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'pFUHW�Q������������GX���VHSWHPEUH�������UHODWLI�j�

O
pWLTXHWDJH�GHV�pTXLSHPHQWV��GHV�DSSDUHLOV�HW�GHV�

PDWpULHOV�pOHFWURPpQDJHUV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X� OD� ORL� Q� ������ GX� �HU� MXLOOHW� ������ SRUWDQW�

RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ�� WHOOH� TXH�

PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL� Q�� ������ GX� ��� IpYULHU�

������

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�

SURWHFWLRQ�GX�FRQVRPPDWHXU��

9X� OD� ORL� Q�� ������ GX� �� PDUV� ������ UHODWLYH� DX�

FRPPHUFH�H[WpULHXU��

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� j� OD�

PDvWULVH�GH�O
pQHUJLH�HW�QRWDPPHQW�VRQ�DUWLFOH����

9X�O
DYLV�GX�PLQLVWUH�GX�FRPPHUFH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� 6RQW� VRXPLV� DX[� GLVSRVLWLRQV� GX�

SUpVHQW�GpFUHW�OHV�pTXLSHPHQWV��OHV�DSSDUHLOV�HW�OHV�PDWpULHOV�

pOHFWURPpQDJHUV�GRQW�QRWDPPHQW���

�� OHV� UpIULJpUDWHXUV�� OHV� FRQJpODWHXUV� HW� OHV� DSSDUHLOV�

FRPELQpV��UpIULJpUDWHXUV�FRQJpODWHXUV���

��OHV�DSSDUHLOV�LQGLYLGXHOV�GH�FRQGLWLRQQHPHQW�GH�O
DLU��

�� OHV� DSSDUHLOV� GH� SURGXFWLRQ� HW� GH� VWRFNDJH� GH� O
HDX�
FKDXGH��

��OHV�ODPSHV�HW�OHV�DSSDUHLOV�G
pFODLUDJH��

�� OHV� PDFKLQHV� j� ODYHU� OH� OLQJH�� OHV� VqFKHV�OLQJH� HW� OHV�

DSSDUHLOV�FRPELQpV��ODYDJH�VpFKDJH���

��OHV�PDFKLQHV�j�ODYHU�OD�YDLVVHOOH��

��OHV�IRXUV��

��OHV�IHUV�j�UHSDVVHU��

��OHV�DSSDUHLOV�DXGLR�YLVXHOV��

/HV� pTXLSHPHQWV�� OHV� DSSDUHLOV� HW� OHV� PDWpULHOV�

pOHFWURPpQDJHUV� VRQW� FODVVpV�� VHORQ� OHXU� HIILFDFLWp�

pQHUJpWLTXH�� 8Q� DUUrWp� FRQMRLQW� GX� PLQLVWUH� FKDUJp� GH�

O
pQHUJLH� HW� GX� PLQLVWUH� FKDUJp� GX� FRPPHUFH� IL[HUD� SRXU�

FKDTXH� pTXLSHPHQW�� DSSDUHLO� HW� PDWpULHO� OHV� FODVVHV�

G
HIILFDFLWpV�pQHUJpWLTXHV�HW�OHV�GLIIpUHQWHV�FDWpJRULHV��

1H� VRQW�SDV� VRXPLV�DX[�GLVSRVLWLRQV�GX�SUpVHQW�GpFUHW��

OHV� pTXLSHPHQWV�� DSSDUHLOV� HW� PDWpULHOV� G
RFFDVLRQ� HW� FHX[�

GRQW�OD�SURGXFWLRQ�D�pWp�DUUrWpH�DYDQW�VRQ�HQWUpH�HQ�YLJXHXU��

$UW������$X�VHQV�GX�SUpVHQW�GpFUHW��RQ�HQWHQG�SDU���

�� OH� IDEULFDQW� ��7RXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�TXL�

LQWHUYLHQW�j� WRXWH�RX�j� O
XQH�GHV�SKDVHV�GH�OD�SURGXFWLRQ�HW�

GX�PRQWDJH�GHV�pTXLSHPHQWV��DSSDUHLOV�HW�PDWpULHOV�SUpYXV�

j�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW��

��O
LPSRUWDWHXU���7RXWH�SHUVRQQH�SK\VLTXH�RX�PRUDOH�TXL�

LPSRUWH� OHV� pTXLSHPHQWV�� DSSDUHLOV� RX� PDWpULHOV� SUpYXV� j�

O
DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW� HQ� YXH� GH� OHV� GLVWULEXHU�

VXU� OH� PDUFKp� QDWLRQDO� DX� VHQV� GH� O
DUWLFOH� �� GH� OD� ORL�

VXVYLVpH�Q��������GX���PDUV�������

�� OH� GLVWULEXWHXU� �� 7RXWH� SHUVRQQH� SK\VLTXH� RX�PRUDOH�

TXL�H[HUFH�O
DFWLYLWp�GX�FRPPHUFH�GH�GLVWULEXWLRQ�DX�VHQV�GH�

O
DUWLFOH� SUHPLHU� GH� OD� ORL� VXVYLVpH� Q�� ������ GX� �HU� MXLOOHW�

������

$UW� ��� ��/HV� pTXLSHPHQWV�� OHV� DSSDUHLOV� HW� OHV�PDWpULHOV�

SUpYXV�j�O
DUWLFOH�SUHPLHU�GX�SUpVHQW�GpFUHW�QH�SHXYHQW�rWUH�

SURSRVpV� j� OD� YHQWH� RX� j� OD� ORFDWLRQ� TXH� V
LOV� VRQW� PXQLV�

G
XQH� pWLTXHWWH� LQGLTXDQW� OH� QLYHDX� GH� OHXU� FRQVRPPDWLRQ�

G
pQHUJLH� HW� DFFRPSDJQpV� G
XQH� ILFKH� G
LQIRUPDWLRQV�

H[SOLTXDQW�OHV�LQGLFDWLRQV�SRUWpHV�VXU�O
pWLTXHWWH��

'H�PrPH��OHVGLWV�pTXLSHPHQWV��DSSDUHLOV�HW�PDWpULHOV�QH�

SHXYHQW� rWUH� SURSRVpV� j� OD� YHQWH� RX� j� OD� ORFDWLRQ� SDU� OHV�

PR\HQV� GH� FRPPXQLFDWLRQ� j� GLVWDQFH� HW� OD� PHVVDJHULH�

pOHFWURQLTXH��SDU�FRUUHVSRQGDQFH��VXU�FDWDORJXH�RX�SDU�WRXW�

DXWUH�PR\HQ�GH�FRPPXQLFDWLRQ�TXH�VL�FHWWH�RIIUH�FRPSRUWH�

GHV� LQGLFDWLRQV� TXL� UHQVHLJQHQW� VXU� OH� QLYHDX� GH� OHXU�

FRQVRPPDWLRQ�G
pQHUJLH�HW�GHV�LQIRUPDWLRQV�TXL�H[SOLTXHQW�

FHV�LQGLFDWLRQV��

$UW� ��� �� /H� IDEULFDQW� HW� O
LPSRUWDWHXU� GRLYHQW� DSSRVHU�

O
pWLTXHWWH� SUpYXH� j� O
DUWLFOH� �� GX� SUpVHQW� GpFUHW� VXU�

O
pTXLSHPHQW�� O
DSSDUHLO� RX� OH�PDWpULHO� RX� j� GpIDXW� VXU� VRQ�

HPEDOODJH� RX� OD� PHWWUH� GDQV� XQH� SRFKHWWH� DFFROpH� j�

O
HPEDOODJH�� /
pWLTXHWWH� GRLW� rWUH� DSSRVpH� GH� IDoRQ� j� rWUH�

IDFLOHPHQW�YLVLEOH��
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/HV� GLPHQVLRQV� GHV� pWLTXHWWHV�� OHV� LQGLFDWLRQV� TX
HOOHV�

FRQWLHQQHQW� HW� OHV� PRGDOLWpV� GH� OHXU� DSSRVLWLRQ� VHURQW�

IL[pHV�� SRXU� FKDTXH� pTXLSHPHQW�� DSSDUHLO� RX�PDWpULHO�� SDU�

O
DUUrWp� SUpYX� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW� GpFUHW�� /HGLW�

DUUrWp�IL[HUD�pJDOHPHQW�OH�FRQWHQX�GH�OD�ILFKH�G
LQIRUPDWLRQV�

H[SOLTXDQW� OHV� LQGLFDWLRQV� SRUWpHV� VXU� O
pWLTXHWWH� HW� OH�

FRQWHQX� GH� OD� GRFXPHQWDWLRQ� WHFKQLTXH� UHODWLYH� DX[�

pTXLSHPHQWV��DSSDUHLOV�HW�PDWpULHOV�FRQFHUQpV��

$UW� ��� �� /H� GLVWULEXWHXU� GRLW� V
DVVXUHU� TXH� WRXV� OHV�
pTXLSHPHQWV�� DSSDUHLOV� HW� PDWpULHOV� VRQW� PXQLV� G
XQH�
pWLTXHWWH� HW� DFFRPSDJQpV� GH� OD� ILFKH� G
LQIRUPDWLRQV� DYDQW�
OHXU�PLVH�j�OD�YHQWH�RX�j�OD�ORFDWLRQ��

,O� HVW� LQWHUGLW� DX� IDEULFDQW�� j� O
LPSRUWDWHXU� HW� DX�
GLVWULEXWHXU� G
DSSRVHU� G
DXWUHV� pWLTXHWWHV�� PDUTXHV��
V\PEROHV�RX�LQVFULSWLRQV�SRXYDQW�LQGXLUH�OH�FRQVRPPDWHXU�
HQ� HUUHXU� RX� OXL� FUpHU� XQH� FRQIXVLRQ� j� SURSRV� GH� OD�
FRQVRPPDWLRQ� UpHOOH� G
pQHUJLH� GHV� pTXLSHPHQWV�� DSSDUHLOV�
HW� PDWpULHOV� HX� pJDUG� DX[� LQIRUPDWLRQV� FRQWHQXHV� GDQV�
O
pWLTXHWWH��

$UW� ��� �� /H� IDEULFDQW� HW� O
LPSRUWDWHXU� GHV� pTXLSHPHQWV��

DSSDUHLOV� HW�PDWpULHOV� SUpYXV� j� O
DUWLFOH� SUHPLHU� GX� SUpVHQW�

GpFUHW�GRLYHQW� WHQLU�j� OD�GLVSRVLWLRQ�GHV�DJHQWV�GH�FRQWU{OH�

KDELOLWpV�j�FHW�HIIHW� OD�GRFXPHQWDWLRQ�WHFKQLTXH�FRQFHUQDQW�

OHV�LQIRUPDWLRQV�SRUWpHV�VXU�O
pWLTXHWWH��HW�FH��SRXU�XQH�GXUpH�

GH�FLQT�DQV�j�SDUWLU�GH�OD�GDWH�GH�OD�GHUQLqUH�SURGXFWLRQ�GX�

PrPH�PRGqOH��

$UW� ��� ��7RXW� FRQWUHYHQDQW� DX[� GLVSRVLWLRQV� GX� SUpVHQW�

GpFUHW� HQFRXUW� OHV� VDQFWLRQV� SUpYXHV� SDU� OD� OpJLVODWLRQ� HQ�

YLJXHXU� HW� QRWDPPHQW�SDU� OD� ORL� VXVYLVpH�Q����������GX���

DR�W�������

$UW������/HV�PLQLVWUHV�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH�HW�GX�

FRPPHUFH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH���VHSWHPEUH�������

=LQH�(O�$ELGLQH�%HQ�$OL�

�


