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$UUrWp�FRQMRLQW�GHV�PLQLVWUHV�GX�FRPPHUFH�HW�GH�
O
DUWLVDQDW��GH�O
LQWpULHXU�HW�GX�GpYHORSSHPHQW�ORFDO�
HW� GH� O
LQGXVWULH�� GH� O
pQHUJLH� HW� GHV� SHWLWHV� HW�
PR\HQQHV�HQWUHSULVHV�GX����RFWREUH�������UHODWLI�j�
O
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ� GHV�
ERXWHLOOHV� GH� JD]� GH� SpWUROH� OLTXpILp� GHVWLQp� j�
O
XVDJH�GRPHVWLTXH�HW�GX�SpWUROH�ODPSDQW��

/HV� PLQLVWUHV� GX� FRPPHUFH� HW� GH� O
DUWLVDQDW�� GH�

O
LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO� HW� GH� O
LQGXVWULH�� GH�

O
pQHUJLH�HW�GHV�SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV��

9X�OH�FRGH�GH� WUDYDLO�SURPXOJXp�SDU� OD� ORL�Q��������GX�

���DYULO�������WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OHV�WH[WHV�

VXEVpTXHQWV�HW�QRWDPPHQW�VHV�DUWLFOHV�����j������

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ SRUWDQW�
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ�� WHOOH� TXH�
PRGLILpH� HW� FRPSOpWpH� SDU� � OD� ORL� Q�� ������ GX� ��� IpYULHU�
������

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ UHODWLYH� DX[�
SURGXLWV�SpWUROLHUV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH�HW�DX[�SUL[��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�
OHV�WH[WHV�VXEVpTXHQWV�HW�QRWDPPHQW�OD�ORL�Q����������GX����
MXLOOHW�������

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�

SURWHFWLRQ�GX�FRQVRPPDWHXU���

9X�OD�ORL�Q��������GX���MXLQ�������UHODWLYH�DX�WUDQVSRUW�
GHV�SURGXLWV�GDQJHUHX[�SDU�URXWH��

9X� OD� ORL� Q�� �������� GX� �� DR�W� ������ UHODWLYH� j� OD�
PDvWULVH�GH�O
pQHUJLH��

9X� OH� GpFUHW� Q�� ������ GX� ��� PDUV� ������ UHODWLI� DX[�

pWDEOLVVHPHQWV�GDQJHUHX[��LQVDOXEUHV�RX�LQFRPPRGHV��

9X�OH�GpFUHW�Q������������GX���VHSWHPEUH�������IL[DQW�
OHV� UqJOHV� WHFKQLTXHV� UHODWLYHV� j� O
pTXLSHPHQW� HW�
O
DPpQDJHPHQW� GHV� YpKLFXOHV� XWLOLVpV� SRXU� OH� WUDQVSRUW� GHV�
PDWLqUHV�GDQJHUHXVHV�SDU�URXWH��

9X�OH�GpFUHW�Q������������GX���� MXLOOHW�������IL[DQW�OD�
OLVWH�HW�OD�GpILQLWLRQ�GHV�PDWLqUHV�GDQJHUHXVHV�GH�OD�FODVVH���
DXWRULVpHV�j�rWUH� WUDQVSRUWpHV�SDU�URXWH�HW� OHV�FRQGLWLRQV�GH�
OHXU�HPEDOODJHV��FKDUJHPHQW�HW�GpFKDUJHPHQW����������

$UUrWHQW���

7,75(�35(0,(5�

'X�FRPPHUFH�GH�GLVWULEXWLRQ�GHV�ERXWHLOOHV�GH�JD]�GH�
SpWUROH�OLTXpILp�GHVWLQp�j�O
XVDJH�GRPHVWLTXH�

$UWLFOH� SUHPLHU�� �� /HV� GLVSRVLWLRQV� GX� SUpVHQW� DUUrWp�

V
DSSOLTXHQW�DX[�ERXWHLOOHV�GH�JD]�GH�SpWUROH�OLTXpILp�GHVWLQp�

j�O
XVDJH�GRPHVWLTXH�G
XQH�FDSDFLWp�GH���NJ����NJ����NJ�HW����

NJ���

$UW�������/HV�UHYHQGHXUV�GpWDLOODQWV�HW�OHV�VWDWLRQV�VHUYLFH�

GRLYHQW� DFFHSWHU� O
LQWHUFKDQJHDELOLWp� GHV� ERXWHLOOHV� GH� JD]�

GH� SpWUROH� OLTXpILp� GHVWLQp� j� O
XVDJH� GRPHVWLTXH�

LQGpSHQGDPPHQW�GH�OHXUV�PDUTXHV�FRPPHUFLDOHV��

$UW�� ��� �� /HV� VRFLpWpV� GH� GLVWULEXWLRQ� GHV� ERXWHLOOHV� GH�

JD]�GH�SpWUROH�OLTXpILp�GHVWLQp�j�O
XVDJH�GRPHVWLTXH�GRLYHQW�

DGRSWHU�XQ�SUL[�XQLILp�SRXU�OD�FRQVLJQDWLRQ�GHV�ERXWHLOOHV�GH�

JD]�GH�SpWUROH�OLTXpILp�GH�FDSDFLWp����NJ��

$UW�� ��� �� /
LQWHUFKDQJHDELOLWp� GHV� ERXWHLOOHV� GH� JD]� GH�

SpWUROH�OLTXpILp�GHVWLQp�j�O
XVDJH�GRPHVWLTXH�HVW�LQWHUGLWH�DX�

QLYHDX�GHV�GpSRVLWDLUHV��

$UW�� ��� �� ,O� HVW� LQWHUGLW� GH� SUpVHQWHU� j� OD� YHQWH� OHV�

ERXWHLOOHV� GH� JD]� GH� SpWUROH� OLTXpILp� GHVWLQp� j� O
XVDJH�

GRPHVWLTXH�GDQV�OHV�VRXNV��

$UW�������/HV�GpSRVLWDLUHV�GHV�ERXWHLOOHV�GH�JD]�GH�SpWUROH�

OLTXpILp� GHVWLQp� j� O
XVDJH� GRPHVWLTXH� GRLYHQW� REWHQLU�

O
DXWRULVDWLRQ� G
RXYHUWXUH� HW� G
H[SORLWDWLRQ� G
XQ�

pWDEOLVVHPHQW� FODVVp� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HW� j� OD�

UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�� ��� �� /HV� YpKLFXOHV� GHVWLQpV� DX� WUDQVSRUW� GHV�

ERXWHLOOHV� GH� JD]� GH� SpWUROH� OLTXpILp� GHVWLQp� j� O
XVDJH�

GRPHVWLTXH� GX� FHQWUH� G
HPSOLVVDJH� DX[� GpS{WV� HW� DX[�

UHYHQGHXUV� GpWDLOODQWV� GRLYHQW� VDWLVIDLUH� DX[� FRQGLWLRQV� GH�

VpFXULWp� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ� HW� j� OD�

UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�������/H�WUDQVSRUWHXU�GHV�ERXWHLOOHV�GH�JD]�GH�SpWUROH�

OLTXpILp� GHVWLQp� j� O
XVDJH� GRPHVWLTXH� GRLW� WUDQVSRUWHU� OHV�

ERXWHLOOHV�FRQIRUPpPHQW�DX[�SUHVFULSWLRQV�GX�FRQWUDW�RX�GH�

OD� FRQYHQWLRQ� FRQFOXH� HQWUH� OD� VRFLpWp� GH�GLVWULEXWLRQ�HW� OH�

GpSRVLWDLUH��,O�GRLW�DXVVL�V¶HQJDJHU�j�VXLYUH�O¶LWLQpUDLUH�VHORQ�

OH� VHFWHXU� GpILQL� SDU� OH� FHQWUH� G¶HPSOLVVDJH�� OD� VRFLpWp� GH�

GLVWULEXWLRQ�HW�OH�GpSRVLWDLUH�ORUV�GX�WUDQVSRUW�GHV�ERXWHLOOHV�

GH�JD]��

,O� HVW� LQWHUGLW� DX� WUDQVSRUWHXU� GH� ERXWHLOOHV� GH� JD]� GH�

WUDQVSRUWHU�GHV�ERXWHLOOHV�Q
D\DQW�SDV�IDLW�O
REMHW�G
XQ�FRQWUDW�

RX�G
XQH�FRQYHQWLRQ�FRQFOXH�HQWUH�OD�VRFLpWp�GH�GLVWULEXWLRQ�

HW�OH�GpSRVLWDLUH��
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'X�FRPPHUFH�GH�GLVWULEXWLRQ�GX�SpWUROH�ODPSDQW�

��$UW�� ��� �� /H� SpWUROH� ODPSDQW� GLVWULEXp� SDU� OHV� VWDWLRQV�
VHUYLFH�HVW�UpVHUYp�H[FOXVLYHPHQW�j�O
XVDJH�GRPHVWLTXH��/HV�
TXDQWLWpV� GH� SpWUROH� ODPSDQW� TXH� OHV� VWDWLRQV� VHUYLFH� VRQW�
DXWRULVpHV�j�YHQGUH�DX�QLYHDX�GX�FRPPHUFH�GH�GLVWULEXWLRQ�
HQ� GpWDLO� VRQW� OLPLWpHV� j� YLQJW� OLWUHV� SDU� SHUVRQQH� DX�
PD[LPXP��

$UW��������,O�HVW� LQWHUGLW�DX[�JpUDQWV�GHV�VWDWLRQV�VHUYLFH�
OD� GLVWULEXWLRQ� GHV� TXDQWLWpV� GH� SpWUROH� ODPSDQW� GpSDVVDQW�
YLQJW� OLWUHV� SDU� SHUVRQQH�� ,O� HVW� pJDOHPHQW� LQWHUGLW� DX[�
JpUDQWV�GHV� VWDWLRQV� VHUYLFH�G
DSSURYLVLRQQHU� OHV�YpKLFXOHV��
OHV�FDPLRQV�� OHV� LQGXVWULHOV�HW� OHV�SURIHVVLRQQHOV�HQ�SpWUROH�
ODPSDQW��

$UW�� ���� �� /HV� LQIUDFWLRQV� DX[� GLVSRVLWLRQV� GX� SUpVHQW�
DUUrWp� VRQW� FRQVWDWpHV�� SRXUVXLYLHV� HW� UpSULPpHV�
FRQIRUPpPHQW�j�OD�OpJLVODWLRQ�HQ�YLJXHXU��

$UW�� ���� �� /H� SUpVHQW� DUUrWp� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH� OD�5pSXEOLTXH�7XQLVLHQQH�HW�HQWUHUD�HQ�YLJXHXU�
GqV�VD�SXEOLFDWLRQ���

7XQLV��OH����RFWREUH�������

/H�PLQLVWUH�GH�O
LQWpULHXU�HW�GX�
GpYHORSSHPHQW�ORFDO�

5DILN�%HOKDM�.DFHP�

/H�PLQLVWUH�GH�O¶LQGXVWULH��GH�O
pQHUJLH�HW�GHV�
SHWLWHV�HW�PR\HQQHV�HQWUHSULVHV�

$ILI�&KHOEL�

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW�

0RQGKHU�=HQDwGL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL �

�


