
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����PDUV������ 1�����3DJH�����

0,1,67(5(�'(�/
,17(5,(85�

�

120,1$7,216�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� $EGHOD]L]� %HQ� +DPDGL�� SURIHVVHXU� GH�
O
HQVHLJQHPHQW�VHFRQGDLUH��HVW�FKDUJp�GHV�IRQFWLRQV�GH�FKHI�
GH�GLYLVLRQ�GH�O
DFWLRQ�pFRQRPLTXH�HW�GH�O
LQYHVWLVVHPHQW�DX�
JRXYHUQRUDW� GH� .pELOL�� DYHF� UDQJ� HW� SUpURJDWLYHV� GH� VRXV�
GLUHFWHXU� G
DGPLQLVWUDWLRQ� FHQWUDOH� HW� EpQpILFLH� GHV�
LQGHPQLWpV�HW�DYDQWDJHV�DFFRUGpV�j�FH�GHUQLHU��

�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU�0RKDPHG�%HQ�+
PLGD��FRQVHLOOHU�GHV�VHUYLFHV�
SXEOLFV��HVW�FKDUJp�GHV�IRQFWLRQV�GH�FKHI�GH�VXEGLYLVLRQ�GHV�
SURMHWV� HW� GHV� SURJUDPPHV� UpJLRQDX[�� j� OD� GLYLVLRQ� GX�
FRQVHLO�UpJLRQDO�DX�JRXYHUQRUDW�GH�0pGHQLQH��DYHF�UDQJ�HW�
SUpURJDWLYHV�GH�FKHI�GH�VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�HW�
EpQpILFLH�GHV�LQGHPQLWpV�HW�DYDQWDJHV�DFFRUGpV�j�FH�GHUQLHU��

�

3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� 0RKDPHG� /RXFLI� $OLRXL�� SURIHVVHXU� GH�

O
HQVHLJQHPHQW�VHFRQGDLUH��HVW�FKDUJp�GHV�IRQFWLRQV�GH�FKHI�

GH� VXEGLYLVLRQ� GHV� FRQIpUHQFHV� HW� GHV� VpPLQDLUHV�� j� OD�

GLYLVLRQ�GH�O
LQIRUPDWLRQ�HW�GHV�FRQIpUHQFHV�DX�JRXYHUQRUDW�

GH� .pELOL�� DYHF� UDQJ� HW� SUpURJDWLYHV� GH� FKHI� GH� VHUYLFH�

G
DGPLQLVWUDWLRQ� FHQWUDOH� HW� EpQpILFLH� GHV� LQGHPQLWpV� HW�

DYDQWDJHV�DFFRUGpV�j�FH�GHUQLHU��
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3DU�GpFUHW�Q�����������GX����PDUV�������

0RQVLHXU� /Dk]L]� +DQQDFKL�� DGPLQLVWUDWHXU� GHV�

GRPDLQHV�GH� O
(WDW� HW�GHV�DIIDLUHV� IRQFLqUHV�� HVW� FKDUJp�GHV�

IRQFWLRQV�GH�FKHI�GH�VXEGLYLVLRQ�GHV�DIIDLUHV�MXULGLTXHV��GX�

FRQWHQWLHX[� HW� GHV� DIIDLUHV� IRQFLqUHV�� j� OD� GLYLVLRQ� GHV�

DIIDLUHV� DGPLQLVWUDWLYHV� JpQpUDOHV� DX� JRXYHUQRUDW� GH�

0DQRXED�� DYHF� UDQJ� HW� SUpURJDWLYHV� GH� FKHI� GH� VHUYLFH�

G
DGPLQLVWUDWLRQ� FHQWUDOH� HW� EpQpILFLH� GHV� LQGHPQLWpV� HW�

DYDQWDJHV�DFFRUGpV�j�FH�GHUQLHU��
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'pFUHW� Q�� ��������� GX� ��� PDUV� ������ SRUWDQW�
PRGLILFDWLRQ�GX�GpFUHW�Q����������GX���GpFHPEUH�
������ UHODWLI� j� O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW�
ILQDQFLqUH� GHV� LQVWLWXWV� VXSpULHXUV� GH� IRUPDWLRQ�
GHV�PDvWUHV� HW� DX� UpJLPH�GH� OD� IRUPDWLRQ�DX[GLWV�
LQVWLWXWV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

9X�OH�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH�SURPXOJXp�SDU�OD�
ORL�Q��������GX����GpFHPEUH�������HQVHPEOH�OHV�WH[WHV�TXL�
O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX���
DYULO�������

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X�OD�ORL�Q���������GX����QRYHPEUH�������UHODWLYH�DX[�
LQVWLWXWV�VXSpULHXUV�GH�IRUPDWLRQ�GHV�PDvWUHV��

9X�OH�GpFUHW�Q���������GX����PDUV�������SRUWDQW�VWDWXW�
SDUWLFXOLHU� GHV� SHUVRQQHOV� HQVHLJQDQWV� GHV� pWDEOLVVHPHQWV�
G
HQVHLJQHPHQW� VHFRQGDLUH� JpQpUDO� DX� PLQLVWqUH� GH�
O
pGXFDWLRQ�QDWLRQDOH�� HQVHPEOH� OHV� WH[WHV�TXL� O
RQW�PRGLILp�
RX� FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� �������� GX� ��
QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ UHODWLI� DX[�
HPSORLV� IRQFWLRQQHOV� GHV� pWDEOLVVHPHQWV� G
HQVHLJQHPHQW�
VHFRQGDLUH� JpQpUDO�� VHFRQGDLUH� WHFKQLTXH� HW� SURIHVVLRQQHO��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� RX� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q���������GX���VHSWHPEUH�������

9X�OH�GpFUHW�Q���������GX����MXLQ�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� GHV� SHUVRQQHOV� HQVHLJQDQWV�� H[HUoDQW� GDQV� OHV�
pFROHV�QRUPDOHV�G
LQVWLWXWHXUV��OHV�pFROHV�G
DSSOLFDWLRQ�HW�OHV�
pFROHV� SULPDLUHV�� HQVHPEOH� OHV� WH[WHV� TXL� O
RQW�PRGLILp� RX�
FRPSOpWp� HW� QRWDPPHQW� OH� GpFUHW� Q�� ���������� GX� ���
RFWREUH�������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV�GH�VHFUpWDLUH�JpQpUDO�GH�PLQLVWqUH��GH�GLUHFWHXU�
JpQpUDO� G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU�
G
DGPLQLVWUDWLRQ�FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�
FHQWUDOH� HW� GH� FKHI� GH� VHUYLFH�G
DGPLQLVWUDWLRQ�FHQWUDOH�� WHO�
TXH� PRGLILp� HW� FRPSOpWp� SDU� OH� GpFUHW� Q�� �������� GX� ���
VHSWHPEUH�������

9X�OH�GpFUHW�Q����������GX���GpFHPEUH�������UHODWLI�j�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� GHV� LQVWLWXWV�
VXSpULHXUV� GH� IRUPDWLRQ� GHV� PDvWUHV� HW� DX� UpJLPH� GH� OD�
IRUPDWLRQ� DX[GLWV� LQVWLWXWV�� WHO� TXH�PRGLILp� SDU� OH�GpFUHW�
Q����������GX����MXLOOHW�������

9X� OH� GpFUHW� Q�� �������� GX� �� QRYHPEUH� ������ SRUWDQW�
FUpDWLRQ� GHV� JUDGHV� GH� SURIHVVHXU� SULQFLSDO� KRUV� FODVVH� GH�
O
HQVHLJQHPHQW� HW� SURIHVVHXU� KRUV� FODVVH� GH� O
HQVHLJQHPHQW�
GX�PLQLVWqUH�GH�O
pGXFDWLRQ��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /HV� GLVSRVLWLRQV� GH� O
DUWLFOH� �� GX�
GpFUHW� Q�� �������� GX� �� GpFHPEUH� ����� VXVYLVp� VRQW�
DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� �� �QRXYHDX��� ��/H� UHGRXEOHPHQW� HQ�SUHPLqUH� HW�
GHX[LqPH�DQQpHV�GHVGLWV�LQVWLWXWV�HVW�LQWHUGLW��

7RXWHIRLV�� WRXW� pOqYH�PDvWUH� D\DQW� pSXLVp� VRQ� GURLW� j�
O
LQVFULSWLRQ�HQ�GHX[LqPH�DQQpH�HVW�DXWRULVp�j���

��VXLYUH�OH�VWDJH�SUDWLTXH�V
LO�Q
D�SDV�pWp�YDOLGp��

�� YDOLGHU� OHV� PDWLqUHV� GDQV� OHVTXHOOHV� LO� D� REWHQX� XQH�
QRWH�pJDOH�RX�VXSpULHXUH�j��������

��UHSDVVHU�OHV�H[DPHQV�GHV�PDWLqUHV�GDQV�OHVTXHOOHV�LO�Q
D�
SDV�REWHQX�OD�PR\HQQH��
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DXWRULVDWLRQ� VXVPHQWLRQQpH� DXUD� OLHX� SRXU� O
DQQpH�
XQLYHUVLWDLUH� TXL� VXLW� FHOOH� GH� OD� GHUQLqUH� LQVFULSWLRQ� GH�
O
pOqYH���PDvWUH�FRQFHUQp��

$UW�� ��� �� /H� PLQLVWUH� GH� O
HQVHLJQHPHQW� VXSpULHXU� HVW�
FKDUJp� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX�
-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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$UUrWp� GHV� PLQLVWUHV� GH� O
pGXFDWLRQ� HW� GH�
O
HQVHLJQHPHQW� VXSpULHXU� GX� ��� PDUV� ������
SRUWDQW� PRGLILFDWLRQ� GH� O
DUUrWp� GX� ��� RFWREUH�
������ IL[DQW� OH� SURJUDPPH�� OD� QDWXUH�� OD� GXUpH� HW�
OHV� FRHIILFLHQWV� GHV� pSUHXYHV� GX� FRQFRXUV�
G
DJUpJDWLRQ�GH�ODQJXH�HW�OLWWpUDWXUH�DUDEHV��

/HV� PLQLVWUHV� GH� O
pGXFDWLRQ� HW� GH� O
HQVHLJQHPHQW�
VXSpULHXU��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q��������GX����GpFHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
HQVHLJQHPHQW� VXSpULHXU� HW� j� OD� UHFKHUFKH� VFLHQWLILTXH��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����MXLOOHW�������

9X�OD�ORL�Q��������GX����MXLOOHW�������UHODWLYH�DX�V\VWqPH�
pGXFDWLI�� WHOOH� TXH� PRGLILpH� SDU� OD� ORL� Q�� ������� GX� ���
MDQYLHU�������

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLOOHW� ������ SRUWDQW�
LQVWLWXWLRQ�HW�RUJDQLVDWLRQ�GX�FRQFRXUV�G
DJUpJDWLRQ�GDQV�OHV�
GLVFLSOLQHV�OLWWpUDLUHV��GHV�VFLHQFHV�KXPDLQHV�HW�GHV�VFLHQFHV�
IRQGDPHQWDOHV�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X� O
DUUrWp� GHV� PLQLVWUHV� GH� O
pGXFDWLRQ� HW� GH�
O
HQVHLJQHPHQW� VXSpULHXU� GX� ��� RFWREUH� ������ IL[DQW� OH�
SURJUDPPH�� OD� QDWXUH�� OD� GXUpH� HW� OHV� FRHIILFLHQWV� GHV�
pSUHXYHV� GX� FRQFRXUV� G
DJUpJDWLRQ� GH� ODQJXH� HW� OLWWpUDWXUH�
DUDEHV��

$UUrWHQW���

$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GHV�DUWLFOHV���HW���GH�
O
DUUrWp� GX����RFWREUH������ VXVYLVp� VRQW�PRGLILpHV�FRPPH�
VXLW���

$UWLFOH� �� �QRXYHDX��� �� /HV� pSUHXYHV� pFULWHV�
G
DGPLVVLELOLWp� GX� FRQFRXUV� G
DJUpJDWLRQ� GH� ODQJXH� HW�
OLWWpUDWXUH�DUDEHV��OHXU�GXUpH�HW�OHV�FRHIILFLHQWV�TXL�OHXU�VRQW�
DSSOLTXpV�VRQW�GpILQLV�FRQIRUPpPHQW�DX�WDEOHDX�VXLYDQW���
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(SUHXYHV�pFULWHV�

G
DGPLVVLELOLWp�
'XUpH� &RHIILFLHQW�

��XQH�GLVVHUWDWLRQ� 6L[�KHXUHV���+�� 4XDWUH�����

��pWXGH�GH�WH[WH� 6L[�KHXUHV���+�� 7URLV�����

��WUDGXFWLRQ�G
XQ�WH[WH�GH�

�qUH� ODQJXH� YLYDQWH� HQ�

DUDEH�

4XDWUH�KHXUHV���+�� 'HX[�����

7UDGXFWLRQ� G
XQ� WH[WH� GH�

�qPH� ODQJXH� YLYDQWH� HQ�

DUDEH�

4XDWUH�KHXUHV���+�� 8Q�����

/HV� FDQGLGDWV� GRLYHQW� SUpVHQWHU� XQH� GHPDQGH� IL[DQW� OD�
GHX[LqPH� ODQJXH� YLYDQWH� FKRLVLH� �O
DQJODLV�� O
LWDOLHQ��
O
DOOHPDQG� RX� O
HVSDJQRO�� TX
LOV� GpVLUHQW� SDVVHU� HQ� PDWLqUH�
GH�WUDGXFWLRQ��HW�FH��DYDQW�WURLV�����PRLV�DX�PLQLPXP�GH�OD�
GDWH�GH�GpURXOHPHQW�GHV�pSUHXYHV��

$UWLFOH� �� �QRXYHDX��� �� /HV� pSUHXYHV� G
DGPLVVLRQ� GX�
FRQFRXUV� G
DJUpJDWLRQ� GH� ODQJXH� HW� OLWWpUDWXUH� DUDEHV�� OHXU�
GXUpH�� OHV� FRHIILFLHQWV� TXL� OHXU� VRQW� DSSOLTXpV� DLQVL� TXH� OD�
GXUpH� GH� OHXU� SUpSDUDWLRQ� VRQW� GpILQLV� FRQIRUPpPHQW� DX�
WDEOHDX�VXLYDQW���
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(SUHXYHV�

G
DGPLVVLRQ�

'XUpH�GHV�

pSUHXYHV�
&RHIILFLHQW�

'XUpH�GH�

SUpSDUDWLRQ�

��XQH�OHoRQ� 8QH�KHXUH�

PRLQV�TXDUW�

����PQ��

4XDWUH����� 7URLV�KHXUHV�

��+��

��pWXGH�G
XQ�WH[WH�

�GX�SURJUDPPH��

8QH�

GHPL�KHXUH�

����PQ��

7URLV����� 'HX[�KHXUHV�

��+��

��pWXGH�G
XQ�WH[WH�

�GHV� °XYUHV� GH�

SHUVRQQDJHV�

LQVpUpV� DX�

SURJUDPPH� GH�

O
HQVHLJQHPHQW�

VHFRQGDLUH��

8QH�

GHPL�KHXUH�

����PQ��

7URLV����� 'HX[�KHXUHV�

��+��
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$X[� pSUHXYHV� G
DGPLVVLRQ�� LO� VHUD�PLV� j� OD� GLVSRVLWLRQ�
GHV�FDQGLGDWV���

�� �� $� SURSRV� GH� OD� OHoRQ�� WRXV� OHV� GRFXPHQWV� TXH�
GHPDQGHQW� OHV� FDQGLGDWV� GDQV� OD� PHVXUH� GH� OHXU�
GLVSRQLELOLWp�j�OD�ELEOLRWKqTXH�GH�OD�IDFXOWp��

�� �� $� SURSRV� GHV� pWXGHV� GH� WH[WHV� �� XQ� GLFWLRQQDLUH� HW�
O
°XYUH�G
R��OH�WH[WH�D�pWp�VpOHFWLRQQp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDUV�������

/H�0LQLVWUH�GH�O
(QVHLJQHPHQW�6XSpULHXU�

6DGRN�&KDkEDQH�

/H�0LQLVWUH�GH�O
(GXFDWLRQ�

0RQFHU�5RXLVVL�

9X�

/H�3UHPLHU�0LQLVWUH�
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'pFUHW� Q�� ��������� GX� ��� PDUV� ������ SRUWDQW�
FKDQJHPHQW�GH�OD�YRFDWLRQ�G
XQH�SDUFHOOH�GH�WHUUH�
DJULFROH�HW�PRGLILFDWLRQ�GHV� OLPLWHV�GHV�]RQHV�GH�
VDXYHJDUGH� GHV� WHUUHV� DJULFROHV� GX� JRXYHUQRUDW�
GH�0pGHQLQH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X� OD� ORL� Q�� ������GX����QRYHPEUH������� UHODWLYH� j� OD�
SURWHFWLRQ� GHV� WHUUHV� DJULFROHV�� WHOOH� TXH� PRGLILpH� HW�
FRPSOpWpH�SDU�OD�ORL�Q��������GX����DYULO������HW�SDU�OD�ORL�
Q���������GX����QRYHPEUH�������


