DX�QRPEUH�GH�SRVWHV�PLV�HQ�FRQFRXUV��

/H�MXU\�GX�FRQFRXUV�SHXW�GpFLGHU�TXH�OD�OLVWH�SULQFLSDOH�
FRPSUHQQH�XQ�QRPEUH�GH�FDQGLGDWV�LQIpULHXU�DX�QRPEUH�GH�
SRVWHV�PLV�HQ�FRQFRXUV��

$UW�� ���� �� /D� OLVWH� FRPSOpPHQWDLUH� SHUPHW�� OH� FDV�
pFKpDQW�� GH� UHPSODFHU� OHV� FDQGLGDWV� GpIDLOODQWV� GH� OD� OLVWH�
SULQFLSDOH��



1���� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����MDQYLHU������ 3DJH�����

&HWWH� OLVWH� HVW� pWDEOLH� GDQV� OD� OLPLWH� GH� ���� ��� DX�
PD[LPXP� GX� QRPEUH� GHV� FDQGLGDWV� LQVFULWV� VXU� OD� OLVWH�
SULQFLSDOH��

$UW�� ���� �� /D� GLUHFWLRQ� GH� O
pFROH� QDWLRQDOH�
G
DGPLQLVWUDWLRQ�SXEOLH�OHV�UpVXOWDWV�HW�FRQYRTXH�SDU�OHWWUHV�
LQGLYLGXHOOHV� OHV� FDQGLGDWV� LQVFULWV� VXU� OD� OLVWH� SULQFLSDOH� j�
UHMRLQGUH�O
pFROH�DILQ�GH�UHPSOLU�OHV�IRUPDOLWpV�G
LQVFULSWLRQ��

$X�WHUPH�G
XQ�GpODL�PD[LPXP�GH�VHSW�����MRXUV�j�FRPSWHU�
GH� OD� GDWH� GH� FRPPHQFHPHQW� GX� F\FOH� GH� IRUPDWLRQ�� OD�
GLUHFWLRQ� GH� O
pFROH� GRLW� PHWWUH� HQ� GHPHXUH� OHV� FDQGLGDWV�
GpIDLOODQWV� HW� OHV� LQYLWHU� j� FRQILUPHU� OHXU� LQVFULSWLRQ�GDQV�XQ�
GpODL� PD[LPXP� GH� VHSW� ���� MRXUV�� IDXWH� GH� TXRL�� LOV� VRQW�
FRQVLGpUpV�GpILQLWLYHPHQW�GpIDLOODQWV��&HWWH�PLVH�HQ�GHPHXUH�D�
OLHX�SDU�OHWWUH�UHFRPPDQGpH�DYHF�DFFXVp�GH�UpFHSWLRQ��

/HV� FDQGLGDWV� GpIDLOODQWV� VRQW� UDGLpV� GH� OD� OLVWH�
SULQFLSDOH�HW�UHPSODFpV��VHORQ�O
RUGUH�GH�FODVVHPHQW��SDU�OHV�
FDQGLGDWV�LQVFULWV�VXU�OD�OLVWH�FRPSOpPHQWDLUH��

'DQV� OH� FDV� R�� XQ� FDQGLGDW� LQVFULW� VXU� OD� OLVWH�
FRPSOpPHQWDLUH�� G�PHQW� FRQYRTXp� SRXU� UHPSODFHU� XQ�
FDQGLGDW�GpIDLOODQW��QH�FRQILUPH�SDV�VRQ�LQVFULSWLRQ��LO�SHXW�
rWUH�UHPSODFp�VXLYDQW�OHV�PrPHV�SURFpGXUHV�HW�GpODLV�SUpYXV�
j� O
DOLQpD� GHX[� GX� SUpVHQW� DUWLFOH�� OH� UHFRXUV� j� OD� OLVWH�
FRPSOpPHQWDLUH�SUHQG�ILQ�j�O
H[SLUDWLRQ�G
XQ�GpODL�G
XQ�PRLV�
DX�PD[LPXP�j�FRPSWHU�GH�OD�GDWH�GX�GpPDUUDJH�GX�F\FOH�GH�
IRUPDWLRQ��

&+$3,75(�6,;,(0(�

'H�O
RUJDQLVDWLRQ�GHV�VHVVLRQV�GH�SUpSDUDWLRQ�DX[�
FRQFRXUV�

$UW�� ���� �� /
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ� SHXW�
RUJDQLVHU� GHV� VHVVLRQV� GH� SUpSDUDWLRQ� DX[� pSUHXYHV� GHV�
FRQFRXUV� G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ�� FRQIRUPpPHQW�
DX[� SURJUDPPHV� IL[pV� SRXU� FKDTXH� FRQFRXUV�� DX� SURILW� GH�
WRXWH� SHUVRQQH� GpVLUDQW� SDUWLFLSHU� j� FHV� VHVVLRQV� j� WLWUH�
YRORQWDLUH��

'HV� pWDEOLVVHPHQWV� XQLYHUVLWDLUHV� RX� GH� IRUPDWLRQ�
DJUppV� j� FHW� HIIHW� SHXYHQW�� SDU� DUUrWp� GX� 3UHPLHU�PLQLVWUH��
rWUH� FKDUJpV� G
DVVXUHU� GHV� VHVVLRQV� GH� SUpSDUDWLRQ�
FRQIRUPpPHQW�DX[�SURJUDPPHV�HW�GLVSRVLWLRQV�HQ�YLJXHXU��

$UW�� ���� �� /HV� VHVVLRQV� GH� SUpSDUDWLRQ� DX[� FRQFRXUV�
G
HQWUpH� DX[� F\FOHV� GH� IRUPDWLRQ� j� O
pFROH� QDWLRQDOH�
G
DGPLQLVWUDWLRQ� VRQW� IL[pHV� SDU� GpFLVLRQ� GX� GLUHFWHXU� GH�
O
pFROH��

&HV� VHVVLRQV� SHXYHQW� FRPSRUWHU� GHV� FRXUV� HW� GHV�
FRQIpUHQFHV� SUpVHQWLHOV� RX� YLUWXHOV� RX� GHV� H[HUFLFHV� SDU�
FRUUHVSRQGDQFH�HW� OD�PLVH�j�GLVSRVLWLRQ�GHV�SDUWLFLSDQWV�GH�
VXSSRUWV�SpGDJRJLTXHV�VSpFLILTXHV��

$UW�� ���� �� /D� SDUWLFLSDWLRQ� DX[� VHVVLRQV� GH� SUpSDUDWLRQ�
DX[� FRQFRXUV� HW� O
DFTXLVLWLRQ� GHV� VXSSRUWV� SpGDJRJLTXHV�
VRQW�VXERUGRQQpHV�DX�SDLHPHQW�SUpDODEOH�G
XQH�FRQWULEXWLRQ�
ILQDQFLqUH�DX[�IUDLV�QpFHVVLWpV�SDU�FHV�VHVVLRQV��/H�PRQWDQW�
GH� FHWWH� FRQWULEXWLRQ� HVW� IL[p� FRQIRUPpPHQW� DX[�
GLVSRVLWLRQV�HQ�YLJXHXU��

$UW�� ���� �� 7RXWHV� GLVSRVLWLRQV� DQWpULHXUHV� FRQWUDLUHV� DX�
SUpVHQW�GpFUHW�VRQW�DEURJpHV��

$UW��������/H�3UHPLHU�PLQLVWUH�HVW�FKDUJp�GH�O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MDQYLHU������

=LQH�(O�$ELGLQH�%HQ�$OL �

'pFUHW� Q�� �������� GX� ��� MDQYLHU� ������ UHODWLI� DX[�
F\FOHV� GH� IRUPDWLRQ� j� O
pFROH� QDWLRQDOH�
G
DGPLQLVWUDWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�3UHPLHU�PLQLVWUH��

9X�OD�ORL�Q��������GX���QRYHPEUH�������SRUWDQW�UpIRUPH�

GH�O
pFROH�QDWLRQDOH�G
DGPLQLVWUDWLRQ��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL�
Q����������GX����PDUV�������

9X� OH� GpFUHW� Q�� ����� GX� �� MDQYLHU� ������ SRUWDQW� VWDWXW�

SDUWLFXOLHU� GHV� PHPEUHV� GX� FRQWU{OH� JpQpUDO� GHV� VHUYLFHV�

SXEOLFV�� HQVHPEOH� OHV� WH[WHV�TXL� O
RQW�PRGLILp�RX�FRPSOpWp�

HW�QRWDPPHQW�OH�GpFUHW�Q����������GX���MDQYLHU�������

9X�OH�GpFUHW�Q�������GX���MDQYLHU�������UHODWLI�DX�VWDWXW�

SDUWLFXOLHU�GHV�SHUVRQQHOV�GX�FRQWU{OH�JpQpUDO�GHV�ILQDQFHV��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�

QRWDPPHQW�OH�GpFUHW�Q�����������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������ SRUWDQW�

VWDWXW� SDUWLFXOLHU� GHV� FRQVHLOOHUV� GHV� VHUYLFHV� SXEOLFV��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�

QRWDPPHQW�OH�GpFUHW�Q����������GX����DR�W�������

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������SRUWDQW�

FUpDWLRQ� j� O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ� G
XQ� F\FOH� GH�

IRUPDWLRQ� G
DGPLQLVWUDWHXUV� DSSHOpV� j� H[HUFHU� GDQV� OHV�

FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�

PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q����������GX�

���VHSWHPEUH�������

9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ SRUWDQW�

FUpDWLRQ� j� O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ� G
XQ� F\FOH� GH�

IRUPDWLRQ� G
DGPLQLVWUDWHXUV� FRQVHLOOHUV� DSSHOpV� j� H[HUFHU�

DXSUqV� GHV� GLUHFWLRQV� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW�

ILQDQFLqUHV�GH�O
DGPLQLVWUDWLRQ��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�

PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q������������

GX����QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ UHODWLI� j�
O
RUJDQLVDWLRQ� GH� O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q����������GX����VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� MDQYLHU� ������ UHODWLI� j�
O
RUJDQLVDWLRQ� JpQpUDOH� GH� OD� VFRODULWp�� GH� OD� IRUPDWLRQ�
FRQWLQXH� HW� GHV� UHFKHUFKHV� HW� pWXGHV� DGPLQLVWUDWLYHV� j�
O
pFROH� QDWLRQDOH� G
DGPLQLVWUDWLRQ�� HQVHPEOH� OHV� WH[WHV� TXL�
O
RQW� PRGLILp� RX� FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� ���
�����GX���MXLOOHW�������

9X�OH�GpFUHW�Q���������GX����PDL�������IL[DQW�OH�VWDWXW�

SDUWLFXOLHU� DX[�PHPEUHV�GX�FRQWU{OH�JpQpUDO�GHV�GRPDLQHV�

GH� O
(WDW� HW� GHV� DIIDLUHV� IRQFLqUHV�� HQVHPEOH� OHV� WH[WHV� TXL�

O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q�������

����GX���DYULO�������

9X� OH� GpFUHW� Q�� �������� GX� �� PDL� ������ SRUWDQW�

HQFRXUDJHPHQW�j�O
HPSORL�GHV�MHXQHV��WHO�TX
LO�D�pWp�PRGLILp�

HW�FRPSOpWp�SDU�OH�GpFUHW�Q���������GX����PDL�������
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