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�2XHVW���

'X�SRLQW��(��FDUUHIRXU�GHV�YRLHV�DJULFROHV���.VDU�+HOODO��
%RXGKHU��7R]D�� OD�OLPLWH�VXLW�OD�YRLH�DJULFROH�YHUV�7RX]D�HW�
YHUV� OH� VXG� HQ� SDVVDQW� SDU� OH� SRLQW� �)�� TXL� VH� WURXYH� j�
O
LQWHUVHFWLRQ�GHV�YRLHV�VXU�XQH�GLVWDQFH�GH����P�DX�VXG�GX�
SRLQW��(���GH�FH�SRLQW�OD�OLPLWH�VXLW�OD�YRLH�DJULFROH�YHUV�OH�
VXG�RXHVW�MXVTX
DX�FURLVHPHQW�GH�OD�URXWH��0�&������UHOLDQW�
%RXGKHU�±�7RX]D�DX�SRLQW��*��HW�VXLW�FHWWH�GHUQLqUH�YHUV�OH�
VXG�VXU�XQH�GLVWDQFH�GH����P�DUULYDQW�DX�FKHPLQ�GH�IHU�DX�
QLYHDX�GH�OD�F{WH����R��VH�WURXYH�OH�SRLQW��+���

6XG���

'X� SRLQW� �+�� LQWHUVHFWLRQ� GX� FKHPLQ� GH� IHU� HW� GH� OD�
0&������ OD� OLPLWH�VXLW� OH�FKHPLQ�GH�IHU�TXL�VH�GLULJH�YHUV�
0RNQLQH�VXU�XQH�GLVWDQFH�GH�����P�YHUV�OH�VXG�HVW�R��VH�
WURXYH�OH�SRLQW��,��VLWXp�j�F{Wp�GX�FURLVHPHQW�GX�FKHPLQ�GH�
IHU�DYHF�XQH�YRLH�DJULFROH�TXL�UHOLH�%RXKMDU�HW�7RX]D�SXLV�
OD� OLPLWH� VH� GLULJH� YHUV� OH� VXG�HVW� HQ� VXLYDQW� OD� OLJQH� GH�
FKHPLQ�GH�IHU�HQ�SDVVDQW�SDU�OD�F{WH����VXU�XQH�GLVWDQFH�GH�
����P�MXVTX
j� OD�F{WH����VLWXpH�DX�FURLVHPHQW�GX�FKHPLQ�
GH�IHU�DYHF�XQH�YRLH�DJULFROH�R��VH�WURXYH�OH�SRLQW��-���GH�
FH� SRLQW� OD� OLPLWH� VXLW� XQH� YRLH� DJULFROH� YHUV� OH� QRUG� VXU�
XQH�GLVWDQFH�GH�����P�HQYLURQ�HQ�SDVVDQW�SDU�6DTXLHW�'DU�
-PRXU� MXVTX
j� %RUM� (O� .DGKL� SRLQW� �.�� SXLV� OD� OLPLWH�
V
LQFOLQH�YHUV� OH�QRUG�HVW� HQ� VXLYDQW�XQH�YRLH�DJULFROH�VXU�
XQH�GLVWDQFH�GH����P�HQYLURQ�SXLV�HOOH�VXLW�OD�PrPH�YRLH�
HW�OD�PrPH�GLUHFWLRQ�VXU�XQH�GLVWDQFH�GH����P�HQYLURQ�R��
VH� WURXYH� OD� F{WH� ��� FDUUHIRXU� URXWH� GHV� HDX[� GX� QRUG� HW�
O
DYHQXH�+pGL�1RXLUD�SXLV�OD�OLPLWH�VXLW�FHWWH�GHUQLqUH�GDQV�
OD� PrPH� GLUHFWLRQ� VXU� XQH� GLVWDQFH� GH� ����P� MXVTX
DX�
SRLQW� �/�� VLWXp� DX� FDUUHIRXU� DYHQXH� +DELE� %RXUJXLED� ±�
+pGL�1RXLUD�HW�O
DYHQXH�GH�O
HQYLURQQHPHQW��

(VW���

'X� SRLQW� �/�� FDUUHIRXU� +pGL� 1RXLUD� ±� O
DYHQXH� GH�
O
HQYLURQQHPHQW�HW�O
DYHQXH�+DELE�%RXUJXLED�OD�OLPLWH�VXLW�FHWWH�
GHUQLqUH�YHUV�OH�QRUG�RXHVW�VXU�XQH�GLVWDQFH�GH�����P�HQYLURQ�
DUULYDQW�j�OD�F{WH����R��VH�WURXYH�OH�SRLQW��$��GH�GpSDUW��

$UW�����±�/H�SUpVLGHQW�GH�OD�FRPPXQH�GH�.VDU�+HOODO�HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ SRUWDQW�
FUpDWLRQ�G
pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VXSpULHXU�
HW�GH�UHFKHUFKH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�
RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�HW�QRWDPPHQW�OH�GpFUHW�
Q���������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q���������GX����PDUV�������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� FUppV� OHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW�VXSpULHXU�HW�GH�UHFKHUFKH�VXLYDQWV���

��LQVWLWXW�VXSpULHXU�GHV�WHFKQRORJLHV�PpGLFDOHV�GH�7XQLV��

��LQVWLWXW�SUpSDUDWRLUH�DX[�pWXGHV�G
LQJpQLHXU�G
(O�0DQDU��

��LQVWLWXW�VXSpULHXU�G
LQIRUPDWLTXH��

�� pFROH� VXSpULHXUH� GH� OD� VWDWLVWLTXH� HW� GH� O
DQDO\VH� GH�
O
LQIRUPDWLRQ��

��LQVWLWXW�VXSpULHXU�GHV�ODQJXHV�DSSOLTXpHV�DX[�DIIDLUHV�HW�
DX�WRXULVPH�GH�0RNQLQH��

��LQVWLWXW�VXSpULHXU�GH�ELRWHFKQRORJLH�GH�0RQDVWLU��

�� LQVWLWXW� VXSpULHXU� G
LQIRUPDWLTXH� HW� GHV� WHFKQLTXHV� GH�
FRPPXQLFDWLRQ�GH�+DPPDP�6RXVVH��

�� LQVWLWXW� VXSpULHXU� GHV� pWXGHV� DSSOLTXpHV� HQ�KXPDQLWpV�
GH�*DIVD��

�� LQVWLWXW� VXSpULHXU� G
LQIRUPDWLTXH� HW� GX�PXOWLPpGLD� GH�
6ID[��

��LQVWLWXW�VXSpULHXU�G
DGPLQLVWUDWLRQ�GHV�DIIDLUHV�GH�6ID[��

��LQVWLWXW�VXSpULHXU�GHV�DUWV�HW�PpWLHUV�GH�*DEqV��

&HV� pWDEOLVVHPHQWV� VRQW� SODFpV� VRXV� OD� WXWHOOH� GX�
PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� VRXV� UpVHUYH� GHV�
GLVSRVLWLRQV� GH� O
DUWLFOH� �� GH� OD� ORL� Q�� ������ GX� ��� MXLOOHW�
�����VXVYLVpH��

$UW�����±�/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
HQVHLJQHPHQW�
VXSpULHXU� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�

'pFUHW� Q�� ���������� GX� ��� DR�W� ������ IL[DQW� OH�
FDGUH� JpQpUDO� GX� UpJLPH� GHV� pWXGHV� HW� OHV�
FRQGLWLRQV� G
REWHQWLRQ� GX� GLSO{PH� QDWLRQDO� GH�
GRFWHXU�HQ�PpGHFLQH�YpWpULQDLUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GHV� PLQLVWUHV� GH� O
DJULFXOWXUH� HW� GH�
O
HQVHLJQHPHQW�VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� FDUULqUHV� GH� PpGHFLQH� YpWpULQDLUH� HQ�
7XQLVLH��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� HW� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q��������GX����PDUV������ HW� OD� ORL� Q��
��������GX����MXLOOHW������HW�QRWDPPHQW�VRQ�DUWLFOH�����


