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$UUrWp� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO� GX� ��� MXLQ� ������ IL[DQW� OHV�
SURJUDPPHV� GH� IRUPDWLRQ� GHV� DJHQWV� UHFUXWpV�
SRXU� O
H[HUFLFH� GHV� IRQFWLRQV� OLpHV� DX[� DFWLYLWpV�
SULYpHV�GH�FRQWU{OH��GH�JDUGLHQQDJH��GH�WUDQVSRUW�
GH� IRQGV� HW� GH�PpWDX[� SUpFLHX[� HW� GH� SURWHFWLRQ�
SK\VLTXH�GHV�SHUVRQQHV�DLQVL�TXH� OHV�FRQGLWLRQV�
GH�UHPLVH�GX�FHUWLILFDW�G
DSWLWXGH�SURIHVVLRQQHOOH��

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO��

9X�OD�ORL�Q� ��������GX���DR�W�������UHODWLYH�j�O
H[HUFLFH�
GHV� DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH� JDUGLHQQDJH�� GH�
WUDQVSRUW� GH� IRQGV� HW� GH�PpWDX[� SUpFLHX[� HW� GH� SURWHFWLRQ�
SK\VLTXH�GHV�SHUVRQQHV��QRWDPPHQW�VRQ�DUWLFOH�����

9X�OH�GpFUHW�Q������������GX����PDL�������GpWHUPLQDQW�
OHV�PRGDOLWpV� SURFpGXUHV�HW�GURLWV�GXV� VXU� OD�GpOLYUDQFH�GH�
O
DXWRULVDWLRQ�G
H[HUFLFH�GHV�DFWLYLWpV�SULYpHV�GH�FRQWU{OH��GH�
JDUGLHQQDJH��GH�WUDQVSRUW�GH�IRQGV�HW�GH�PpWDX[�SUpFLHX[�HW�
GH�SURWHFWLRQ�SK\VLTXH�GHV�SHUVRQQHV��

$UUrWH���

$UWLFOH�SUHPLHU����/HV�DJHQWV�UHFUXWpV�SRXU�O
H[HUFLFH�GHV�
IRQFWLRQV� OLpHV� DX[� DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH�
JDUGLHQQDJH��GH�WUDQVSRUW�GH�IRQGV�HW�GH�PpWDX[�SUpFLHX[�HW�
GH�SURWHFWLRQ�SK\VLTXH�GHV�SHUVRQQHV��GRLYHQW�UHFHYRLU�XQH�
IRUPDWLRQ�GH�EDVH�HW�XQH�IRUPDWLRQ�FRQWLQXH��

$UW�� ��� �� /D� GXUpH� GH� OD� IRUPDWLRQ� GH� EDVH� UHODWLYH� DX�
FRQWU{OH�� DX�JDUGLHQQDJH�GHV�ELHQV�PHXEOHV�RX� LPPHXEOHV�
HW� j� OD� VpFXULWp� GHV� SHUVRQQHV� VH� WURXYDQW� GDQV� OHVGLWV�
LPPHXEOHV� DLQVL� TX
j� OD� SURWHFWLRQ� GH� O
LQWpJULWp� SK\VLTXH�
GHV�SHUVRQQHV�HVW�IL[pH�j����MRXUV���

/D�GXUpH�GH�OD�IRUPDWLRQ�GH�EDVH�UHODWLYH�DX�WUDQVSRUW�HW�
DX� JDUGLHQQDJH� GH� IRQGV�� ELMRX[� HW� PpWDX[� SUpFLHX[� HVW�
IL[pH�j����MRXUV��

$UW����� ��/D�IRUPDWLRQ�GH�EDVH�FRPSRUWH�XQH�IRUPDWLRQ�
WKpRULTXH� HW� XQH� IRUPDWLRQ� SUDWLTXH� FRQIRUPpPHQW� DX�
WDEOHDX�VXLYDQW����

�

3URJUDPPH�GH�OD�IRUPDWLRQ�GH�
EDVH�

7KpRULTXH� 3UDWLTXH�

�� LQLWLDWLRQ� HW� VHQVLELOLVDWLRQ� GH�
O
DJHQW� DX[� IRQFWLRQV� HW�
DWWULEXWLRQV�OXL�LQFRPEDQW��

;� �

�� FRPSRUWHPHQW� YLV� j� YLV� GH�
O
HQYLURQQHPHQW� LQWHUQH� HW�
H[WHUQH�GH�O
pWDEOLVVHPHQW�

;� ;�

�� GRPDLQH� G
LQWHUYHQWLRQ� GH�
O
DJHQW�FRQFHUQp�

;� ;�

�� PRGDOLWp� G
XWLOLVDWLRQ� GHV�
PR\HQV�G
LQWHUYHQWLRQ�

;� ;�

�� FDV� GH� VROOLFLWDWLRQ� G
DVVLVWDQFH�
HW�GH�VHFRXUV�

;� �

��FXOWXUH�SK\VLTXH� ;� ;�

�

/H�SURJUDPPH�GH�IRUPDWLRQ�GH�EDVH�VXVYLVp�HVW�GHVWLQp�
j� WRXV� OHV� DJHQWV� H[HUoDQW� OHV� IRQFWLRQV� OLpHV� DX[� DFWLYLWpV�
SULYpHV� PHQWLRQQpHV� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW� DUUrWp��
/HV� DJHQWV� UHFUXWpV� SRXU� O
H[HUFLFH� GHV� IRQFWLRQV� OLpHV� DX�
WUDQVSRUW� GH� IRQGV� HW� GH�PpWDX[�SUpFLHX[� UHoRLYHQW� HQ� VXV�
XQH�LQVWUXFWLRQ�SDUWLFXOLqUH�UHODWLYH�DX�PDQLHPHQW�G
DUPHV��

$UW�� ��� ��/HV� DJHQWV� UHFUXWpV�� D\DQW� UHoX�XQH� IRUPDWLRQ�
GH�EDVH��VRQW�VRXPLV�j�XQH�IRUPDWLRQ�FRQWLQXH�GDQV�OH�FDGUH�
GH�F\FOHV�RUJDQLVpV�SDU�O
HPSOR\HXU��FRPPH�VXLW���

��7RXV�OHV�FLQT�DQV�j�SDUWLU�GH�OD�GDWH�GH�UHFUXWHPHQW�GH�
O
DJHQW� HW� GXUDQW� XQH� VHPDLQH� SRXU� OHV� DJHQWV� FKDUJpV� GX�
FRQWU{OH��GX�JDUGLHQQDJH�GHV�ELHQV�PHXEOHV�RX� LPPHXEOHV�
HW� GH� OD� VpFXULWp� GHV� SHUVRQQHV� VH� WURXYDQW� GDQV� OHVGLWV�
LPPHXEOHV�DLQVL�TXH�GH�OD�SURWHFWLRQ�GH�O
LQWpJULWp�SK\VLTXH�
GHV�SHUVRQQHV��

��7RXV�OHV�WURLV�DQV�HW�GXUDQW�TXLQ]H�MRXUV�SRXU�OHV�DJHQWV�
FKDUJpV�GX�WUDQVSRUW�HW�GX�JDUGLHQQDJH�GH�IRQGV��GH�ELMRX[�
HW�GH�PpWDX[�SUpFLHX[��

$UW�� ��� �� 8Q� FHUWLILFDW� G
DSWLWXGH� SURIHVVLRQQHOOH� HVW�
UHPLV� DX[� DJHQWV� D\DQW� SRXUVXLYL� UpJXOLqUHPHQW� HW�
DVVLG�PHQW�OHV�F\FOHV�GH�IRUPDWLRQ�GH�EDVH�RX�GH�IRUPDWLRQ�
FRQWLQXH� HW� D\DQW� VXEL� GHV� pSUHXYHV� GH� FRQWU{OH� DWWHVWDQW�
OHXU�FDSDFLWp�G
DVVLPLOHU�OHV�PRGXOHV�GH�IRUPDWLRQ��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�

GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW�ORFDO�

+pGL�0
KHQQL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�

$UUrWp� GX� PLQLVWUH� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO� GX� ��� MXLQ� ������ IL[DQW� OHV�
QRUPHV�G
DPpQDJHPHQW�GHV�GpS{WV�G
DUPHV�HW�GH�
PXQLWLRQV� TXH� OHV� SHUVRQQHV� H[HUoDQW� OHV�
DFWLYLWpV� SULYpHV� GH� WUDQVSRUW� HW� GH� JDUGLHQQDJH�
GH� IRQGV�� GH� ELMRX[� HW� GH� PpWDX[� SUpFLHX[� VRQW�
DXWRULVpHV�j�GpWHQLU��

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO��

9X�OD�ORL�Q� ��������GX���DR�W�������UHODWLYH�j�O
H[HUFLFH�
GHV� DFWLYLWpV� SULYpHV� GH� FRQWU{OH�� GH� JDUGLHQQDJH�� GH�
WUDQVSRUW� GH� IRQGV� HW� GH�PpWDX[� SUpFLHX[� HW� GH� SURWHFWLRQ�
SK\VLTXH�GHV�SHUVRQQHV��QRWDPPHQW�VRQ�DUWLFOH�����

$UUrWH���

$UWLFOH� SUHPLHU��� /HV� GLVSRVLWLRQV� GX� SUpVHQW� DUUrWp�

V
DSSOLTXHQW� DX[� HPSOR\HXUV� H[HUoDQW� OpJDOHPHQW� OHV�

DFWLYLWpV�SULYpHV�GH�WUDQVSRUW�HW�GH�JDUGLHQQDJH�GH�IRQGV��GH�

ELMRX[�RX�GH�PpWDX[�SUpFLHX[��

$UW�� ��� �� /HV� HPSOR\HXUV� YLVpV� j� O
DUWLFOH� SUHPLHU� GX�

SUpVHQW� DUUrWp� GRLYHQW� GpSRVHU� OHV� DUPHV� TX
LOV� VRQW�

DXWRULVpV� j� GpWHQLU� DLQVL� TXH� OHXUV� PXQLWLRQV� GDQV� GHV�

UkWHOLHUV� VLWXpV� GDQV� XQ� GpS{W� DX� VHLQ� GX� EkWLPHQW� GH�

O
pWDEOLVVHPHQW� pTXLSp� G
XQ� DSSDUHLO� pOHFWURQLTXH� GH�

FRQWU{OH� HW� GRQW� O
HPSODFHPHQW� HVW� DJUpp� SDU� OHV� VHUYLFHV�

FRQFHUQpV� GX�PLQLVWqUH� GH� O
LQWpULHXU� HW� GX� GpYHORSSHPHQW�

ORFDO��

/HV� UkWHOLHUV� GRLYHQW� rWUH� VRXV� IRUPH� G
DUPRLUHV� IL[pHV�

DX� P�U� GX� GpS{W� D\DQW� GHV� SDURLV� HQ� EpWRQ� DUPp� HW� GHV�

SRUWHV�EOLQGpHV��pORLJQpHV�GH�O
KXPLGLWp��DpUpHV�HW�GLVSRVDQW�

GH� IHUPHWXUHV� KHUPpWLTXHV�GH�PDQLqUH� j� OHV� DVVXUHU� FRQWUH�

WRXV�OHV�ULVTXHV��



1����� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����MXLQ������ 3DJH������

$UW�������7RXW�UkOHOLHU�GRLW�FRPSRUWHU���

�� GHV� WLURLUV� pTXLSpV� GH� SRUWHV� DYHF� VHUUXUHV� HW� GRQW� OH�
QRPEUH� QH� GRLW� SDV� rWUH� LQIpULHXU� DX� QRPEUH� GHV� DUPHV�
FRQVHUYpHV��

�� XQ� WLURLU� SRXU� FRQVHUYHU� OD� PXQLWLRQ�� pTXLSp� G
XQH�
SRUWH�DYHF�VHUUXUH��

/HV�FOpV�GHV�WLURLUV�HW�GH�OD�SRUWH�GX�UkWHOLHU�GRLYHQW�rWUH�HQ�
GRXEOH�H[HPSODLUH�GRQW��O
XQ�HVW�FRQVHUYp�SDU�O
HPSOR\HXU�HW�OH�
VHFRQG�SDU�OH�PDJDVLQLHU�UHVSRQVDEOH�GX�UkWHOLHU�G
DUPHV��

$UW������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLQ�������

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW�ORFDO�

+pGL�0
KHQQL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�

�
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'pFUHW�Q������������GX���� MXLQ�������PRGLILDQW� OH�
GpFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
FUpDWLRQ� GH� O
REVHUYDWRLUH� G
LQIRUPDWLRQ�� GH�
IRUPDWLRQ�� GH� GRFXPHQWDWLRQ� HW� G
pWXGHV� SRXU� OD�
SURWHFWLRQ� GHV� GURLWV� GH� O
HQIDQW� HW� IL[DQW� VRQ�
RUJDQLVDWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GH�OD�PLQLVWUH�GHV�DIIDLUHV�GH�OD�IHPPH��
GH�OD�IDPLOOH�HW�GH�O
HQIDQFH��

9X� OD� FRQYHQWLRQ� GHV� 1DWLRQV� 8QLHV� VXU� OHV� GURLWV� GH�
O
HQIDQW�UDWLILpH�SDU�OD�ORL�Q��������GX����QRYHPEUH�������

9X�OH�FRGH�GH�OD�FRPSWDELOLWp�SXEOLTXH�SURPXOJXp�SDU�OD�
ORL�Q��������GX����GpFHPEUH�������HQVHPEOH�OHV�WH[WHV�TXL�
O
RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��������GX�
���GpFHPEUH������HW�OD�ORL�Q��������GX���DYULO�������

9X�OD�ORL�Q�� �������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q�� ������GX����GpFHPEUH������HW�OD�ORL�
Q����������GX����PDUV�������

9X�OH�FRGH�GH�OD�SURWHFWLRQ�GH�O
HQIDQW�SURPXOJXp�SDU�OD�
ORL� Q�� ������ GX� �� QRYHPEUH� ������ WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OD�ORL�Q����������GX����PDL�������

9X� OD� ORL� G
RULHQWDWLRQ� Q�� ����� GX� ��� MDQYLHU� ������
UHODWLYH� j� OD� UHFKHUFKH� VFLHQWLILTXH� HW� DX� GpYHORSSHPHQW�
WHFKQRORJLTXH��WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q�����������GX�
���MXLOOHW�������

9X�OD� ORL�Q���������GX����GpFHPEUH�������UHODWLYH�DX[�
REVHUYDWRLUHV� HW� FHQWUHV� G
LQIRUPDWLRQ�� GH� IRUPDWLRQ�� GH�
GRFXPHQWDWLRQ� HW� G
pWXGHV�� WHOOH� TXH�PRGLILpH� SDU� OD� ORL�
Q����������GX����MXLQ�������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�OHV�
FRQGLWLRQV�G
DWWULEXWLRQ� HW� GH� UHWUDLW�GHV�HPSORLV� IRQFWLRQQHOV�
GH� VHFUpWDLUH� JpQpUDO� GH� PLQLVWqUH�� GH� GLUHFWHXU� JpQpUDO�
G
DGPLQLVWUDWLRQ� FHQWUDOH�� GH� GLUHFWHXU� G
DGPLQLVWUDWLRQ�
FHQWUDOH��GH�VRXV�GLUHFWHXU�G
DGPLQLVWUDWLRQ�FHQWUDOH�HW�GH�FKHI�
GH� VHUYLFH� G
DGPLQLVWUDWLRQ� FHQWUDOH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������ GX� �� MDQYLHU� ������ SRUWDQW�
GpILQLWLRQ� GHV� FDWpJRULHV� DX[TXHOOHV� DSSDUWLHQQHQW� OHV�
GLIIpUHQWV� JUDGHV� GHV� IRQFWLRQQDLUHV� GH� O
(WDW�� GHV�
FROOHFWLYLWpV� ORFDOHV� HW� GHV� pWDEOLVVHPHQWV� SXEOLFV� j�
FDUDFWqUH�DGPLQLVWUDWLI��

9X�OH�GpFUHW�Q������������GX����VHSWHPEUH�������IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�GH�OD�IHPPH�HW�GH�
OD�IDPLOOH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�
FUpDWLRQ� GH� O
REVHUYDWRLUH� G
LQIRUPDWLRQ�� GH� IRUPDWLRQ�� GH�
GRFXPHQWDWLRQ� HW� G
pWXGHV� SRXU� OD� SURWHFWLRQ� GHV� GURLWV� GH�
O
HQIDQW�HW�IL[DQW�VRQ�RUJDQLVDWLRQ�DGPLQLVWUDWLYH�HW�ILQDQFLqUH��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������SRUWDQW�

QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������
SRUWDQW�UDWWDFKHPHQW�GH�VWUXFWXUHV�UHOHYDQW�GH�O
H[�PLQLVWqUH�
GH� OD� MHXQHVVH�� GH� O
HQIDQFH� HW� GHV� VSRUWV� DX�PLQLVWqUH� GHV�
DIIDLUHV�GH�OD�IHPPH��GH�OD�IDPLOOH�HW�GH�O
HQIDQFH��

9X� OH� GpFUHW� Q�� ��������� GX� �� PDUV� ������ SRUWDQW�
UDWWDFKHPHQW� GH� VWUXFWXUHV� UHOHYDQW� GH� O
H[�PLQLVWqUH� GH� OD�
MHXQHVVH��GH�O
HQIDQFH�HW�GHV�VSRUWV�DX�PLQLVWqUH�GHV�DIIDLUHV�
GH�OD�IHPPH��GH�OD�IDPLOOH�HW�GH�O
HQIDQFH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU����6RQW�PRGLILpV��OHV�DUWLFOHV�SUHPLHU�HW����OH�
SUHPLHU��OH�GHX[LqPH�HW�OH�WURLVLqPH�SDUDJUDSKH�GH�O
DUWLFOH����OH�
WURLVLqPH� SDUDJUDSKH� GH� O
DUWLFOH� ��� HW� OH� FLQTXLqPH� WLUHW� GX�
SUHPLHU�SDUDJUDSKH�GH�O
DUWLFOH����GX�GpFUHW�Q�����������GX����
IpYULHU������VXVYLVp��HW�FH��SDU�OH�UHPSODFHPHQW�GX�WHUPH��OH�
PLQLVWUH��RX� �OH�PLQLVWqUH�GH� OD� MHXQHVVH��GH� O
HQIDQFH�HW�GHV�
VSRUWV��SDU�OH�WHUPH��OD�PLQLVWUH��RX��OH�PLQLVWqUH�GHV�DIIDLUHV�
GH�OD�IHPPH��GH�OD�IDPLOOH�HW�GH�O
HQIDQFH���

$UW�� ��� �� 6RQW� DEURJpHV� HW� UHPSODFpHV� FRPPH� VXLW� OHV�
GLVSRVLWLRQV�GHV�DUWLFOHV�������HW����GX�GpFUHW�Q�����������
GX����IpYULHU������VXVYLVp���

$UWLFOH� �� �QRXYHDX��� �� /
XQLWp� GH� GRFXPHQWDWLRQ� HW�
G
LQIRUPDWLRQ� HVW� FKDUJpH� GH� UpXQLU� GHV� GRFXPHQWV�
LQWpUHVVDQW�WRXV�OHV�GRPDLQHV�OLpV�j�OD�FRQGLWLRQ�GH�O
HQIDQFH�
HW� j� OD� SURWHFWLRQ� GHV� GURLWV� GH� O
HQIDQW�� G
DQDO\VHU� FHV�
GRFXPHQWV��GH�IDFLOLWHU�OHXU�XWLOLVDWLRQ�SDU�OHV�FKHUFKHXUV�HW�
GH�OHV�GLIIXVHU��&HWWH�XQLWp�FRPSUHQG���

��OH�VHUYLFH�GH�OD�EDQTXH�GHV�GRQQpHV��

��OH�VHUYLFH�GH�WUDLWHPHQW�WHFKQLTXH�HW�GH�OD�SXEOLFDWLRQ��

��OH�VHUYLFH�GH�O
LQIRUPDWLRQ�HW�GH�OD�FRPPXQLFDWLRQ��

$UWLFOH� ��� �QRXYHDX��� ��/H�GLUHFWHXU� JpQpUDO� HVW� DVVLVWp�
GDQV� OD� GLUHFWLRQ� GH� O
pWDEOLVVHPHQW� SDU� XQ� FRQVHLO�
DGPLQLVWUDWLI�FRPSRVp�FRPPH�VXLW���

3UpVLGHQW���OH�GLUHFWHXU�JpQpUDO�GH�O
REVHUYDWRLUH��

0HPEUHV���

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�DIIDLUHV�GH�OD�IHPPH��
GH�OD�IDPLOOH�HW�GH�O
HQIDQFH��


