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'pFUHW� Q�� ���������� GX� �
HU

� QRYHPEUH� ������
PRGLILDQW�OH�GpFUHW�Q����������GX���GpFHPEUH������
UHODWLI�j�O¶RUJDQLVDWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH�
GHV� LQVWLWXWV�VXSpULHXUV�GH�IRUPDWLRQ�GHV�PDvWUHV�
HW�DX�UpJLPH�GH�OD�IRUPDWLRQ�DX[GLWV�LQVWLWXWV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O¶HQVHLJQHPHQW�
VXSpULHXU��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
SURPXOJDWLRQ� GX� FRGH� GH� OD� FRPSWDELOLWp� SXEOLTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����GpFHPEUH�������

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O¶HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X�OD�ORL�Q���������GX����QRYHPEUH�������UHODWLYH�DX[�
LQVWLWXWV�VXSpULHXUV�GH�IRUPDWLRQ�GHV�PDvWUHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
HPSORLV� IRQFWLRQQHOV� GHV� pWDEOLVVHPHQWV� G¶HQVHLJQHPHQW�
VHFRQGDLUH� JpQpUDO�� VHFRQGDLUH� WHFKQLTXH� HW� SURIHVVLRQQHO��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q���������GX���VHSWHPEUH�������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G¶DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV� G¶DGPLQLVWUDWLRQ� FHQWUDOH�� HQVHPEOH� OHV� WH[WHV�
TXL��O¶RQW��PRGLILp��RX��FRPSOpWp��HW��QRWDPPHQW��OH�GpFUHW�
Q������������GX����QRYHPEUH�������

9X� OH� GpFUHW�Q����������GX���GpFHPEUH������� UHODWLI� j�
O¶RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� GHV� LQVWLWXWV�
VXSpULHXUV� GH� IRUPDWLRQ� GHV� PDvWUHV� HW� DX� UpJLPH� GH� OD�
IRUPDWLRQ� DX[� GLWV� LQVWLWXWV�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW�
PRGLILp� HW� QRWDPPHQW� OH� GpFUHW� Q�� ��������� GX� ��� PDUV�
������

9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ SRUWDQW�
FUpDWLRQ� GHV� JUDGHV� GH� SURIHVVHXU� SULQFLSDO� KRUV� FODVVH� GH�
O¶HQVHLJQHPHQW�HW�SURIHVVHXU�KRUV�FODVVH�GH�O¶HQVHLJQHPHQW�
GX�PLQLVWqUH�GH�O¶pGXFDWLRQ��WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�
OH�GpFUHW�Q������������GX����MXLQ�������

9X�OH�GpFUHW�Q������������GX����RFWREUH�������IL[DQW�OH�
VWDWXW�SDUWLFXOLHU�GX�FRUSV�GHV�HQVHLJQDQWV�DJUpJpV�UHOHYDQW�
GX� PLQLVWqUH� GH� O¶pGXFDWLRQ� HW� GH� OD� IRUPDWLRQ� HW� GX�
PLQLVWqUH� GH� O¶HQVHLJQHPHQW� VXSpULHXU� GH� OD� UHFKHUFKH�
VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

9X�O¶DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU���/HV�GLVSRVLWLRQV�GHV�DUWLFOHV�������HW����

GX� GpFUHW� Q�� �������� GX� �� GpFHPEUH� ����� VXVYLVp� VRQW�

DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH����QRXYHDX�����/HV�pOqYHV�PDvWUHV�EpQpILFLHQW�GH�

OD� UpVLGHQFH� DX[� IR\HUV� XQLYHUVLWDLUHV� GXUDQW� OHV� GHX[�

DQQpHV�G¶HQVHLJQHPHQW�j�FRQGLWLRQ�TX¶LOV�QH�VRLHQW�SDV�GHV�

KDELWDQWV�GH�OD�YLOOH�GH�O¶LQVWLWXW��

$UWLFOH�����QRXYHDX�����/¶LQVWLWXW�VXSpULHXU�GH�IRUPDWLRQ�

GHV�PDvWUHV�HVW�GLULJp�SDU�XQ�GLUHFWHXU�D\DQW� UDQJ�GH�VRXV�

GLUHFWHXU� G¶DGPLQLVWUDWLRQ� FHQWUDOH� QRPPp� SDU� GpFUHW� VXU�

SURSRVLWLRQ� GX�PLQLVWUH� GH� O¶HQVHLJQHPHQW� VXSpULHXU�� SRXU�

XQH� SpULRGH� GH� WURLV� DQQpHV� UHQRXYHODEOHV� XQH� VHXOH� IRLV��

SDUPL� OHV�SURIHVVHXUV�DJUpJpV�YLVpV�j� O¶DUWLFOH���GX�SUpVHQW�

GpFUHW�� $� GpIDXW�� OH� GLUHFWHXU� SHXW� rWUH� QRPPp� SDUPL� OHV�

LQVSHFWHXUV� GHV� pFROHV� SULPDLUHV� RX� OHV� LQVSHFWHXUV� GH�

O¶HQVHLJQHPHQW�GH�EDVH�HW�OHV�LQVSHFWHXUV�GH�O¶HQVHLJQHPHQW�

VHFRQGDLUH� RX� SDUPL� OHV� HQVHLJQDQWV� D\DQW� XQ� JUDGH�

pTXLYDOHQW��

/H�FDQGLGDW�GRLW�rWUH�WLWXODLUH�DX�PRLQV�GH�OD�PDvWULVH�HW�

UHPSOLU� OHV� FRQGLWLRQV� UHODWLYHV� j� OD�QRPLQDWLRQ�j� O¶HPSORL�

GH� VRXV�GLUHFWHXU� G¶DGPLQLVWUDWLRQ� FHQWUDOH� SUpYXHV� SDU� OH�

GpFUHW�VXVYLVp�Q���������GX����IpYULHU�������

$UWLFOH� ��� �QRXYHDX��� �� /H� GLUHFWHXU� HVW� DVVLVWp� GDQV�

O¶DFFRPSOLVVHPHQW�GH�VHV�IRQFWLRQV�SDU���

���XQ�FRQVHLO�FRQVXOWDWLI�GpQRPPp�FRQVHLO�GH�O¶LQVWLWXW��

���OH�VHFUpWDLUH�GH�O¶LQVWLWXW��

���OH�UHVSRQVDEOH�GH�OD�IRUPDWLRQ�HW�GHV�VWDJHV��

���OH�UHVSRQVDEOH�GHV�DWHOLHUV�HW�GHV�ODERUDWRLUHV��

$UW�������(VW�DEURJp��O¶DUWLFOH����GX�GpFUHW�Q� ��������GX�

��GpFHPEUH������VXVYLVp��

$UW�� ��� �� /HV� PLQLVWUHV� GH� O¶HQVHLJQHPHQW� VXSpULHXU� HW�

GHV�ILQDQFHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�

O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH��HU�QRYHPEUH�������
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3DU�GpFUHW�Q������������GX��
HU

�QRYHPEUH�������

0DGDPH� $PHO� 0]DOL� 6HEDL�� PDvWUH� DVVLVWDQW� GH�

O¶HQVHLJQHPHQW� VXSpULHXU�� HVW� FKDUJpH� GHV� IRQFWLRQV� GH�

GLUHFWHXU� GH� O¶LQVWLWXW� SUpSDUDWRLUH� DX[� pWXGHV� OLWWpUDLUHV� HW�

GH�VFLHQFHV�KXPDLQHV�GH�7XQLV��SRXU�XQH�QRXYHOOH�SpULRGH��

j�FRPSWHU�GX����VHSWHPEUH�������
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3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
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�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����QRYHPEUH�������


