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$X�FDV�R��O
pFDUW�HQWUH�OHV�GHX[�QRWHV�DWWULEXpHV�SDU�OHV�

GHX[�FRUUHFWHXUV�HVW�VXSpULHXU�j�TXDWUH�����SRLQWV��O
pSUHXYH�

HVW� VRXPLVH� GH� QRXYHDX� j� OD� FRUUHFWLRQ� GH� GHX[� DXWUHV�

FRUUHFWHXUV�� OD� QRWH� GpILQLWLYH� HVW� pJDOH� j� OD� PR\HQQH�

DULWKPpWLTXH�GHV�GHX[�����GHUQLqUHV�QRWHV��

$UW�� ���� ��7RXWH� QRWH� GpILQLWLYH� LQIpULHXUH� j� VL[� ���� VXU�

YLQJW������HVW�pOLPLQDWRLUH��

$UW��������1XO�QH�SHXW�rWUH�GpFODUp�GpILQLWLYHPHQW�DGPLV�

V
LO� Q
D� SDV� REWHQX� XQ� WRWDO� GH� WUHQWH� ����� SRLQWV� DX�PRLQV�

DX[�GHX[�pSUHXYHV�pFULWHV��

$X� FDV� R�� SOXVLHXUV� FDQGLGDWV� REWLHQQHQW� OH� PrPH�

QRPEUH� GH� SRLQWV�� OD� SULRULWp� HVW� DFFRUGpH� DX� SOXV� DQFLHQ�

GDQV�OD�FDWpJRULH��VL�FHWWH�DQFLHQQHWp�HVW�OD�PrPH��OD�SULRULWp�

HVW�DFFRUGpH�DX�SOXV�kJp��

$UW��������/D�OLVWH�GHV�FDQGLGDWV�DGPLV�GpILQLWLYHPHQW�j�

O
H[DPHQ� SURIHVVLRQQHO� VXU� pSUHXYHV� VXVYLVp�� SRXU� OD�

WLWXODULVDWLRQ� GHV� DJHQWV� WHPSRUDLUHV� GH� OD� FDWpJRULH� �%��

GDQV� OH� JUDGH� G
DVVLVWDQW� VRFLDO�� HVW� DUUrWpH� SDU� OH�PLQLVWUH�

FRQFHUQp��

$UW�� ���� �� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�
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3URJUDPPH�GH�O
H[DPHQ�SURIHVVLRQQHO�SRXU�OD�

WLWXODULVDWLRQ�GHV�DJHQWV�WHPSRUDLUHV�GH�OD�

FDWpJRULH��%��GDQV�OH�JUDGH�G
DVVLVWDQW�VRFLDO�

,��3URJUDPPH�GH�O
pSUHXYH�SURIHVVLRQQHOOH���

�� SULQFLSHV� IRQGDPHQWDX[� GH� OD� SROLWLTXH� VRFLDOH� HQ�

7XQLVLH��

��SULQFLSHV�HW�DSSURFKHV�GX�VHUYLFH�VRFLDO��

�� OpJLVODWLRQV�� SURJUDPPHV� HW� PpFDQLVPHV� GH� OD�

SUpYHQWLRQ�GH�OD�SURWHFWLRQ�HW�GH�O
LQWpJUDWLRQ�VRFLDOH��

��SURPRWLRQ�DX[�SHUVRQQHV�SRUWHXUV�GH�KDQGLFDS��

��SURPRWLRQ�GHV�SHUVRQQHV�kJpHV��

��SURWHFWLRQ�GH�O
HQIDQFH�PHQDFpH��

��DVSHFW�VROLGDLUH�GH�OD�SROLWLTXH�VRFLDOH��

�� U{OH� GX� WUDYDLOOHXU� VRFLDO� GDQV� OH� UHQIRUFHPHQW� GHV�

VWUXFWXUHV�IDPLOLDOHV��

,O�� 3URJUDPPH� GH� O
pSUHXYH� SRUWDQW� VXU�

O
DGPLQLVWUDWLRQ�WXQLVLHQQH���

��pWDEOLVVHPHQWV�FRQVWLWXWLRQQHOV��

��FKDPEUH�GHV�GpSXWpV���DWWULEXWLRQV�HW�FRPSRVLWLRQ��

��FRQVHLOV�UpJLRQDX[�GX�GpYHORSSHPHQW��

��FRQVHLOV�PXQLFLSDX[��

��SULQFLSHV�JpQpUDX[�GX�GURLW�DGPLQLVWUDWLI��

��FRPPLVVLRQV�DGPLQLVWUDWLYHV�SDULWDLUHV���DWWULEXWLRQV�HW�

FRPSRVLWLRQ��
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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ UHODWLI� j� OD�
FRQIRUPLWp� GHV� ORFDX[� HW� j� O
DWWHVWDWLRQ� GH�
SUpYHQWLRQ��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW�ORFDO��

9X�OH�GpFUHW�GX����IpYULHU�������UHODWLI�DX�SDLHPHQW�GHV�

DPHQGHV�SRXU�FRQWUDYHQWLRQ�DX[�UqJOHPHQWV�VXU�O
K\JLqQH�HW�

OD�SROLFH�VDQLWDLUH��

9X� OD� ORL� RUJDQLTXH� GHV� FRPPXQHV�� SURPXOJXpH� SDU� OD�

ORL�Q��������GX����PDL�������HQVHPEOH� OHV� WH[WHV�TXL� O
RQW�

PRGLILpH�RX�FRPSOpWpH��

9X�OD�ORL�RUJDQLTXH�Q��������GX���IpYULHU�������UHODWLYH�

DX[� FRQVHLOV� UpJLRQDX[�� FRPSOpWpH� SDU� OD� ORL� RUJDQLTXH� Q��

�������GX����GpFHPEUH������HW�OD�ORL�RUJDQLTXH�Q���������

GX����MDQYLHU�������

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW�

FUpDWLRQ�GH�O
RIILFH�QDWLRQDO�GH�OD�SURWHFWLRQ�FLYLOH��

9X� OH� FRGH� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH�

O
XUEDQLVPH�SURPXOJXp�SDU�OD�ORL�Q���������GX����QRYHPEUH�

������ WHO� TXH� FRPSOpWp� SDU� OD� ORL� Q�� �������� GX� ���

GpFHPEUH�������

9X�OH�GpFUHW�Q�������GX���MDQYLHU�������IL[DQW�OD�OLVWH�GHV�
DWWHVWDWLRQV� DGPLQLVWUDWLYHV� GpOLYUpHV� DX[� XVDJHUV� SDU� OHV�
VHUYLFHV� GX� PLQLVWqUH� GH� O
LQWpULHXU� HW� OHV� FROOHFWLYLWpV�
SXEOLTXHV�ORFDOHV��

9X� O
DUUrWp� GX� ��� MDQYLHU� ������ SRUWDQW� UpJOHPHQWDWLRQ�
GHV�WKpkWUHV�HW�pWDEOLVVHPHQWV�GH�VSHFWDFOHV�HW�G
DXGLWLRQV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� (VW� VXSSULPpH� O
DWWHVWDWLRQ� GH�
FRQIRUPLWp� GHV� ORFDX[� HW� GH� SUpYHQWLRQ� GHV� LQFHQGLHV��
SUpYXH�SDU�OH�GpFUHW�VXVYLVp�Q�������GX���MDQYLHU�������

$UW�������/HV�H[SORLWDQWV�GHV�ORFDX[�GHVWLQpV�j�O
H[HUFLFH�
G
DFWLYLWpV�FRPPHUFLDOHV�RX�DUWLVDQDOHV��GRLYHQW�REWHQLU�XQH�
DWWHVWDWLRQ� GH� SUpYHQWLRQ� GpOLYUpH� SDU� OHV� VHUYLFHV� GH� OD�
SURWHFWLRQ� FLYLOH�� VHORQ� GHV� FRQGLWLRQV� HW� GHV� PRGDOLWpV�
IL[pHV�SDU�DUUrWp�GX�PLQLVWUH�GH�O
LQWpULHXU��

$UW�� ��� �� /HV� FRQGLWLRQV� JpQpUDOHV� GH� FRQIRUPLWp� GHV�
ORFDX[� VRQW� GpWHUPLQpHV�SDU� XQ� FDKLHU� GH� FKDUJHV�TXL� VHUD�
DSSURXYp�SDU�DUUrWp�GX�PLQLVWUH�GH�O
LQWpULHXU��

/HV�FRQGLWLRQV�YLVpHV�DX�SDUDJUDSKH�SUHPLHU�GX�SUpVHQW�
DUWLFOH� V
DSSOLTXHQW� DX[� ORFDX[� GHVWLQpV� j� O
H[HUFLFH� GHV�
DFWLYLWpV� FRPPHUFLDOHV� RX� DUWLVDQDOHV� HW� GRQW� O
H[SORLWDWLRQ�
Q
HVW� SDV� DVVXMHWWLH� j� GHV� FRQGLWLRQV� G
XUEDQLVPH� RX�
G
K\JLqQH� GpWHUPLQpHV� SDU� GHV� GLVSRVLWLRQV� OpJDOHV� RX�
UpJOHPHQWDLUHV�RX�SDU�GHV�FDKLHUV�GH�FKDUJHV��

$UW����� ��/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�
ORFDO� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�
SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������
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