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$UUrWp�GX�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�
OD� UHFKHUFKH� VFLHQWLILTXH� HW� GH� OD� WHFKQRORJLH� GX�
��� DR�W� ������ SRUWDQW� RXYHUWXUH� G
XQ� F\FOH� GH�
IRUPDWLRQ� FRQWLQXH� SRXU� O
DFFqV� DX� JUDGH� GH�
WHFKQLFLHQ� j� O
LQVWLWXW� VXSpULHXU� GHV� pWXGHV�
WHFKQRORJLTXHV�GH�5DGqV��

/H�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��GH�OD�UHFKHUFKH�
VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH��

9X�OD�ORL�Q����������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X�OD�ORL�Q��������GX����PDL�������UHODWLYH�DX[�LQVWLWXWV�
VXSpULHXUV�GHV�pWXGHV�WHFKQRORJLTXHV��

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������UHODWLI�j�
OD� GpILQLWLRQ� GHV� DWWULEXWLRQV�� GH� OD� FRPSRVLWLRQ�� GH�
O
RUJDQLVDWLRQ�HW�GX�IRQFWLRQQHPHQW�GHV�RUJDQHV�GH�GLUHFWLRQ�
GHV�LQVWLWXWV�VXSpULHXUV�GHV�pWXGHV�WHFKQRORJLTXHV��

9X� OH� GpFUHW� Q�� �������� GX� �� MXLQ� ������ SRUWDQW�
RUJDQLVDWLRQ�GH�OD�IRUPDWLRQ�FRQWLQXH�GHV�IRQFWLRQQDLUHV�HW�
GHV�RXYULHUV�GH�O
(WDW��GHV�FROOHFWLYLWpV�SXEOLTXHV�ORFDOHV�HW�
GHV�pWDEOLVVHPHQWV�SXEOLFV�j�FDUDFWqUH�DGPLQLVWUDWLI��WHO�TXH�
PRGLILp�SDU�OH�GpFUHW�Q���������GX����IpYULHU�������

9X�O
DUUrWp�GX�PLQLVWUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW�GX�
���PDUV�������SRUWDQW�RUJDQLVDWLRQ�G
XQ�F\FOH�GH�IRUPDWLRQ�
FRQWLQXH�SRXU�O
DFFqV�DX�JUDGH�GH�WHFKQLFLHQ��

9X� O
DUUrWp�GX�PLQLVWUH�GH� O
HQVHLJQHPHQW�VXSpULHXU�GX����
MXLQ�������IL[DQW�OHV�IUDLV�G
LQVFULSWLRQ�DX[�F\FOHV�GH�IRUPDWLRQ�
FRQWLQXH� SRXU� O
DFFqV� DX� JUDGH� GH� WHFKQLFLHQ�� RUJDQLVpV� SDU�
O
LQVWLWXW� VXSpULHXU� GHV� pWXGHV� WHFKQRORJLTXHV� GH� 5DGqV� DX�
SURILW�GHV�DJHQWV�GX�PLQLVWqUH�GH�O
pTXLSHPHQW�HW�GH�O
KDELWDW��

9X� O
DYLV� GX� GLUHFWHXU� GH� O
LQVWLWXW� VXSpULHXU� GHV� pWXGHV�
WHFKQRORJLTXHV�GH�5DGqV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±� (VW� RXYHUW� j� O
LQVWLWXW� VXSpULHXU� GHV�
pWXGHV�WHFKQRORJLTXHV�GH�5DGqV��j�FRPSWHU�GX��HU�VHSWHPEUH�
������XQ�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�O
DFFqV�DX�JUDGH�
GH� WHFKQLFLHQ�DX�SURILW�GHV�DGMRLQWV� WHFKQLTXHV� UHOHYDQW�GX�
PLQLVWqUH�GH�O
pTXLSHPHQW��GH�O
KDELWDW�HW�GH�O
DPpQDJHPHQW�
GX� WHUULWRLUH�� D\DQW� WRWDOLVpV� OHV� XQLWpV� GH� YDOHXUV�
SUpSDUDWRLUHV� UHTXLVHV� FRQIRUPpPHQW� DX[� GLVSRVLWLRQV� GH�
O
DUUrWp�GX����PDUV������ VXVYLVp�HW�QRWDPPHQW�VHV�DUWLFOHV�
������HW�����

$UW�����±�/D�GXUpH�GX�F\FOH�GH�IRUPDWLRQ�FRQWLQXH�SRXU�

O
DFFqV�DX�JUDGH�GH�WHFKQLFLHQ�HVW�GH�VL[�����PRLV��

$UW�����±�/H�QRPEUH�GH�SODFHV�RXYHUWHV�SRXU�FH�F\FOH�HVW�

IL[p�j�YLQJW�FLQT�������

$UW�� ��� ±�/H� GLUHFWHXU� GH� O
LQVWLWXW� VXSpULHXU� GHV� pWXGHV�
WHFKQRORJLTXHV� GH� 5DGqV� HVW� FKDUJp� GH� O
H[pFXWLRQ� GX�
SUpVHQW� DUUrWp� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

/H�PLQLVWUH�GH�O
HQVHLJQHPHQW�VXSpULHXU��

GH�OD�UHFKHUFKH�VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH�

6DGRN�&KDkEDQH�

9X�

/H�3UHPLHU�PLQLVWUH�
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0RQVLHXU� $EGHOD]L]� /DVVRXHG�� LQJpQLHXU� JpQpUDO�� HVW�

QRPPp� GLUHFWHXU� JpQpUDO� GH� O
REVHUYDWRLUH� HW� FHQWUH�

G
LQIRUPDWLRQ�� GH� IRUPDWLRQ�� GH� GRFXPHQWDWLRQ� HW� G
pWXGHV�

HQ�WHFKQRORJLHV�GHV�FRPPXQLFDWLRQV��HW�FH��j�FRPSWHU�GX����
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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ UHODWLI� j� OD�
IL[DWLRQ�GHV�FULWqUHV�JpQpUDX[�GH�OD�IDEULFDWLRQ��GH�
O
XWLOLVDWLRQ� HW� GH� OD� FRPPHUFLDOLVDWLRQ� GHV�
PDWpULDX[� HW� REMHWV� GHVWLQpV� j� HQWUHU� HQ� FRQWDFW�
DYHF�OHV�GHQUpHV�DOLPHQWDLUHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GHV�PLQLVWUHV�GX�WRXULVPH��GX�FRPPHUFH�

HW�GH� O
DUWLVDQDW��GH� O
LQGXVWULH� HW�GH� O
pQHUJLH�HW�GH� OD�VDQWp�

SXEOLTXH��

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�

SURWHFWLRQ�GX�FRQVRPPDWHXU��QRWDPPHQW�VHV�DUWLFOHV���HW����

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� DX[�

FLUFXLWV�GH�GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH��

WHO�TXH�FRPSOpWp�SDU�OD�ORL�Q����������GX���IpYULHU�������

9X�OD�ORL�Q��������GX����MXLQ�������UHODWLYH�DX[�GpFKHWV�

HW�DX�FRQWU{OH�GH�OHXU�JHVWLRQ�HW�GH�OHXU�pOLPLQDWLRQ��WHO�TXH�

PRGLILpH� HW� FRPSOpWpH�SDU� OD� ORL�Q����������GX���� MDQYLHU�

������

9X�OH�GpFUHW�Q����������GX����QRYHPEUH�������IL[DQW�OD�

PLVVLRQ�GX�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH�HW�VHV�DWWULEXWLRQV��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW�

DWWULEXWLRQ�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X�OH�GpFUHW�Q���������GX���DYULO�������SRUWDQW�FUpDWLRQ�

GH� O
DJHQFH� QDWLRQDOH� GH� FRQWU{OH� VDQLWDLUH� HW�

HQYLURQQHPHQWDO� GHV� SURGXLWV� HW� IL[DQW� VD� PLVVLRQ�� VRQ�

RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH�� DLQVL� TXH� OHV�

PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH� ������

SRUWDQW�DWWULEXWLRQV�GX�PLQLVWqUH�GX�FRPPHUFH��

9X� O
DUUrWp� GX�PLQLVWUH� GH� OD� VDQWp� SXEOLTXH� GX����PDL�

������ SRUWDQW� DSSUREDWLRQ�GX� FDKLHU� GHV� FKDUJHV� IL[DQW� OHV�

FRQGLWLRQV� G
XWLOLVDWLRQ� GHV� SURGXLWV� G
HPEDOODJH� GHV�

SURGXLWV�DOLPHQWDLUHV��

9X� O
DYLV� GHV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�

GpYHORSSHPHQW�ORFDO�HW�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�

HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV��
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9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H� SUpVHQW� GpFUHW� IL[H� OHV� FULWqUHV�

JpQpUDX[� GH� OD� IDEULFDWLRQ�� GH� O
XWLOLVDWLRQ� HW� GH� OD�

FRPPHUFLDOLVDWLRQ� GHV� PDWpULDX[� HW� REMHWV� GHVWLQpV� j� rWUH�

PLV�HQ�FRQWDFW�DYHF�OHV�GHQUpHV�DOLPHQWDLUHV��GpQRPPpV�FL�

DSUqV� �PDWpULDX[� HW� REMHWV�� HW� IDEULTXpV� j� SDUWLU� GHV�

PDWpULDX[�VXLYDQWV���

�� PDWLqUHV� SODVWLTXHV� \� FRPSULV� OHV� YHUQLV� HW� OHV�

UHYrWHPHQWV��

��FHOOXORVHV�UpJpQpUpHV��

��pODVWRPqUHV�HW�FDRXWFKRXF��

��SDSLHUV�HW�FDUWRQV��

��FpUDPLTXHV��

��YHUUH��

��PpWDX[�HW�DOOLDJHV��

��ERLV�\�FRPSULV�OH�OLqJH��

��SURGXLWV�WH[WLOHV��

��FLUHV�GH�SDUDIILQH�HW�FLUHV�PLFUR�FULVWDOOLQHV��

6HV� GLVSRVLWLRQV� V
DSSOLTXHQW� DXVVL� DX[� PDWpULDX[� HW�

REMHWV�GHVWLQpV�j�rWUH�PLV�HQ�FRQWDFW�DYHF�O
HDX�GHVWLQpH�j�OD�

FRQVRPPDWLRQ�KXPDLQH��

7RXWHIRLV�� OHVGLWHV� GLVSRVLWLRQV� QH� V
DSSOLTXHQW� SDV� DX[�

PDWpULDX[� G
HQUREDJH� TXL� IRQW� FRUSV� DYHF� OHV� GHQUpHV�

DOLPHQWDLUHV��GpILQLV�VHORQ�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW����� ��/HV�PDWpULDX[�HW�REMHWV�GRLYHQW�rWUH� IDEULTXpV�

FRQIRUPpPHQW� DX[� ERQQHV� SUDWLTXHV� GH� IDEULFDWLRQ� DILQ�

TX
LOV�� GDQV� OHV� FRQGLWLRQV� QRUPDOHV� RX� SUpYLVLEOHV� GH� OHXU�

HPSORL�� QH� SHUPHWWHQW� SDV� OH� SDVVDJH� DX[� GHQUpHV�

DOLPHQWDLUHV�GH�FRQVWLWXDQWV�HQ�TXDQWLWp�VXVFHSWLEOH�GH���

��SUpVHQWHU�XQ�GDQJHU�SRXU�OD�VDQWp�GX�FRQVRPPDWHXU��

�� HQWUDvQHU� XQH� PRGLILFDWLRQ� LQDFFHSWDEOH� GH� OD�

FRPSRVLWLRQ� GHV� GHQUpHV� RX� XQH� DOWpUDWLRQ� GHV� SURSULpWpV�

RUJDQROHSWLTXHV�GH�FHOOHV�FL��

$UW�������6RXV�UpVHUYHV�G
pYHQWXHOOHV�GpURJDWLRQV�SUpYXHV�

SDU� XQH� UpJOHPHQWDWLRQ� VSpFLILTXH�� OHV�PDWpULDX[� HW� REMHWV�

QRQ� HQFRUH� PLV� HQ� FRQWDFW� DYHF� OHV� GHQUpHV� DOLPHQWDLUHV�

GRLYHQW�� ORUV� GH� OHXU� FRPPHUFLDOLVDWLRQ�� rWUH� PXQLV� GHV�

LQGLFDWLRQV�VXLYDQWHV���

���PHQWLRQV�UHODWLYHV�DX[�PDWpULDX[�HW�REMHWV���

��VRLW�OD�PHQWLRQ��SRXU�FRQWDFW�DOLPHQWDLUH��RX��FRQYLHQW�

SRXU�XQH�GHQUpH�DOLPHQWDLUH���

��VRLW�XQH�PHQWLRQ�VSpFLILTXH�UHODWLYH�j�OHXU�HPSORL��

��VRLW�XQ�V\PEROH�GpWHUPLQp�VHORQ� OD�PpWKRGH�SUpYXH�j�

O
DUWLFOH���GX�SUpVHQW�GpFUHW��

��SD\V�G
RULJLQH��

���PHQWLRQV�UHODWLYHV�DX�IDEULFDQW�RX�j�O
LPSRUWDWHXU���

�� OH� QRP� RX� OD� UDLVRQ� VRFLDOH� HW� O
DGUHVVH� RX� OH� VLqJH�

VRFLDO��

�� OD� UpIpUHQFH� GH� O
DWWHVWDWLRQ� VDQLWDLUH� G
XWLOLVDWLRQ�

SUpYXH�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

/D�ODQJXH�DUDEH�GRLW�rWUH�O
XQH�GHV�ODQJXHV�XWLOLVpHV�SRXU�

OHV� LQGLFDWLRQV� FLWpHV� FL�GHVVXV�� HW� FH�� DYHF� GHV� OHWWUHV�

FODLUHV�� OLVLEOHV� HW� LQGpOpELOHV�� VHORQ� OHV� PRGDOLWpV�

G
DIILFKDJH�VXLYDQWHV���

D��ORUV�GH�OD�YHQWH�DX�FRQVRPPDWHXU���

��VRLW�GLUHFWHPHQW�VXU�OHV�PDWpULDX[�HW�REMHWV�RX�VXU�OHXUV�

HPEDOODJHV��

�� VRLW� VXU� XQH� pWLTXHWWH� DSSRVpH� VXU� OHV� PDWpULDX[� RX�

REMHWV�RX�OHXUV�HPEDOODJHV��

E�� DX[� GLIIpUHQWV� VWDGHV� GH� OD� FRPPHUFLDOLVDWLRQ� DXWUH�

TXH�OD�YHQWH�DX�FRQVRPPDWHXU���

��VRLW�VXU�OH�GRFXPHQW�G
DFFRPSDJQHPHQW��

��RX�VXU�OHV�pWLTXHWWHV�RX�HPEDOODJHV��

��RX�DSSRVHU�GLUHFWHPHQW�VXU�OHV�PDWpULDX[�HW�REMHWV��

/H�FDV�pFKpDQW�� O
LQGLFDWLRQ�GHV�FRQGLWLRQV�SDUWLFXOLqUHV�

TXL�GRLYHQW�rWUH�UHVSHFWpHV�ORUV�GH�OHXU�HPSORL��

$UW�������/H�V\PEROH�SUpYX�j�O
DOLQpD���GX�SDUDJUDSKH���GH�

O
DUWLFOH���GX�SUpVHQW�GpFUHW��GRLW�rWUH�FODLU�HW�VRQ�Up�HVWRPSDJH�

RX�VRQ� LPSUHVVLRQ�VXU� OHV�PDWpULDX[�HW�REMHWV�RX�VXU�G
DXWUHV�

VXSSRUWV�GRLW�SRXYRLU�V
HIIHFWXHU�GDQV�OHV�PHLOOHXUHV�FRQGLWLRQV�

WHFKQLTXHV�SRVVLEOHV��HW�FH��FRQIRUPpPHQW�DX�V\PEROH�DQQH[p�

DX�SUpVHQW�GpFUHW��

$UW�������/HV�REMHWV�HW�OHV�PDWpULDX[�GRLYHQW�rWUH�VWRFNpV��

WUDQVSRUWpV� HW� H[SRVpV� j� OD� YHQWH� GDQV� GHV� FRQGLWLRQV�

UHVSHFWDQW� OHV� SULQFLSDOHV� UqJOHV� G
K\JLqQH� HW� OD�

UpJOHPHQWDWLRQ�HQ�YLJXHXU�HQ�OD�PDWLqUH��

/HV� IRXUQLVVHXUV� GHV�PDWpULDX[� HW�REMHWV�� VRQW� WHQXV�GH�

UHVSHFWHU� OD� UpJOHPHQWDWLRQ� UHODWLYH�j� O
HQYLURQQHPHQW�HW� OH�

WUDLWHPHQW�GHV�GpFKHWV��

$UW�� ��� �� /H� UHVSRQVDEOH� GH� OD� SUHPLqUH� PLVH� VXU� OH�

PDUFKp�GHV�PDWpULDX[�HW�REMHWV��GRLW�IRXUQLU�XQH�DWWHVWDWLRQ�

VDQLWDLUH�G
XWLOLVDWLRQ��SUpYXH�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

/HV� PDWpULDX[� HW� REMHWV� QH� UHVSHFWDQW� SDV� OHV�

GLVSRVLWLRQV� GX� SUpVHQW� GpFUHW� VRQW� FRQVLGpUpV� QRQ�

FRQIRUPHV��

/HV� PDWpULDX[� HW� REMHWV� Q
D\DQW� SDV� IDLW� O
REMHW� GH�

O
DWWHVWDWLRQ� VDQLWDLUH� G
XWLOLVDWLRQ�� RX� QH� UHVSHFWDQW� SDV� OHV�

FRQGLWLRQV� SUpYXHV� j� O
DUWLFOH� �� GX� SUpVHQW� GpFUHW�� VRQW�

FRQVLGpUpV� QRQ� FRQIRUPHV� HW� SUpVHQWDQW� XQ� GDQJHU� VXU� OD�

VDQWp� HW� OD� VpFXULWp� GHV� FRQVRPPDWHXUV�� (Q� RXWUH�� OHV�

GHQUpHV�DOLPHQWDLUHV�HPEDOOpHV�GDQV�FHV�PDWpULDX[�HW�REMHWV�

VRQW�FRQVLGpUpHV�LPSURSUHV�j�OD�FRQVRPPDWLRQ��

$UW�� ��� �� 'qV� OD� SUHPLqUH� PLVH� VXU� OH� PDUFKp�� OHV�

PDWpULDX[� HW� REMHWV� GRLYHQW� rWUH� PXQLV� G
XQH� DWWHVWDWLRQ�

VDQLWDLUH� G
XWLOLVDWLRQ�� SURXYDQW� OHXU� FRQIRUPLWp� DX[�

VSpFLILFDWLRQV� OpJDOHV� HW� UpJOHPHQWDLUHV� OHV� FRQFHUQDQW��

GpOLYUpH�SDU�OH�PLQLVWqUH�GH�OD�VDQWp�SXEOLTXH��

/
RUJDQLVPH�FKDUJp�GH�OD�GpOLYUDQFH�GH�FHWWH�DWWHVWDWLRQ�

DLQVL�TXH�OHV�FRQGLWLRQV�GH�VRQ�RFWURL�VHURQW�IL[pV�SDU�DUUrWp�

GX�PLQLVWUH�GH�OD�VDQWp�SXEOLTXH��
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$UW�� ��� �� /HV� VSpFLILFDWLRQV� UHODWLYHV� DX[� PDWpULDX[� HW�

REMHWV� FLWpV� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW� VHURQW�

IL[pHV� SDU� DUUrWpV� FRQMRLQWV� GHV� PLQLVWUHV� GX� WRXULVPH�� GX�

FRPPHUFH�HW�GH� O
DUWLVDQDW��GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��GH�

OD� VDQWp�SXEOLTXH� HW� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW�

GHV�UHVVRXUFHV�K\GUDXOLTXHV��

&HV�DUUrWpV�FRPSRUWHQW�QRWDPPHQW���

��� OD� OLVWH� GHV� VXEVWDQFHV� HW� PDWLqUHV� SUHPLqUHV� GRQW�

O
HPSORL�HVW�DXWRULVp��j�O
H[FOXVLRQ�GH�WRXWHV�DXWUHV��

��� OHV� FULWqUHV� GH� SXUHWp� GH� FHV� VXEVWDQFHV� HW� PDWLqUHV�

SUHPLqUHV��

��� OHV� FRQGLWLRQV� SDUWLFXOLqUHV� G
HPSORL� GH� FHV�

FRQVWLWXDQWV�HW�PDWLqUHV��

��� OHV� OLPLWHV� VSpFLILTXHV� GH� PLJUDWLRQ� GH� FHUWDLQV�

FRQVWLWXDQWV� RX� JURXSHV� GH� FRQVWLWXDQWV� GDQV� RX� VXU� OHV�

GHQUpHV�DOLPHQWDLUHV��

���XQH�OLPLWH�JOREDOH�GH�PLJUDWLRQ�GHV�FRQVWLWXDQWV�GDQV�

RX�VXU�OHV�GHQUpHV�DOLPHQWDLUHV��

��� OHV� PHVXUHV� YLVDQW� j� SURWpJHU� OD� VDQWp� GX�

FRQVRPPDWHXU�FRQWUH�OHV�ULVTXHV�pYHQWXHOV�SRXYDQW�UpVXOWHU�

G
XQ�FRQWDFW�EXFFDO�DYHF�OHV�PDWpULDX[�HW�REMHWV��

��� G
DXWUHV� SUHVFULSWLRQV� SHUPHWWDQW� G
DVVXUHU� OH� UHVSHFW�

GHV�GLVSRVLWLRQV�GH�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

��� OHV� UqJOHV� GH� EDVH� QpFHVVDLUHV� j� OD� YpULILFDWLRQ� GX�

UHVSHFW�GHV�GLVSRVLWLRQV�SUpYXHV�DX[�SRLQWV���������HW���GX�

SUpVHQW�DUWLFOH��

��� OHV� PRGDOLWpV� UHODWLYHV� DX� SUpOqYHPHQW� GHV�
pFKDQWLOORQV�� OHV� PRGDOLWpV� G
DQDO\VHV� HW� OHV� ODERUDWRLUHV�
KDELOLWpV� j�FHW�HIIHW��QpFHVVDLUHV�DX�FRQWU{OH�GX� UHVSHFW�GHV�
GLVSRVLWLRQV�SUpYXHV�DX[�SRLQWV���j���GX�SUpVHQW�DUWLFOH��

$UW�������6RQW�DEURJpHV��WRXWHV�OHV�GLVSRVLWLRQV�FRQWUDLUHV�
DX�SUpVHQW�GpFUHW��QRWDPPHQW�O
DUUrWp�GX�PLQLVWUH�GH�OD�VDQWp�
SXEOLTXH�GX����PDL������SRUWDQW�DSSUREDWLRQ�GX�FDKLHU�GHV�
FKDUJHV� IL[DQW� OHV� FRQGLWLRQV� G
XWLOLVDWLRQ� GHV� SURGXLWV�
G
HPEDOODJH�GHV�SURGXLWV�DOLPHQWDLUHV�VXVYLVpV��

/D�UpJOHPHQWDWLRQ�UHODWLYH�DX[�PDWpULDX[�G
HPEDOODJH�HW�
GH� FRQGLWLRQQHPHQW� GHPHXUH� HQ� YLJXHXU�� VDXI� GLVSRVLWLRQV�
FRQWUDLUHV�DX�SUpVHQW�GpFUHW��

$UW�� ���� �� /HV� LQIUDFWLRQV� DX[� GLVSRVLWLRQV� GX� SUpVHQW�
GpFUHW� VRQW� FRQVWDWpHV�� SRXUVXLYLHV� HW� UpSULPpHV�
FRQIRUPpPHQW� DX[� SUHVFULSWLRQV� GH� OD� ORL� Q�� ������� GX� ��
GpFHPEUH������UHODWLYH�j�OD�SURWHFWLRQ�GX�FRQVRPPDWHXU��

$UW������ ��/HV�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW� HQWUHQW� HQ�
YLJXHXU� DSUqV� XQ� GpODL� GH� QHXI� PRLV� j� FRPSWHU� GH� VD�
SXEOLFDWLRQ� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�
7XQLVLHQQH��VDXI�OHV�GLVSRVLWLRQV�GH�VRQ�DUWLFOH���TXL�HQWUHQW�
HQ�YLJXHXU�GqV�OD�GDWH�G
H[pFXWLRQ��

$UW�� ���� �� /HV� PLQLVWUHV� GH� O
LQWpULHXU� HW� GX�
GpYHORSSHPHQW� ORFDO�� GX� WRXULVPH� GX� FRPPHUFH� HW� GH�
O
DUWLVDQDW��GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��GH�OD�VDQWp�SXEOLTXH�
HW� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV�VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�
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