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$UW�� ��� �� /HV� VHUYLFHV� FRPSpWHQWV� GX� PLQLVWqUH� GH� OD�
MHXQHVVH��GHV�VSRUWV�HW�GH�O¶pGXFDWLRQ�SK\VLTXH�SURFqGHURQW�
FKDTXH�IRLV�TX¶LO�VHUD�QpFHVVDLUH�j�DFWXDOLVHU�FH�FDKLHU��

$UW�� ��� �� /HV� VHUYLFHV� FHQWUDX[� HW� OHV� FRPPLVVDULDWV�
UpJLRQDX[�GH�OD�MHXQHVVH��GHV�VSRUWV�HW�GH�O¶pGXFDWLRQ�SK\VLTXH�
PHWWHQW� FH� FDKLHU� j� OD� GLVSRVLWLRQ� GHV� VWUXFWXUHV� HW� GHV�
pWDEOLVVHPHQWV� FRQFHUQpV� SDU� O¶RUJDQLVDWLRQ� GHV� DFWLYLWpV� GH�
ORLVLUV�SRXU�OD�MHXQHVVH�SRXU�FRQVXOWDWLRQ�HW�VLJQDWXUH��

$UW�� ��� �� /¶LQYHVWLVVHXU� UHWLUH� GX� FRPPLVVDULDW� UpJLRQDO�
GH� OD� MHXQHVVH�� GHV� VSRUWV� HW� GH� O¶pGXFDWLRQ� SK\VLTXH��
WHUULWRULDOHPHQW� FRPSpWHQW�� GHX[� FRSLHV� GH� FKDTXH� FDKLHU�
GHV� FKDUJHV�� $SUqV� DYRLU� YLVp� VXU� WRXWHV� VHV� SDJHV�
O¶LQYHVWLVVHXU�VLJQHUD�VXU�OD�GHUQLqUH�SDJH�GHV�GHX[�FDKLHUV��
OH�FRPPLVVDLUH�UpJLRQDO�DVVXUH�GH�VD�SDUW�OD�VLJQDWXUH�VXU�OHV�
GHX[�FRSLHV�GRQW�XQH�VHUD�GpOLYUpH�DX�SURPRWHXU��

$UW�� ��� ��/H� FRPPLVVDULDW� UpJLRQDO� DGUHVVH�GHV� FRSLHV�GX�
FDKLHU� GHV� FKDUJHV� HW� XQ� IRUPXODLUH� GH� GRQQpHV� DQQH[p� DX[�
VHUYLFHV� WHUULWRULDOHPHQW� FRPSpWHQWV� FL� DSUqV� pQXPpUpV�� GqV�
TX¶LO�HVW�LQIRUPp�GX�GpPDUUDJH�RX�GH�OD�UHSULVH�GH�O¶DFWLYLWp���

��OH�JRXYHUQRUDW��

��OD�GLUHFWLRQ�UpJLRQDOH�GH�OD�VDQWp�SXEOLTXH��

��OD�SURWHFWLRQ�FLYLOH��

��OD�PXQLFLSDOLWp��

(W� FH�� GDQV� XQ� GpODL� QH� GpSDVVDQW� SDV� OHV� YLQJW� TXDWUH�
KHXUHV��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� DUUrWp� HW� QRWDPPHQW� OHV�
GLVSRVLWLRQV�GH�O¶DUUrWp�GX����MXLQ������VXVYLVp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH������� �
/H�PLQLVWUH�GH�OD�MHXQHVVH��GHV�VSRUWV�HW�GH�

O
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$UUrWp�GX�PLQLVWUH�GH�OD�MHXQHVVH��GHV�VSRUWV�HW�GH�
O¶pGXFDWLRQ�SK\VLTXH�GX����RFWREUH�������SRUWDQW�
DSSUREDWLRQ� GX� FDKLHU� GHV� FKDUJHV� UHODWLI� j�
O¶RUJDQLVDWLRQ� GHV� H[FXUVLRQV� GH� OD� MHXQHVVH� j�
O¶pWUDQJHU������

/H�PLQLVWUH�GH� OD� MHXQHVVH��GHV�VSRUWV�HW�GH� O¶pGXFDWLRQ�
SK\VLTXH��

9X� OH� GpFUHW� Q�� ������� GX� �� PDL� ������ UHODWLI� j� OD�
UHODWLRQ�HQWUH�O¶DGPLQLVWUDWLRQ�HW�VHV�XVDJHUV��

9X� OH� GpFUHW� Q�� ���������� GX� ��� MXLQ� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GH� OD� MHXQHVVH�� GHV� VSRUWV� HW� GH�
O¶pGXFDWLRQ�SK\VLTXH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� MXLQ� ������ SRUWDQW�
FKDQJHPHQW�G¶DSSHOODWLRQ�GHV�FRPPLVVDULDWV�UpJLRQDX[�GHV�
VSRUWV�HW�IL[DQW�OHXUV�DWWULEXWLRQV��

9X� O¶DUUrWp� GX�PLQLVWUH� GH� OD� MHXQHVVH�� GH� O¶HQIDQFH� HW�
GHV� VSRUWV� GX� ��� MXLQ� ������ SRUWDQW� DSSUREDWLRQ� GX� FDKLHU�
GHV� FKDUJHV� UHODWLI� j� O¶RUJDQLVDWLRQ� GHV� H[FXUVLRQV� GH�
MHXQHVVH�j�O¶pWUDQJHU��
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/H�FDKLHU�GHV�FKDUJHV�HVW�SXEOLp �XQLTXHPHQW�HQ�ODQJXH�DUDEH� �

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp�� OH� FDKLHU� GHV� FKDUJHV�
UHODWLI� j� O¶RUJDQLVDWLRQ� GHV� H[FXUVLRQV� GH� OD� MHXQHVVH� j�
O¶pWUDQJHU�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� 7RXV� OHV� VHUYLFHV� HW� OHV� VWUXFWXUHV� FRQFHUQpV�
VRQW�DVWUHLQWV�j�O¶DSSOLFDWLRQ�GHV�GLVSRVLWLRQV�GH�FH�FDKLHU��

$UW�� ��� �� /HV� VHUYLFHV� FRPSpWHQWV� GX� PLQLVWqUH� GH� OD�
MHXQHVVH��GHV�VSRUWV�HW�GH�O¶pGXFDWLRQ�SK\VLTXH�SURFqGHURQW�
FKDTXH�IRLV�TX¶LO�VHUD�QpFHVVDLUH�j�DFWXDOLVHU�FH�FDKLHU��

$UW�� ��� �� /HV� VHUYLFHV� FHQWUDX[� HW� OHV� FRPPLVVDULDWV�
UpJLRQDX[� GH� OD� MHXQHVVH�� GHV� VSRUWV� HW� GH� O¶pGXFDWLRQ�
SK\VLTXH�PHWWHQW�FH�FDKLHU�j�OD�GLVSRVLWLRQ�GHV�VWUXFWXUHV�HW�
GHV� pWDEOLVVHPHQWV� FRQFHUQpV� SDU� O¶RUJDQLVDWLRQ� GHV�
H[FXUVLRQV�GH�OD�MHXQHVVH�j�O¶pWUDQJHU��

$UW�� ��� �� /¶LQYHVWLVVHXU� UHWLUH� GX� FRPPLVVDULDW� UpJLRQDO�
GH� OD� MHXQHVVH�� GHV� VSRUWV� HW� GH� O¶pGXFDWLRQ� SK\VLTXH��
WHUULWRULDOHPHQW� FRPSpWHQW�� GHX[� FRSLHV� GH� FKDTXH� FDKLHU�
GHV� FKDUJHV�� $SUqV� DYRLU� YLVp� VXU� WRXWHV� VHV� SDJHV��
O¶LQYHVWLVVHXU�VLJQHUD�VXU�OD�GHUQLqUH�SDJH�GHV�GHX[�FDKLHUV��
OH�FRPPLVVDLUH�UpJLRQDO�DVVXUH�GH�VD�SDUW�OD�VLJQDWXUH�VXU�OHV�
GHX[�FRSLHV�GRQW�XQH�VHUD�GpOLYUpH�DX�SURPRWHXU��

$UW�� ��� ��/H� FRPPLVVDULDW� UpJLRQDO� DGUHVVH�GHV� FRSLHV�GX�
FDKLHU� GHV� FKDUJHV� HW� XQ� IRUPXODLUH� GH� GRQQpHV� DQQH[p� DX[�
VHUYLFHV� WHUULWRULDOHPHQW� FRPSpWHQWV� FL� DSUqV� pQXPpUpV�� GqV�
TX¶LO�HVW�LQIRUPp�GX�GpPDUUDJH�RX�GH�OD�UHSULVH�GH�O¶DFWLYLWp���

��OH�JRXYHUQRUDW��

��OD�GLUHFWLRQ�UpJLRQDOH�GH�OD�VDQWp�SXEOLTXH��

��OD�SURWHFWLRQ�FLYLOH��

��OD�PXQLFLSDOLWp��

(W� FH�� GDQV� XQ� GpODL� QH� GpSDVVDQW� SDV� OHV� YLQJW� TXDWUH�
KHXUHV��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� DUUrWp� HW� QRWDPPHQW� OHV�
GLVSRVLWLRQV�GH�O¶DUUrWp�GX����MXLQ������VXVYLVp��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����RFWREUH������� �
/H�PLQLVWUH�GH�OD�MHXQHVVH��GHV�VSRUWV�HW�GH�
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$UUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
RFWREUH� ������ IL[DQW� OD� OLVWH� GHV� YDFFLQDWLRQV�
REOLJDWRLUHV��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OH� GpFUHW� GX� �� PDL� ������ UHODWLI� DX[� YDFFLQDWLRQV�
REOLJDWRLUHV� HQ� 7XQLVLH�� HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW�
PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OH�GpFUHW�Q����������GX�
���GpFHPEUH�������

9X� O¶DUUrWp� GX� VHFUpWDLUH� G¶(WDW� GH� OD� VDQWp� SXEOLTXH� HW�
DX[� DIIDLUHV� VRFLDOHV� GX� �� MDQYLHU� ������ UHODWLI� j� OD�
YDFFLQDWLRQ�FRQWUH�OD�SROLRP\pOLWH��



� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²����QRYHPEUH������ 1�����3DJH������

9X�O¶DUUrWp�GX�PLQLVWUH�GH� OD�VDQWp�SXEOLTXH�GX����DR�W�
������UHODWLI�j�OD�YDFFLQDWLRQ�REOLJDWRLUH�DYHF�%&*��

9X� O¶DUUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
VHSWHPEUH������� UHODWLI�j� OD�YDFFLQDWLRQ�FRQWUH� OD�GLSKWpULH�
OH�WpWDQRV�HW�OD�FRTXHOXFKH��

9X� O¶DUUrWp� GX�PLQLVWUH� GH� OD� VDQWp�SXEOLTXH�GX���PDUV�
������UHODWLI�j�OD�YDFFLQDWLRQ�REOLJDWRLUH�FRQWUH�OD�URXJHROH��

9X� O¶DUUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
IpYULHU� ������ UHODWLI� j� OD� YDFFLQDWLRQ� REOLJDWRLUH� FRQWUH�
O¶KpSDWLWH�YLUDOH�©�%�ª��

9X� O¶DUUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
MDQYLHU� ������ UHODWLI� j� OD� YDFFLQDWLRQ�REOLJDWRLUH�FRQWUH� OHV�
PDODGLHV�GXHV�j�KDHPRSKLOXV�LQIOXDQ]DH�W\SH�E��

$UUrWH���

$UWLFOH� SUHPLHU�� ��(VW� REOLJDWRLUH�� OD�YDFFLQDWLRQ�FRQWUH�
OHV�PDODGLHV�VXLYDQWHV���

��WXEHUFXORVH��

��SROLRP\pOLWH��

��GLSKWpULH��

��WpWDQRV��

��FRTXHOXFKH��

��OD�URXJHROH��

��O¶KpSDWLWH�9LUDOH�%��

��OD�UXEpROH��

/HV�GLIIpUHQWHV�SULVHV�YDFFLQDOHV�SUpYXHV�GDQV�FH�FDGUH�
VRQW�DGPLQLVWUpHV�VHORQ�XQ�FDOHQGULHU�IL[p��HW�UpJXOLqUHPHQW�
DFWXDOLVp��SDU�OH�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

/HV� VHUYLFHV� FRPSpWHQWV� GX� PLQLVWqUH� GH� OD� 6DQWp�
3XEOLTXH� GpWHUPLQHQW� OHV� SHUVRQQHV� FRQFHUQpHV� SDU� FHV�
YDFFLQDWLRQV�REOLJDWRLUHV��GRQW�QH�VRQW�H[FHSWpHV�TXH�FHOOHV�
D\DQW�XQH�FRQWUH�LQGLFDWLRQ�PpGLFDOH�pWDEOLH��

$UW����� ��/HV�YDFFLQDWLRQV�VRQW�HIIHFWXpHV�j� WLWUH�JUDWXLW�
GDQV�OHV�VWUXFWXUHV�VDQLWDLUHV�SXEOLTXHV��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� GLVSRVLWLRQV� DQWpULHXUHV�
FRQWUDLUHV�DX�SUpVHQW�DUUrWp��

7XQLV��OH����RFWREUH�������

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�
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$UUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
RFWREUH������� IL[DQW� OD� OLVWH�GHV�VXEVWLWXWV�GX� ODLW�
PDWHUQHO��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X�OD�ORL�Q��������GX���PDUV�������UHODWLYH�DX�FRQWU{OH�
GH� OD�TXDOLWp�� j� OD�FRPPHUFLDOLVDWLRQ�HW�j� O¶LQIRUPDWLRQ�VXU�
O¶XWLOLVDWLRQ� GHV� VXEVWLWXWV� GX� ODLW� PDWHUQHO� HW� SURGXLWV�
DSSDUHQWpV�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�OH�GpFUHW�Q����������GX���QRYHPEUH�������IL[DQW�OHV�
DWWULEXWLRQV�� OD� FRPSRVLWLRQ� HW� OH�PRGH� GH� IRQFWLRQQHPHQW�
GH� OD� FRPPLVVLRQ� QDWLRQDOH� SRXU� OD� SURPRWLRQ� GH�
O¶DOLPHQWDWLRQ�GX�QRXUULVVRQ�HW�GH�O¶HQIDQW��

9X� O¶DUUrWp� GX�PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� �� DYULO�
������IL[DQW�OD�OLVWH�GHV�VXEVWLWXWV�GX�ODLW�PDWHUQHO��

9X�O¶DYLV�GH�OD�FRPPLVVLRQ�QDWLRQDOH�SRXU�OD�SURPRWLRQ�
GH� O¶DOLPHQWDWLRQ�GX�QRXUULVVRQ�HW�GH� O¶HQIDQW�pPLV� ORUV�GH�
VD�UpXQLRQ�GX��HU�VHSWHPEUH�������

$UUrWH���

$UWLFOH�SUHPLHU����/D�OLVWH�GHV�VXEVWLWXWV�GX�ODLW�PDWHUQHO�
HVW�IL[pH�FRPPH�VXLW���


�$/��2�


�(QIDODF�


�1DQ,�


�1DQ,,�


�1DQ+$��


�1DQ+$��


�1XWUDPLJHQ�


�6LPLODF�1HRVXUH�


�6LPLODF�$GYDQFH�


�6LPLODF�$GYDQFH�IHU�


�6LPLODF�*DLQ�


�6PD�,�


�6PD�,,�


�3Up0LOXPHO�


�0LOXPHO�,�


�0LOXPHO�,,�


�0LOXPHO�$5�,�


�0LOXPHO�$5�,,�


�0LOXPHO�3UpPLXP���


�0LOXPHO�3UpPLXP���


�1XWULORQ�3UHPLXP�


�1XWULORQ�IROORZ�RQ�


�1XWULORQ�$5�


�1HQDWDO�


�3HSWL�MXQLRU�


�+15/�


�3UpQDQ�


�*XLJR]�,�


�*XLJR]�,,�


�$OIDUp�


�1LGDO�$5�,�


�1LGDO�$5�,,�


�3UpPRGLODF�


�0RGLODF�,�


�0RGLODF�,,�


�0RGLODF�VRMD�,�


�0RGLODF�VRMD�,,�


�0RGLODF�FRQIRUW�,�


�0RGLODF�FRQIRUW�,,�


�0RGLODF���&6�


�0RGLODF���&6�


�0RGLODF�VDQV�ODFWRVH�


�3K\VLRODF�,�


�3K\VLRODF�,,�


�SK\VLRODF�$5���


�3K\VLRODF�$5���


�3K\VLRODF�2VPRODF�


�3K\VLRODF�7RSLODF�+$�


�1RYDODF�,�


�1RYDODF�,,�


�1RYDODF�$&�,�


�1RYDODF�$&�,,�


