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9X�O¶DUUrWp�GHV�PLQLVWUHV�GHV�ILQDQFHV��GH�OD�VDQWp�SXEOLTXH�
HW� GX� FRPPHUFH� GX� ��� PDL� ������ IL[DQW� OD� OLVWH� GHV�
pTXLSHPHQWV�PDWpULHOV�ORXUGV�GRQW�O¶LQVWDOODWLRQ�HVW�VRXPLVH�j�
O¶DXWRULVDWLRQ�SUpDODEOH�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��

9X� OH� SURFqV�YHUEDO� GH� OD� UpXQLRQ� GX� FRQVHLO� QDWLRQDO�
GHV�pTXLSHPHQWV�PpGLFR�WHFKQLTXHV�GX����GpFHPEUH�������

$UUrWH���

$UWLFOH�SUHPLHU��±�/HV�QRUPHV�HW�LQGLFHV�GH�EHVRLQV�HQ�
pTXLSHPHQWV� PDWpULHOV� ORXUGV� VRQW� GpILQLV� j� O¶DQQH[H� GX�
SUpVHQW�DUUrWp��

$UW�����±�/HV�GLVSRVLWLRQV�GH� O¶DUUrWp�GX�PLQLVWUH�GH� OD�
VDQWp�SXEOLTXH�VXVYLVp��GX���MXLQ�������VRQW�DEURJpHV��

7XQLV��OH����MXLQ�������

/H�0LQLVWUH�GH�OD�6DQWp�3XEOLTXH�

+pGL�0KHQQL�

9X�

/H�3UHPLHU�0LQLVWUH�
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/LVWH�GHV�pTXLSHPHQWV�
PDWpULHOV�ORXUGV�

1RUPHV�HW�LQGLFHV�GH�
EHVRLQV�

�� HQVHPEOH� V\QWKpWLVHXU�
G¶ROLJRQXFOpRWLGHV�

��1RUG�����
��&HQWUH���6DKHO�����
��6XG�����

�� DQDO\VHXU� G¶DFLGHV� DPLQpV�
SDU� FKURPDWRJUDSKLH�
pFKDQJHXVH�G¶LRQV�

��1RUG�����
��&HQWUH���6DKHO�����
��6XG�����

��PLFURVFRSH�pOHFWURQLTXH� ��1RUG�����
��&HQWUH���6DKHO�����
��6XG�����

�� VSHFWURPqWUH� GH� PDVVH�
FRXSOp� j� XQ� FKURPDWRJUDSKH�
HQ�SKDVH�JD]HX]H�

��1RUG�����
��&HQWUH���6DKHO�����
��6XG�����

�� VSHFWURSKRWRPqWUH�
G¶DEVRUSWLRQ�DWRPLTXH�

��1RUG�����
��&HQWUH���6DKHO�����
��6XG�����

��XOWUDFHQWULIXJHXVH� ��1RUG�����
��&HQWUH���6DKHO�����
��6XG�����

�� DXWRPDWH� G¶KpPDWRORJLH�
�SOXV�GH����KpPRJUDPPHV�+��

��1RUG�����

��&HQWUH���6DKHO�����

��6XG�����
�� DXWRPDWH� GH� ELRFKLPLH�
�SOXV� GH� ���� WHVWV�+� RX� SOXV�
GH� ���� GpWHUPLQDWLRQV�
G¶pOHFWURO\WHV�+��

��1RUG�����
��&HQWUH���6DKHO�����
��6XG�����

�� DSSDUHLO� GH� FLUFXODWLRQ�
H[WUD�FRUSRUHOOH� HW�
pTXLSHPHQW�FRPSOpPHQWDLUH�

�� �� SDU� VDOOH�GH� FKLUXUJLH�
FDUGLR�YDVFXODLUH� �� ��
SRPSH� GH� UpVHUYH� SDU�
FHQWUH�

�� DSSDUHLO� GH� FXUFXODWLRQ�
H[WUD�FRUSRUHOOH� YHLQHXVH� HQ�
YXH� GH� WUDQVSODQWDWLRQ�
KpSDWLTXH�

�� �� SDU� UpJLRQ�
XQLYHUVLWDLUH�

/LVWH�GHV�pTXLSHPHQWV�
PDWpULHOV�ORXUGV�

1RUPHV�HW�LQGLFHV�GH�
EHVRLQV�

��F\FORWURQ�j�XVDJH�PpGLFDO� �� �� SDU� �� PLOOLRQV�
G¶KDELWDQWV�

��DFFpOpUDWHXU�OLQpDLUH� �� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

�� LQVWDOODWLRQ� GH�
WpOpFREDOWRWKpUDSLH�

����SDU���������KDELWDQWV�

��VLPXODWHXU�GH�UDGLRWKpUDSLH� �� �� SDU� FHQWUH� GH�
UDGLRWKpUDSLH�

�� SURMHFWHXU�PXQL� GH� VRXUFHV�
UDGLRDFWLYHV�

�� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

��FRQWDFWKpUDSLH� �� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

�� V\VWqPH� GH� SODQLILFDWLRQ�
SRXU�UDGLRWKpUDSLH�

�� �� SDU� FHQWUH� GH�
UDGLRWKpUDSLH�

�� JDPPH� FDPpUD� j�
VFLQWLOODWLRQ�

����SDU���������KDELWDQWV�

��DQWURSRJDPPDPqWUH� ����SRXU�WRXWH�OD�7XQLVLH�

��LUUDGLDWHXU�GH�VDQJ� ��7XQLV�����

��6RXVVH���0RQDVWLU�����

��6ID[�����

�� DSSDUHLO� SRXU� VpSDUDWLRQ� LQ�
YLYR� GHV� pOpPHQWV� GX� VDQJ�
6(/)� 6$9(5��� UpFXSpUDWLRQ�
HW� VpSDUDWLRQ� GH� SURGXLWV�
VDQJXLQV� DX� FRXUV�
G¶LQWHUYHQWLRQV� FKLUXUJLFDOHV�
ORXUGHV�

�� �� SDU� VHUYLFH�
XQLYHUVLWDLUH�
G¶DQHVWKpVLH�UpDQLPDWLRQ�
TXL� FRXYUH� OD� FKLUXUJLH�
FDUGLDTXH�� OD� QHXUR�
FKLUXUJLH�HW�OHV�FKLUXUJLHV�
RUWKRSpGLTXHV� HW�
WUDXPDWRORJLTXHV�

��FDLVVRQ�K\SHUEDUH� �� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

��JDPPD�.QLIH� ����SRXU�WRXWH�OD�7XQLVLH�

��FDGUH�GH�VWpUpRWD[LH� ����SDU�FHQWUH�VSpFLDOLVp�

�� DSSDUHLO� G¶LPDJHULH� SDU�
UpVRQQDQFH�PDJQpWLTXH�

�� �� SDU� �� PLOOLRQV�
G¶KDELWDQWV� GDQV� XQ�
FHQWUH� G¶LPDJHULH�
PpGLFDOH�

�� �� SDU� UpJLRQ�
XQLYHUVLWDLUH��+RUV�TXRWD��

��VFDQQHU� ����SDU���������KDELWDQWV�
SRXU� OHV� YLOOHV�
XQLYHUVLWDLUHV�
����SDU���������KDELWDQWV�
SRXU� OHV� DXWUHV�
JRXYHUQRUDWV�
����SDU�K{SLWDO�JpQpUDO�RX�
VSpFLDOLVp��+RUV�TXRWD��
�� SDU� FOLQLTXH� SULYpH�
D\DQW� ��� OLWV� DX� PRLQV�
�+RUV�TXRWD��
����SDU�K{SLWDO�UpJLRQDO�HW�
SDU� JRXYHUQRUDW� �+RUV�
TXRWD��

��LQVWDOODWLRQ�G¶DQJLRJUDSKLH� �� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

�� �� SDU� FHQWUH�
XQLYHUVLWDLUH��+RUV�TXRWD��
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/LVWH�GHV�pTXLSHPHQWV�
PDWpULHOV�ORXUGV�

1RUPHV�HW�LQGLFHV�GH�
EHVRLQV�

�� LQVWDOODWLRQ� SRXU�
FDWKpWpULVPH� FDUGLR�
YDVFXODLUH�

�� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

�� �� SDU� K{SLWDO�
XQLYHUVLWDLUH��+RUV�TXRWD��

�� VDOOH� G¶H[SORUDWLRQ�
KpPRG\QDPLTXH�

�� �� SDU� XQLWp� GH�
FDWKpWHULVPH�

��OLWKRWULSWHXU� �� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

��DSSDUHLO�G¶KpPRGLDO\VH� �� ���� SDU� PLOOLRQ�
G¶KDELWDQWV�SRXU�OHV�YLOOHV�
XQLYHUVLWDLUHV��7XQLV��%HQ�
$URXV�� $ULDQD�� 6RXVVH��
0RQDVWLU�HW�6ID[��
�� ���� SDU� PLOOLRQ�
G¶KDELWDQWV� SRXU� OHV�
DXWUHV�JRXYHUQRUDWV�

��FHQWUDOH�GH�WUDLWHPHQW�G¶HDX� �� �� SDU� FHQWUH�
G¶KpPRGLDO\VH�

�� pOHFWUR�HQFpSKDORJUDSKH�
DYHF�PDSSLQJ�

�� �� SDU� �� PLOOLRQV�
G¶KDELWDQWV�

�� pOHFWUR�HQFpSKDORJUDSKH�
DYHF�HQUHJLVWUHPHQW�FRQWLQX�

�� �� SDU� �� PLOOLRQV�
G¶KDELWDQWV�

��SOpWK\VPRJUDSKH� �� �� SDU� FHQWUH� RX� SDU�
VHUYLFH�VSpFLDOLVp�

��ODVHU�H[LPHU� �� �� SDU� PLOOLRQ�
G¶KDELWDQWV�

�� V\VWqPH� GH� QHXUR�
QDYLJDWLRQ�

�� �� SDU� �� PLOOLRQV�
G¶KDELWDQWV�

�
$UUrWp�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�GX����MXLQ�
������ IL[DQW� OHV� DWWULEXWLRQV� GX� SKDUPDFLHQ�
UHVSRQVDEOH� WHFKQLTXH� GH� OD� SKDUPDFLH� FHQWUDOH�
GH�7XQLVLH��

/H�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��
9X� OD� ORL�Q�������GX���� MXLOOHW������� UpJOHPHQWDQW� OHV�

VXEVWDQFHV�YpQpQHXVHV��
9X� OD� ORL� Q�� ������ GX� �� DR�W� ������ UHODWLYH� j�

O¶RUJDQLVDWLRQ� GHV� SURIHVVLRQV�SKDUPDFHXWLTXHV�� HQVHPEOH�
OHV�WH[WHV�TXL�O¶RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW�OD�
ORL�Q��������GX���DR�W�������

9X�OD�ORL�Q�������GX����QRYHPEUH�������UpJOHPHQWDQW�
OD�IDEULFDWLRQ�HW�O¶HQUHJLVWUHPHQW�GHV�PpGLFDPHQWV�GHVWLQpV�
j� OD� PpGHFLQH� KXPDLQH�� WHOOH� TXH� PRGLILpH� HW� FRPSOpWpH�
SDU�OD�ORL�Q��������GX����MXLOOHW�������

9X�OD� ORL�Q��������GX����QRYHPEUH�������UHODWLYH�j�OD�
SKDUPDFLH�FHQWUDOH�GH�7XQLVLH��

9X� OH� GpFUHW� Q�� �������� GX� �� VHSWHPEUH� ������ IL[DQW�
OHV� UqJOHV� GH� ERQQH� SUDWLTXH� GH� IDEULFDWLRQ� GHV�
PpGLFDPHQWV�GHVWLQpV� j� OD�PpGHFLQH�KXPDLQH�� OH�FRQWU{OH�
GH�OHXU�TXDOLWp��OHXU�FRQGLWLRQQHPHQW��OHXU�pWLTXHWDJH��OHXU�
GpQRPLQDWLRQ�DLQVL�TXH�OD�SXEOLFLWp�\�DIIpUHQWH��

9X� OH� GpFUHW� Q�� ������� GX� ��� DYULO� ������ UHODWLI� j�
O¶RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� HW� OH�
IRQFWLRQQHPHQW�GH�OD�SKDUPDFLH�FHQWUDOH�GH�7XQLVLH��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH� ������
GpWHUPLQDQW� O¶RUJDQLVPH� FKDUJp� GH� GRQQHU� VRQ� DYLV�
FRQIRUPH�FRQFHUQDQW� O¶RFWURL� GX�YLVD�HW� VRQ� UHIXV�SRXU� OD�
GLVWULEXWLRQ�GHV�VSpFLDOLWpV�SKDUPDFHXWLTXHV�VXU�OH�PDUFKp��

9X� O¶DUUrWp� GX� PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX� ���
IpYULHU�������IL[DQW�OD�FRPSRVLWLRQ�HW�OH�IRQFWLRQQHPHQW�GH�
OD� FRPPLVVLRQ� G¶DJUpPHQW� SRXU� O¶RFWURL� G¶XQH� OLFHQFH�
G¶H[SORLWDWLRQ� GHV� pWDEOLVVHPHQWV� GH� IDEULFDWLRQ� GHV�
PpGLFDPHQWV�GHVWLQpV�j�OD�PpGHFLQH�KXPDLQH��

9X�O¶DUUrWp�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�GX����PDL�
������ IL[DQW� OHV� DWWULEXWLRQV� GX� SKDUPDFLHQ� UHVSRQVDEOH�
WHFKQLTXH� GDQV� OHV� pWDEOLVVHPHQWV� GH� IDEULFDWLRQ� GHV�
SURGXLWV�SKDUPDFHXWLTXHV�GHVWLQpV�j�OD�PpGHFLQH�KXPDLQH�
HW� YpWpULQDLUH� DLQVL� TXH� OHV� QRUPHV� HW� TXDOLILFDWLRQ� GHV�
SHUVRQQHOV�DSSHOpV�j�O¶DVVLVWHU��

9X�O¶DUUrWp�GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�GX����PDL�
������ IL[DQW� OHV� FRQGLWLRQV�PLQLPDOHV� GH� TXDOLILFDWLRQ� GX�
SKDUPDFLHQ�UHVSRQVDEOH�GH�OD�IDEULFDWLRQ�GHV�PpGLFDPHQWV�
j� XVDJH� KXPDLQ�� VHV� DWWULEXWLRQV� DLQVL� TXH� OHV� QRUPHV� HQ�
SHUVRQQHO�H[HUoDQW�VRXV�VHV�RUGUHV��

$UUrWH���
$UWLFOH� SUHPLHU�� ±� /H� SKDUPDFLHQ� � UHVSRQVDEOH�

WHFKQLTXH� GH� OD� SKDUPDFLH� FHQWUDOH� GH�7XQLVLH� H[HUFH� VHV�
DFWLYLWpV�j�SOHLQ�WHPSV��

,O� GLVSRVH� GHV� SRXYRLUV� OHV� SOXV� pWHQGXV� VXU� OH� SODQ�
SKDUPDFHXWLTXH� HQ� PDWLqUH� G¶DFKDW� � GHV� PDWLqUHV�
SUHPLqUHV��GHV�SURGXLWV�SKDUPDFHXWLTXHV��GH�OHXU�GpWHQWLRQ�
HW�GH�OHXU�GLVWULEXWLRQ��'DQV�OH�FDGUH�GHV�VHV�DWWULEXWLRQV��LO�
HVW�FKDUJp���

��G¶pODERUHU�HW�GH�SURSRVHU�j�OD�GLUHFWLRQ�JpQpUDOH�GH�OD�
SKDUPDFLH� FHQWUDOH� GH�7XQLVLH� OD� SROLWLTXH� GH� O¶HQWUHSULVH�
VXU� OH� SODQ� SKDUPDFHXWLTXH� HQ� PDWLqUH�
G¶DSSURYLVLRQQHPHQW�� GH� GpWHQWLRQ�� GH� GLVWULEXWLRQ� � HW� GH�
FRQWU{OH� WHFKQLTXH�GH�FHV�RSpUDWLRQV�HQ� WHQDQW�FRPSWH�GH�
OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU�HW�GHV�FRQGLWLRQV�GX�PDUFKp��

��GH�WUDLWHU�OHV�GRVVLHUV�UHODWLIV�j�O¶RFWURL�GH�YLVD�RX�VRQ�
UHIXV� SRXU� OD� GLVWULEXWLRQ� GHV� VSpFLDOLWpV� SKDUPDFHXWLTXHV�
VXU� OH� PDUFKp�� HW� FH�� FRQIRUPpPHQW� � DX[� GLVSRVLWLRQV�
OpJLVODWLYHV�HW�UpJOHPHQWDLUHV�HQ�YLJXHXU��

�� GH� YHLOOHU� DX� UHVSHFW� GHV� UqJOHV� GH� GpWHQWLRQ�� GH�
GLVWULEXWLRQ� � HW� FRPPHUFLDOLVDWLRQ� GHV� SURGXLWV�
SKDUPDFHXWLTXHV�DFKHWpV�SDU�O¶HQWUHSULVH��QRWDPPHQW�HQ�FH�
TXL�FRQFHUQH�OHV�VXEVWDQFHV�YpQpQHXVHV��

/H�SKDUPDFLHQ� UHVSRQVDEOH� WHFKQLTXH�GH� OD�SKDUPDFLH�
FHQWUDOH� GH� 7XQLVLH� SHXW� DVVXUHU� OD� SUpVLGHQFH� GH� OD�
FRPPLVVLRQ� G¶DFKDW� HW� GRLW� rWUH� PHPEUH� GDQV� FHWWH�
FRPPLVVLRQ� DLQVL� TXH� GDQV� WRXWHV� OHV� FRPPLVVLRQV�
WHFKQLTXHV��HW�FH��GDQV�OHV�OLPLWHV�GH�VHV�DWWULEXWLRQV��

/H�SKDUPDFLHQ� UHVSRQVDEOH� WHFKQLTXH�GH� OD�SKDUPDFLH�
FHQWUDOH� GH�7XQLVLH� HVW� WHQX� G¶LQIRUPHU� OH�PLQLVWqUH� GH� OD�
VDQWp� SXEOLTXH� GH� WRXW� GpVDFFRUG� TXL� O¶RSSRVHUDLW� j� O¶XQ�
GHV� GLIIpUHQWV� RUJDQHV� GH� O¶pWDEOLVVHPHQW� HQ� FH� TXL�
FRQFHUQH�OHV�DVSHFWV�WHFKQLTXHV�OLpV�j�VHV�DWWULEXWLRQV��

$� FHW� HIIHW�� OD� GLUHFWLRQ� JpQpUDOH� GH� O¶HQWUHSULVH� HVW�
WHQXH�GH�PHWWUH�j�VD�GLVSRVLWLRQ� WRXV� OHV�PR\HQV�KXPDLQV�
HW�PDWpULHOV�QpFHVVDLUHV�j�O¶DFFRPSOLVVHPHQW�GH�VD�PLVVLRQ��

$UW�� ��� ±� /H� SKDUPDFLHQ� UHVSRQVDEOH� WHFKQLTXH� GH� OD�
SKDUPDFLH� FHQWUDOH� GH� 7XQLVLH� SHXW� VH� IDLUH� UHPSODFHU�
DQQXHOOHPHQW� SDU� XQ� DXWUH� SKDUPDFLHQ� GH� O¶HQWUHSULVH�
SHQGDQW� XQH� SpULRGH� Q¶H[FpGDQW� SDV� XQ� WRWDO� GH� ��� MRXUV�
SDU� DQ�� HW� FH�� DSUqV� HQ� DYRLU� LQIRUPp� OHV� VHUYLFHV�
FRPSpWHQWV�GX�PLQLVWqUH�GH� OD�VDQWp�SXEOLTXH��$X�GHOj�GH�
FHWWH� SpULRGH�� WRXWH� DEVHQFH� GRLW� rWUH� DXWRULVpH� SDU� OH�
PLQLVWUH�GH�OD�VDQWp�SXEOLTXH�

7XQLV��OH����MXLQ�������
/H�0LQLVWUH�GH�OD�6DQWp�3XEOLTXH�

+pGL�0KHQQL�
9X�

/H�3UHPLHU�0LQLVWUH�
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