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$UUrWp� GX�PLQLVWUH� GX� WRXULVPH�� GX� FRPPHUFH� HW��
GH� O
DUWLVDQDW� GX� ��� MXLOOHW� ������ SRUWDQW�
PRGLILFDWLRQ�GH�O
DUUrWp�GX�PLQLVWUH�GH�O
pFRQRPLH�
QDWLRQDOH� GX� ��� VHSWHPEUH� ������ IL[DQW� OHV�
PRGDOLWpV� GH� SUpOqYHPHQW� GHV� pFKDQWLOORQV�
SUpYXHV� SDU� OD� ORL� Q�� ������� GX� �� GpFHPEUH� �����
UHODWLYH�j�OD�SURWHFWLRQ�GX�FRQVRPPDWHXU��

/H�PLQLVWUH�GX�WRXULVPH��GX�FRPPHUFH�HW�GH�O
DUWLVDQDW��

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�
SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OD� ORL� Q��������GX���� MXLQ������� SRUWDQW� LQVWLWXWLRQ�
G
XQ� V\VWqPH� QDWLRQDO� G
DFFUpGLWDWLRQ� GHV� RUJDQLVPHV�
G
pYDOXDWLRQ�GH�OD�FRQIRUPLWp��

9X� O
DUUrWp� GX� PLQLVWUH� GH� O
pFRQRPLH� QDWLRQDOH� GX� ���
VHSWHPEUH� ������ IL[DQW� OHV� PRGDOLWpV� GH� SUpOqYHPHQW� GHV�
pFKDQWLOORQV� SUpYXHV� SDU� OD� ORL� Q�� ������� GX� �� GpFHPEUH�
�����UHODWLYH�j�OD�SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� O
DUUrWp� GX� ��� PDL� ������ UHODWLI� DX[� SUpOqYHPHQW��
WUDQVPLVVLRQ�� DFKHPLQHPHQW� HW� DQDO\VH� GHV� pFKDQWLOORQV�
JURXSpV�� HQ� DSSOLFDWLRQ� GHV� GLVSRVLWLRQV� GX� GpFUHW� GX� ���
RFWREUH� ����� VXU� OD� UpSUHVVLRQ� GHV� IUDXGHV� GDQV� OH�
FRPPHUFH� GHV� PDUFKDQGLVHV� HW� GHV� IDOVLILFDWLRQV� GHV�
GHQUpHV�DOLPHQWDLUHV��RX�GHV�SURGXLWV�DJULFROHV�RX�QDWXUHOV��
WHO�TXH�PRGLILp�SDU�O
DUUrWp�GX����VHSWHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� /HV� DUWLFOHV� SUHPLHU�� �� HW� O
DOLQpD�
SUHPLHU� GH� O
DUWLFOH� ��GH� O
DUUrWp� GX�PLQLVWUH� GH� O
pFRQRPLH�
QDWLRQDOH� GX� ��� VHSWHPEUH� ������ IL[DQW� OHV� PRGDOLWpV� GH�
SUpOqYHPHQW� GHV� pFKDQWLOORQV� SUpYXHV� SDU� OD� ORL� Q�� �������
GX� �� GpFHPEUH� ����� UHODWLYH� j� OD� SURWHFWLRQ� GX�
FRQVRPPDWHXU�VRQW�PRGLILpV�FRPPH�VXLW���

$UWLFOH� SUHPLHU� �QRXYHDX��� �� &RQIRUPpPHQW� DX[�
GLVSRVLWLRQV�GH�O
DUWLFOH����GH�OD�ORL�VXVYLVpH�Q���������GX���
GpFHPEUH� ������ WRXW� SUpOqYHPHQW� G
pFKDQWLOORQV� GRLW�
FRPSRUWHU��KRUPLV�OHV�FDV�SUpYXV�DX[�DUWLFOHV������HW����GX�
SUpVHQW� DUUrWp�� DX[� PRLQV� TXDWUH� pFKDQWLOORQV� LGHQWLTXHV�
GRQW�GHX[�GHVWLQpV�DX�ODERUDWRLUH�SRXU�DQDO\VHV��HW�OHV�GHX[�
DXWUHV� j� VRXPHWWUH�� pYHQWXHOOHPHQW�� DX[� H[SHUWLVHV�� /HV�
TXDQWLWpV� FRPSRVDQW� O
pFKDQWLOORQ� SUpOHYp� HW� QpFHVVDLUHV�
SRXU� HIIHFWXHU� OHV� DQDO\VHV� VHURQW� IL[pHV�SDU�XQH�FLUFXODLUH�
GX�PLQLVWUH�FKDUJp�GX�FRPPHUFH��

$UWLFOH����QRXYHDX�����/H�SURFqV�YHUEDO�GH�SUpOqYHPHQW�
HW� OHV�pFKDQWLOORQV�VRQW�WUDQVPLV��GDQV�OHV�SOXV�EUHIV�GpODLV��
SDU� OHV� DJHQWV� YHUEDOLVDWHXUV� DX� VHUYLFH� DXTXHO� LOV� VRQW�
UDWWDFKpV�� &HOXL�FL� SURFqGH� j� O
HQUHJLVWUHPHQW� GHVGLWV�
pFKDQWLOORQV� VRXV� XQ� QXPpUR� TX
LO� LQVFULW� VXU� OH� WDORQ� HW� OH�
YRODQW�GH�OHXUV�pWLTXHWWHV��/H�VHUYLFH�WUDQVPHW�HQVXLWH�GHX[�
pFKDQWLOORQV�DX[�ILQV�G
DQDO\VHV�j�O
XQ�GHV�ODERUDWRLUHV�G
(WDW�
RX� GHV� ODERUDWRLUHV� UHOHYDQW� GHV� pWDEOLVVHPHQWV� SXEOLFV�
VSpFLDOLVpV� RX� GHV� FHQWUHV� WHFKQLTXHV� VSpFLDOLVpV�
VHFWRULHOOHPHQW� HW� KDELOLWpV� j� FHW� HIIHW� RX� j� O
XQ� GHV�
ODERUDWRLUHV� DFFUpGLWpV� FRQIRUPpPHQW� j� OD� UpJOHPHQWDWLRQ�
HQ�YLJXHXU��HW�FH��DSUqV�HQ�DYRLU�GpWDFKp�OH�YRODQW�TX
LO�MRLQW�
DX�SURFqV�YHUEDO��OHTXHO�GHPHXUH�HQ�VD�SRVVHVVLRQ�DYHF�OHV�
DXWUHV�pFKDQWLOORQV��

8QH� FRSLH� GX� SURFqV�YHUEDO� HVW� DGUHVVpH� j� OD� GLUHFWLRQ�
JpQpUDOH�GH�OD�TXDOLWp��GX�FRPPHUFH�LQWpULHXU��GHV�PpWLHUV�HW�
GHV� VHUYLFHV� UHOHYDQW� GX� PLQLVWqUH� GX� WRXULVPH�� GX�
FRPPHUFH�HW�GH�O
DUWLVDQDW��

$UWLFOH����DOLQpD�SUHPLHU�QRXYHDX�����/H�ODERUDWRLUH�TXL�
D� UHoX�� DX[� ILQV� G
DQDO\VHV�� OHV� GHX[� pFKDQWLOORQV�

PHQWLRQQpV� j� O
DUWLFOH� SUpFpGHQW�� GUHVVH�� GqV� O
DFKqYHPHQW�
GH� VHV� WUDYDX[�� XQ� UDSSRUW� GDQV� OHTXHO� VRQW� FRQVLJQpV� OHV�
UpVXOWDWV�GHV�DQDO\VHV�HIIHFWXpHV�VXU�FKDTXH�pFKDQWLOORQ��/HV�
DQDO\VHV�HW�HVVDLV�GRLYHQW�rWUH�HIIHFWXpV�FRQIRUPpPHQW�DX[�
QRUPHV� HW� UpJOHPHQWDWLRQ� HQ� YLJXHXU�� HW� OH� FDV� pFKpDQW��
VHORQ�OHV�PpWKRGHV�VFLHQWLILTXHPHQW�DGPLVHV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH���

7XQLV��OH����MXLOOHW�������
/H�PLQLVWUH�GX�WRXULVPH��GX�FRPPHUFH�HW�

GH�O
DUWLVDQDW�
0RQGKHU�=HQDwGL�
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3DU�GpFUHW�Q������������GX����MXLOOHW�������

/HV� PDJLVWUDWV� $VPD� )DUKDW�� PDJLVWUDW� GH� WURLVLqPH�
JUDGH�� HW� 7KRXUD\D� -HULEL�� PDJLVWUDW� GH� GHX[LqPH� JUDGH��
VRQW� GpVLJQpHV� PHPEUHV� DX� FRQVHLO� VXSpULHXU� GH� OD�
PDJLVWUDWXUH�SRXU�XQH�SpULRGH�GH�GHX[�DQV�j�FRPSWHU�GX��HU�
MXLOOHW�������
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/HV�FRQVHLOOHUV�HQ� LQIRUPDWLRQ�HW�RULHQWDWLRQ�VFRODLUH�HW�
XQLYHUVLWDLUH� GRQW� OHV� QRPV� VXLYHQW� VRQW� QRPPpV� GDQV� OH�
JUDGH� GH� FRQVHLOOHU� SULQFLSDO� HQ� LQIRUPDWLRQ� HW� RULHQWDWLRQ�
VFRODLUH�HW�XQLYHUVLWDLUH���
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3DU�DUUrWp�GX�PLQLVWUH�GHV�ILQDQFHV�GX����MXLOOHW�������

(VW�FUppH��j�FRPSWHU�GX��HU�MXLOOHW�������XQH�UHFHWWH�GHV�
ILQDQFHV�j�(O�0DQVRXUD��JRXYHUQRUDW�GH�.DLURXDQ��

/D� UHFHWWH� GHV� ILQDQFHV� j� (O�0DQVRXUD� DVVXUHUD� WRXWHV�
OHV�DWWULEXWLRQV�GpYROXHV�j�XQH�UHFHWWH�GHV�ILQDQFHV�GH�SOHLQ�


