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$UUrWp�GX�PLQLVWUH�GH�O
LQWpULHXU�GX����MXLOOHW�������
SRUWDQW� RXYHUWXUH�G
XQ� H[DPHQ�SURIHVVLRQQHO� VXU�
pSUHXYHV� SRXU� OD� WLWXODULVDWLRQ� GHV� DJHQWV�
WHPSRUDLUHV�GH� OD�FDWpJRULH��%��GDQV� OH�JUDGH�GH�
VHFUpWDLUH�G
DGPLQLVWUDWLRQ�GX�FRUSV�DGPLQLVWUDWLI�
FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

/H�PLQLVWUH�GH�O
LQWpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILpH�RX�FRPSOpWpH��

9X�OH�GpFUHW�Q���������GX����DYULO�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� DGPLQLVWUDWLI� FRPPXQ� GHV�
DGPLQLVWUDWLRQV�SXEOLTXHV��

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ IL[DQW� OH�
VWDWXW� SDUWLFXOLHU� GHV� DJHQWV� WHPSRUDLUHV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X� O
DUUrWp� GX� ��� DYULO� ������ IL[DQW� OHV� PRGDOLWpV�
G
RUJDQLVDWLRQ�GH�O
H[DPHQ�SURIHVVLRQQHO�VXU�pSUHXYHV�SRXU�
OD� WLWXODULVDWLRQ�GHV� DJHQWV� WHPSRUDLUHV�GH� OD� FDWpJRULH� �%��
GDQV� OH� JUDGH� GH� VHFUpWDLUH� G
DGPLQLVWUDWLRQ� GX� FRUSV�
DGPLQLVWUDWLI�FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��
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$UWLFOH�SUHPLHU����(VW�RXYHUW�DX�PLQLVWqUH�GH�O
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DGPLQLVWUDWLI�FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

$UW�� ��� �� /HV� pSUHXYHV� GH� O
H[DPHQ� SURIHVVLRQQHO� VH�
GpURXOHURQW� j� 7XQLV�� OH� ��� VHSWHPEUH� ����� HW� MRXUV�
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'pFUHW� Q�� ���������� GX� �� MXLOOHW� ������ SRUWDQW�
FUpDWLRQ�G
pWDEOLVVHPHQWV�G
HQVHLJQHPHQW�VXSpULHXU�
HW�GH�UHFKHUFKH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OD�FRQVWLWXWLRQ�HW�QRWDPPHQW�VHV�DUWLFOHV����HW�����

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�

O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�

QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X� OH�GpFUHW�Q����������GX����GpFHPEUH�������SRUWDQW�

RUJDQLVDWLRQ� GHV� XQLYHUVLWpV� HW� GHV� pWDEOLVVHPHQWV�

G
HQVHLJQHPHQW� VXSpULHXU� HW� GH� UHFKHUFKH� VFLHQWLILTXH��

HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�

QRWDPPHQW�OH�GpFUHW�Q����������GX���MDQYLHU�������

9X� OH� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH� ������

SRUWDQW� RUJDQLVDWLRQ� GX� PLQLVWqUH� GH� O
HQVHLJQHPHQW�

VXSpULHXU��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��
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�� LQVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� OLWWpUDLUHV� HW� GH�
VFLHQFHV�KXPDLQHV�GH�7XQLV��

�� LQVWLWXW� VXSpULHXU� GHV� pWXGHV� DSSOLTXpHV� HQ�KXPDQLWpV�
GX�.HI��

��pFROH�VXSpULHXUH�GH�WHFKQRORJLH�HW�G
LQIRUPDWLTXH��

��LQVWLWXW�VXSpULHXU�GHV�WHFKQRORJLHV�GH�O
HQYLURQQHPHQW��

GH�O
XUEDQLVPH�HW�GX�EkWLPHQW��

��LQVWLWXW�VXSpULHXU�GH�ILQDQFHV�HW�GH�ILVFDOLWp�GH�6RXVVH��

��LQVWLWXW�GHV�KDXWHV�pWXGHV�FRPPHUFLDOHV�GH�6RXVVH��

�� LQVWLWXW� VXSpULHXU� G
LQIRUPDWLTXH� HW� GH�PDWKpPDWLTXHV�

GH�0RQDVWLU��

�� LQVWLWXW� VXSpULHXU� GHV� pWXGHV� DSSOLTXpHV� HQ�KXPDQLWpV�

GH�0DKGLD��

�� LQVWLWXW� VXSpULHXU� G
LQIRUPDWLTXH� HW� GH� JHVWLRQ� GH�
.DLURXDQ��

��LQVWLWXW�VXSpULHXU�GHV�DUWV�HW�PpWLHUV�GH�.DLURXDQ��

�� LQVWLWXW� VXSpULHXU� G
pOHFWURQLTXH� HW� GH� FRPPXQLFDWLRQ�
GH�6ID[��

��LQVWLWXW�VXSpULHXU�GH�ELRWHFKQRORJLHV�GH�6ID[��

��LQVWLWXW�GHV�KDXWHV�pWXGHV�FRPPHUFLDOHV�GH�6ID[��

��LQVWLWXW�VXSpULHXU�GH�JHVWLRQ�LQGXVWULHOOH�GH�6ID[��

�� LQVWLWXW� VXSpULHXU� G
LQIRUPDWLTXH� HW� GH�PXOWLPpGLD� GH�
*DEqV��

&HV� pWDEOLVVHPHQWV� VRQW� SODFpV� VRXV� OD� WXWHOOH� GX�

PLQLVWqUH� GH� O
HQVHLJQHPHQW� VXSpULHXU�� VRXV� UpVHUYH� GHV�
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O
DFFqV� DX� F\FOH� GH� IRUPDWLRQ� G
DGPLQLVWUDWHXUV� FRQVHLOOHUV�
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$UWLFOH� SUHPLHU�� ±� (VW� RXYHUW� j� O
LQVWLWXW� VXSpULHXU� GH�

FRPSWDELOLWp�HW�G
DGPLQLVWUDWLRQ�GHV�HQWUHSULVHV�GH�7XQLV��XQ�

FRQFRXUV� VXU� pSUHXYHV� SRXU� O
DFFqV� DX� F\FOH� GH� IRUPDWLRQ�
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DGPLQLVWUDWHXUV� FRQVHLOOHUV� DSSHOpV� j� H[HUFHU� DXSUqV� GHV�
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$UW�����±�/H�QRPEUH�GH�SODFHV�PLV�j�FH�FRQFRXUV�HVW�IL[p�
j�TXDUDQWH������SODFHV��

$UW�����±�/D�FO{WXUH�GH�OD�OLVWH�G
LQVFULSWLRQ�GHV�FDQGLGDWV�
HVW�IL[pH�DX����DR�W������LQFOXV��
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9X� O
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O
HQVHLJQHPHQW�VXSpULHXU��XQ�FRQFRXUV�H[WHUQH�VXU�pSUHXYHV�

SRXU� OH� UHFUXWHPHQW� GH� TXDWRU]H� ����� WHFKQLFLHQV�� UpSDUWLV�

VHORQ�OD�VSpFLDOLWp�DLQVL�TX
LO�VXLW���


