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'pFUHW� Q�� ���������� GX� ��� DR�W� ������ UHODWLI� DX[�
UHGHYDQFHV�G
DVVDLQLVVHPHQW�TXH�O
RIILFH�QDWLRQDO�
GH�O
DVVDLQLVVHPHQW�HVW�DXWRULVp�j�SHUFHYRLU�GDQV�
VHV�FLUFRQVFULSWLRQV�G
LQWHUYHQWLRQ���

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O
HQYLURQQHPHQW� HW� GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X� OD� ORL� Q�� ������ GX� ��� PDUV� ������ SRUWDQW�
SURPXOJDWLRQ�GX�FRGH�GHV�HDX[�HW�QRWDPPHQW� O
DUWLFOH�����
GXGLW�FRGH��

9X� OD� ORL� Q�� ������ GX� ��� DYULO� ������ UHODWLYH� j� O
RIILFH�
QDWLRQDO�GH�O
DVVDLQLVVHPHQW�HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ SRUWDQW�
LQVWLWXWLRQ� GH� UHGHYDQFHV� G
DVVDLQLVVHPHQW�� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q���������GX���QRYHPEUH������HW�OH�
GpFUHW�Q���������GX����IpYULHU�������

9X�OH�GpFUHW�Q���������GX���� MXLOOHW�������FKDUJHDQW�OD�
621('(� GH� OD� IDFWXUDWLRQ� HW� GH� OD� SHUFHSWLRQ� GHV�
UHGHYDQFHV�G
DVVDLQLVVHPHQW��SRXU�OH�FRPSWH�GH�O
21$6��

9X� OH� GpFUHW� Q�� ������� GX� �HU� IpYULHU� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GH� O
HQYLURQQHPHQW� HW� GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH����

$UWLFOH�SUHPLHU�� ��/H�SUpVHQW�GpFUHW� IL[H� OHV�UHGHYDQFHV�
G
DVVDLQLVVHPHQW�TXH�O
RIILFH�QDWLRQDO�GH�O
DVVDLQLVVHPHQW�HVW�
DXWRULVp� j� SHUFHYRLU� GHV� XVDJHUV� GDQV� VHV� ]RQHV�
G
LQWHUYHQWLRQ��

$UW�� ��� �� /HV� UHGHYDQFHV� G
DVVDLQLVVHPHQW� VRQW�
FRQVWLWXpHV�GH����

��UHGHYDQFHV�G
DVVDLQLVVHPHQW�GRPHVWLTXH��

��UHGHYDQFH�G
DVVDLQLVVHPHQW�WRXULVWLTXH��

��UHGHYDQFH�GH�SROOXWLRQ�K\GULTXH��

$UW�� ��� ��/D� UHGHYDQFH�G
DVVDLQLVVHPHQW�GRPHVWLTXH�HVW�
DVVLVH� VXU� OH� YROXPH� G
HDX� SURYHQDQW� GX� UpVHDX� SXEOLF�
G
DOLPHQWDWLRQ�HQ�HDX�SRWDEOH�HW�FRQVRPPp�SDU�OHV�XVDJHUV�
GH�OD�FDWpJRULH�GLWH��XVDJH�GRPHVWLTXH���



(VW� FRQVLGpUp� FRPPH� XVDJH� GRPHVWLTXH�� WRXW� XVDJH�
G
HDX� SRWDEOH� SRXU� VDWLVIDLUH� H[FOXVLYHPHQW� OHV� EHVRLQV�
G
KDELWDWLRQ�GH�O
XVDJHU��

&HWWH� UHGHYDQFH�HVW�GHVWLQpH�j� ILQDQFHU� O
H[SORLWDWLRQ�HW�
O
HQWUHWLHQ�GHV�UpVHDX[�G
DVVDLQLVVHPHQW��GHV�DXWUHV�RXYUDJHV�
FRQQH[HV�HW�GHV�EUDQFKHPHQWV�SDUWLFXOLHUV��

$UW�� ��� �� /D� UHGHYDQFH� G
DVVDLQLVVHPHQW� WRXULVWLTXH� HVW�
DVVLVH� VXU� OD� VRPPH� GHV� YROXPH� GHV� HDX[� TXHOOH� TXH� VRLW�
OHXU� RULJLQH� �UpVHDX� SXEOLF�� SXLWV� HWF��� UpHOOHPHQW�
FRQVRPPpHV� SDU� OHV� XVDJHUV� GH� OD� FDWpJRULH� GLWH� �XVDJH�
WRXULVWLTXH���

(VW� FRQVLGpUp� FRPPH� XVDJH� WRXULVWLTXH�� WRXW� XVDJH� GH�
O
HDX�j�GHV�ILQV�WRXULVWLTXHV��

&HWWH� UHGHYDQFH� HVW� GHVWLQpH� j� ILQDQFHU� O
H[SORLWDWLRQ��
O
HQWUHWLHQ� HW� XQH� SDUWLH� GX� UHQRXYHOOHPHQW� GHV� UpVHDX[�
G
DVVDLQLVVHPHQW�HW�GHV�RXYUDJHV�FRQQH[HV�HW�j�FRXYULU�OHV�IUDLV�
GH�UpSDUDWLRQ�HW�G
HQWUHWLHQ�GHV�EUDQFKHPHQWV�SDUWLFXOLHUV��

$UW�� ��� ��/D� UHGHYDQFH�GH�SROOXWLRQ�K\GULTXH� HVW� DVVLVH�
FRQFRPLWDPPHQW�VXU����

$��/D�VRPPH�GHV�YROXPHV�GHV�HDX[�TXHOOH�TXH�VRLW�OHXU�
RULJLQH� �UpVHDX� SXEOLF�� SXLWV� HWF��� UpHOOHPHQW� FRQVRPPpHV�
SDU� OHV� XVDJHUV� GH� OD� FDWpJRULH� GLWH� �XVDJH� LQGXVWULHO��
FRPPHUFLDO��SURIHVVLRQQHO�RX�DXWUH���

(VW� FRQVLGpUp� FRPPH� XVDJH� LQGXVWULHO�� FRPPHUFLDO��
SURIHVVLRQQHO�� RX� DXWUH� WRXW� XVDJH� GH� O
HDX� j� GHV� ILQV� QRQ�
GRPHVWLTXHV�HW�QRQ�WRXULVWLTXHV��

%��/H�GHJUp�GH�SROOXWLRQ�GHV�HDX[�XVpHV��

/
DUUrWp�YLVp�j�O
DUWLFOH���GX�SUpVHQW�GpFUHW�IL[HUD�OH�WDX[�
GH� OD� UHGHYDQFH� VXU� OD� SROOXWLRQ� K\GULTXH� HQ� IRQFWLRQ� GHV�
GHX[�pOpPHQWV�FLWpV�FL�GHVVXV��

&HWWH� UHGHYDQFH�HVW�GHVWLQpH�j� ILQDQFHU� O
H[SORLWDWLRQ�HW�
O
HQWUHWLHQ� GHV� UpVHDX[� G
DVVDLQLVVHPHQW�� GHV� RXYUDJHV�
FRQQH[HV� HW� GHV� EUDQFKHPHQWV� SDUWLFXOLHUV�� (OOH� SHXW� rWUH�
PRGXOpH� GDQV� OH� EXW� G
HQFRXUDJHU� OHV� XVDJHUV� FRQFHUQpV� j�
O
pGLILFDWLRQ� G
LQVWDOODWLRQV� LQGLYLGXHOOHV� GH� WUDLWHPHQW� GH�
OHXUV�HIIOXHQWV��

$UW�� ��� �� /HV� XVDJHUV� GHV� FDWpJRULHV� GLWHV� �XVDJH�

WRXULVWLTXH��HW��XVDJH�LQGXVWULHO��FRPPHUFLDO��SURIHVVLRQQHO�

RX� DXWUH�� VRQW� WHQXV� G
LQIRUPHU� O
RIILFH� QDWLRQDO� GH�

O
DVVDLQLVVHPHQW� GHV� RULJLQHV� GHV� HDX[� UpHOOHPHQW�

FRQVRPPpHV�HW�GH�OHXU�YROXPH��,OV�VRQW�pJDOHPHQW�WHQXV�GH�

FRQFOXUH� XQH� FRQYHQWLRQ� DYHF� O
RIILFH� DX[� ILQV� GH� IL[HU� OH�

YROXPH� G
HDX� FRQVRPPpH� G
RULJLQH� DXWUH� TXH� OH� UpVHDX�

SXEOLF� G
DOLPHQWDWLRQ� HQ� HDX� SRWDEOH�� 'DQV� OH� FDV� R�� OHV�

XVDJHUV�FRQFHUQpV�UHIXVHUDLHQW�GH�FRQFOXUH�FHWWH�FRQYHQWLRQ�

HW� DSUqV� PLVH� HQ� GHPHXUH� UHVWpH� VDQV� HIIHW� SHQGDQW� XQH�

GXUpH� GH� ��� MRXUV�� O
RIILFH� QDWLRQDO� GH� O
DVVDLQLVVHPHQW� HVW�

KDELOLWp�j�IL[HU�OH�YROXPH�G
HDX�FRQVRPPpH�HQ�XWLOLVDQW�WRXW�

PR\HQ�G
pYDOXDWLRQ�TX
LO�FRQVLGqUH�DSSURSULp�HW�j�IDFWXUHU�HW�

UHFRXYUHU�OHV�UHGHYDQFHV�\�DIIpUHQWHV��

$UW����� ��/HV�PXQLFLSDOLWpV�VRQW�H[RQpUpHV�GX�SDLHPHQW�

GHV�UHGHYDQFHV�G
DVVDLQLVVHPHQW�DIIpUHQWHV�DX�YROXPH�G
HDX�

XWLOLVpH� H[FOXVLYHPHQW� SRXU� O
LUULJDWLRQ� GHV� ]RQHV� YHUWHV� HW�

O
HQWUHWLHQ� GHV� VWDGHV� JD]RQQpV�� 3RXU� EpQpILFLHU� GH� FHWWH�

H[RQpUDWLRQ��OHV�PXQLFLSDOLWpV�GRLYHQW�LQVWDOOHU�XQ�FRPSWHXU�

LQGLYLGXHO�SRXU�PHVXUHU�FH�YROXPH�G
HDX�XWLOLVp�j�FHWWH�ILQ��

$UW�� ��� �� /HV� WDX[� GHV� UHGHYDQFHV� G
DVVDLQLVVHPHQW��

SUpYXHV� DX[� DUWLFOHV� �� HW� ��GX�SUpVHQW�GpFUHW�� VRQW� IL[pV�HW�

PRGLILpV� SDU� DUUrWp� GHV� PLQLVWUHV� GHV� ILQDQFHV�� GH�

O
HQYLURQQHPHQW�HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH��

$UW�������6RQW�DEURJpHV�WRXWHV�OHV�GLVSRVLWLRQV�FRQWUDLUHV�

DX�SUpVHQW�GpFUHW�HW�QRWDPPHQW�FHOOHV�GX�GpFUHW�Q���������

GX����PDUV�������FHOOHV�GX�GpFUHW�Q���������GX���QRYHPEUH�

�����HW�FHOOHV�GX�GpFUHW�Q���������GX����IpYULHU�������

$UW��������/HV�PLQLVWUHV�GHV�ILQDQFHV��GH�O
HQYLURQQHPHQW�

HW�GH�O
DPpQDJHPHQW�GX�WHUULWRLUH�VRQW�FKDUJpV��FKDFXQ�HQ�FH�

TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD�

SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������
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3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
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