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'pFUHW�Q������������GX��
HU

�QRYHPEUH������� IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶HQYLURQQHPHQW�HW�
GX�GpYHORSSHPHQW�GXUDEOH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GX� PLQLVWUH� GH� O¶HQYLURQQHPHQW� HW� GX�
GpYHORSSHPHQW�GXUDEOH��

9X�OH�FRGH�GHV�HDX[�SURPXOJXp�SDU�OD�ORL�Q� ������GX����
PDUV������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q� ������GX�
��MXLOOHW������HW�OD�ORL�Q� ���������GX����QRYHPEUH�������

9X� OH� FRGH� IRUHVWLHU� UHIRQGX� SDU� OD� ORL� Q� ������ GX� ���
DYULO� ������ WHO� TXH� PRGLILp� SDU� OD� ORL� Q� �������� GX� ���
MDQYLHU�������

9X�OD�ORL�Q� ������GX���DR�W�������SRUWDQW�FUpDWLRQ�G¶XQH�
DJHQFH� QDWLRQDOH� GH� SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� HW�
O¶HQVHPEOH�GHV�WH[WHV�TXL�O¶RQW�PRGLILp�HW�FRPSOpWp��

9X� OH� FRGH� GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH� HW� GH�
O¶XUEDQLVPH�SURPXOJXp�SDU�OD�ORL�Q� �������GX����QRYHPEUH�
������WHO�TXH�PRGLILp�HW�FRPSOpWp�SDU�OD�ORL�Q� ��������GX�
���GpFHPEUH������HW�OD�ORL�Q� ��������GX���DR�W�������

9X� OD� ORL� Q� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQVHUYDWLRQ�GHV�HDX[�HW�GX�VRO��

9X� OD� ORL� Q� ������ GX� ��� MXLOOHW� ����� SRUWDQW� FUpDWLRQ�
G¶XQH�DJHQFH�GH�SURWHFWLRQ�HW�G¶DPpQDJHPHQW�GX�OLWWRUDO��

9X�OD�ORL�Q� ������GX����MXLOOHW������UHODWLYH�DX�GRPDLQH�
SXEOLF�PDULWLPH��WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q� ��������GX�
��DYULO�������

9X�OD�ORL�Q��������GX����MXLQ�������UHODWLYH�DX[�GpFKHWV�
HW�DX�FRQWU{OH�GH�OHXU�JHVWLRQ�HW�GH�OHXU�pOLPLQDWLRQ��

9X� OD� ORL� Q� �������� GX� ��� MDQYLHU� ������ SRUWDQW�
VLPSOLILFDWLRQ� GHV� SURFpGXUHV� DGPLQLVWUDWLYHV� UHODWLYHV� DX[�
DXWRULVDWLRQV�GpOLYUpHV�SDU� OH�PLQLVWqUH�GH� O¶HQYLURQQHPHQW�
HW�GH� O¶DPpQDJHPHQW�GX� WHUULWRLUH�GDQV� OHV�GRPDLQHV�GH�VD�
FRPSpWHQFH��

9X� OD� ORL� Q� �������� GX� ��� PDUV� ������ SRUWDQW�
VLPSOLILFDWLRQ� GHV� SURFpGXUHV� DGPLQLVWUDWLYHV� GDQV� OH�
VHFWHXU�GH�O¶DJULFXOWXUH�HW�GH�OD�SrFKH��

9X� OD� ORL� Q� �������� GX� �� RFWREUH� ������ UHODWLYH� DX[�
SDUFV�XUEDLQV���

9X� OH� GpFUHW� Q� �������� GX� ��� MXLOOHW� ������ SRUWDQW�

RUJDQLVDWLRQ� GX� PLQLVWqUH� GH� O¶pTXLSHPHQW� HW� GH� O¶KDELWDW��

WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q���������GX���IpYULHU�������

9X� OH� GpFUHW� Q� ������� GX� �HU� IpYULHU� ������ IL[DQW� OHV�

DWWULEXWLRQV� GX� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GH�

O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X�OH�GpFUHW�Q� ���������GX����IpYULHU�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶DJULFXOWXUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� VHSWHPEUH� ������

SRUWDQW�UDWWDFKHPHQW�GH�VWUXFWXUHV�UHOHYDQW�GH�O¶H[�PLQLVWqUH�

GH� O¶HQYLURQQHPHQW� HW� GH� O¶DPpQDJHPHQW� GX� WHUULWRLUH� DX�

PLQLVWqUH�GH�O¶pTXLSHPHQW��GH�O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�

GX�WHUULWRLUH��

9X�OH�GpFUHW�Q� ���������GX����MDQYLHU�������UHODWLI�DX�
WUDQVIHUW� GHV� DWWULEXWLRQV� GH� O¶H[�PLQLVWUH� GH�
O¶HQYLURQQHPHQW�HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�UHODWLYHV�
DX� OLWWRUDO� HW� DX� GRPDLQH� SXEOLF� PDULWLPH� DX� PLQLVWUH� GH�
O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH� O¶DPpQDJHPHQW� GX�
WHUULWRLUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������

SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� OH� GpFUHW� Q� ��������� GX� ��� IpYULHU� ����� SRUWDQW�

UDWWDFKHPHQW� GH� VWUXFWXUHV� UHOHYDQW� GH� O¶H[�PLQLVWqUH� GH�

O¶DJULFXOWXUH�� GH� O¶HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV� DX� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GX�

GpYHORSSHPHQW�GXUDEOH��

9X� OHV� DYLV� GX�PLQLVWUH� GX� FRPPHUFH� HW� GH� O¶DUWLVDQDW��

GX� PLQLVWUH� GH� O¶LQWpULHXU� HW� GX� GpYHORSSHPHQW� ORFDO�� GX�

PLQLVWUH� GX� GpYHORSSHPHQW� HW� GH� OD� FRRSpUDWLRQ�

LQWHUQDWLRQDOH��GX�PLQLVWUH�GH�O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�

K\GUDXOLTXHV�� GX� PLQLVWUH� GHV� ILQDQFHV�� GX� PLQLVWUH� GH�

O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH� O¶DPpQDJHPHQW� GX�

WHUULWRLUH�� GX� PLQLVWUH� GX� WRXULVPH� HW� GX� PLQLVWUH� GH�

O¶LQGXVWULH� GH� O¶pQHUJLH� HW� GHV� SHWLWHV� HW� PR\HQQHV�

HQWUHSULVHV��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��
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'pFUqWH���

$UWLFOH�SUHPLHU����/H�PLQLVWqUH�GH�O¶HQYLURQQHPHQW�HW�GX�
GpYHORSSHPHQW� GXUDEOH� HVW� FKDUJp� GH� SURSRVHU�� HQ�
FROODERUDWLRQ� DYHF� OHV�PLQLVWqUHV� HW� RUJDQLVPHV� FRQFHUQpV��
OD� SROLWLTXH� JpQpUDOH� GH� O¶(WDW� GDQV� OHV� GRPDLQHV� GH� OD�
SURWHFWLRQ� GH� O¶HQYLURQQHPHQW�� GH� OD� FRQVHUYDWLRQ� GH� OD�
QDWXUH��GH�OD�SURPRWLRQ�GH�OD�TXDOLWp�GH�YLH�HW�GH�FRQFUpWLVHU�
OHV� LPSpUDWLIV� GH� OD� GXUDELOLWp� GX� GpYHORSSHPHQW� GDQV� OHV�
SROLWLTXHV�JpQpUDOHV�HW�VHFWRULHOOHV�HW�GH�YHLOOHU�j�OHXU�PLVH�
HQ�°XYUH��

,O� HVW� FKDUJp� GH� SURPRXYRLU� OH� V\VWqPH� MXULGLTXH� HQ�
PDWLqUH� GH� SURWHFWLRQ� GH� �
HQYLURQQHPHQW� HW� GH�
FRQVHUYDWLRQ� GH� OD� QDWXUH� HW� G¶°XYUHU� j� O
LQWpJUDWLRQ� GX�
FRQFHSW�GH�GXUDELOLWp�GX�GpYHORSSHPHQW�GDQV�OHV�VWUDWpJLHV�
HW� SODQV� QDWLRQDX[� SDU� GHV�PHVXUHV� j� FDUDFWqUH� JpQpUDO� RX�
SDUWLFXOLHU� GDQV� OHV� GLIIpUHQWV� GRPDLQHV� HQ� UDSSRUW� DYHF�
O¶HQYLURQQHPHQW�HW� OH�GpYHORSSHPHQW�HW�HQ�SUHVFULYDQW�GHV�
QRUPHV�G¶pTXLOLEUH�GDQV�OH�PLOLHX�QDWXUHO��

/H� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW�
GXUDEOH�HVW�FKDUJp�pJDOHPHQW�GH�O¶DPpOLRUDWLRQ�GH�O¶pWDW�GH�
O¶HQYLURQQHPHQW� HQ� JpQpUDO� HW� GX� FDGUH� GH� YLH�� GH� OD�
SUpYHQWLRQ�� OD� UpGXFWLRQ� RX� OD� VXSSUHVVLRQ� GHV� ULVTXHV� TXL�
PHQDFHQW� O¶+RPPH�� O¶HQYLURQQHPHQW� HW� OHV� UHVVRXUFHV�
QDWXUHOOHV�� GH� OD� SURWHFWLRQ� HW� OD� SURPRWLRQ� GHV� HVSDFHV�
UpVHUYpV� DX� GpYHORSSHPHQW� GHV� HVSqFHV� VDXYDJHV� HW� GHV�
SD\VDJHV� QDWXUHOV� HW� GH� OD� SURWHFWLRQ� HW� GX� GpYHORSSHPHQW�
GHV� HVSDFHV� OLEUHV� LQGLVSHQVDEOHV� DX� GpYHORSSHPHQW� GHV�
JpQpUDWLRQV�IXWXUHV��

/H� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW�
GXUDEOH� °XYUH� SRXU� O¶LQVWLWXWLRQ� GH� UqJOHV� GH� JHVWLRQ�
pFRORJLTXHPHQW� UDWLRQQHOOHV� GDQV� WRXV� OHV� VHFWHXUV�
G¶DFWLYLWpV�HW�GHV�UHVVRXUFHV�QDWXUHOOHV�HW�SUHQG�OHV�PHVXUHV�
QpFHVVDLUHV�� HQ� FRRUGLQDWLRQ� DYHF� WRXWHV� OHV� SDUWLHV�
FRQFHUQpHV�SRXU�SUpYHQLU�HW�SUHQGUH�GHV�SUpFDXWLRQV�FRQWUH�
OHV� ULVTXHV� HW� SRXU� IDLUH� IDFH� DX[� SUREOqPHV�
HQYLURQQHPHQWDX[� pYHQWXHOV� RX� SUpYLVLEOHV� VDQV� DWWHQGUH�
OHXU�DYqQHPHQW��

$UW�� ��� �� /H� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GX�
GpYHORSSHPHQW�GXUDEOH�HVW�FKDUJp�QRWDPPHQW���

�� G¶°XYUHU� j� OD� FRQVpFUDWLRQ� HW� OD� JpQpUDOLVDWLRQ� GX�
FRQFHSW�GX�GpYHORSSHPHQW�GXUDEOH�HW�VRQ�LQWURGXFWLRQ�GDQV�
OHV� SROLWLTXHV� pFRQRPLTXHV� HW� VRFLDOHV� JpQpUDOHV� HW�
VHFWRULHOOHV� HW� GDQV� OHV� PpWKRGHV� GH� SODQLILFDWLRQ� HW� GH�
JHVWLRQ�GHV�UHVVRXUFHV�QDWXUHOOHV��

��G¶°XYUHU�DYHF�OHV�SDUWLHV�FRQFHUQpHV�j�O¶LQWpJUDWLRQ�GH�
OD� GLPHQVLRQ� HQYLURQQHPHQWDOH� GDQV� WRXWHV� OHV� VWUDWpJLHV��
OHV� SODQV�� OHV� SURJUDPPHV�� OHV� DFWLYLWpV� HW� OHV� SURMHWV� GH�
GpYHORSSHPHQW�HW�j�O¶RULHQWDWLRQ�GHV�DFWLRQV�GH�SUpYHQWLRQ��
GH�FRQWU{OH��GX�VXLYL�HW�GH�OD�FRRUGLQDWLRQ�YHUV�OD�UpDOLVDWLRQ�
GHV�REMHFWLIV�GX�GpYHORSSHPHQW�GXUDEOH��

�� G
pODERUHU� XQH� VWUDWpJLH� QDWLRQDOH� GX� GpYHORSSHPHQW�
GXUDEOH� IL[DQW� OHV� PHVXUHV� SHUPHWWDQW� O¶DGDSWDWLRQ� GHV�
PRGHV� GH� SODQLILFDWLRQ� HW� GH� JHVWLRQ� GHV� VWUXFWXUHV� HW�
pWDEOLVVHPHQWV� GH� O¶(WDW� DYHF� OHV� LPSpUDWLIV� GX�
GpYHORSSHPHQW�GXUDEOH��

��G¶pODERUHU�GHV�pWXGHV�SURVSHFWLYHV�VXU�O¶HQYLURQQHPHQW�
HQ� UHODWLRQ� DYHF� OH� GpYHORSSHPHQW� pFRQRPLTXH� HW� VRFLDO�
SRXU�DLGHU�j�RULHQWHU�OHV�SROLWLTXHV�JpQpUDOHV�HW�VHFWRULHOOHV��

��G¶REVHUYHU�HW�VXLYUH�O¶pWDW�HQYLURQQHPHQWDO�JpQpUDO�HQ�
V¶DSSX\DQW� VXU� OHV� LQGLFDWHXUV� GH� O¶HQYLURQQHPHQW� HW� GX�
GpYHORSSHPHQW�GXUDEOH��

�� G¶DQLPHU� HW� FRRUGRQQHU� OHV� DFWLRQV� GH� O¶(WDW� GDQV� OH�
GRPDLQH� GH� OD� SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� HW� GH� OD�
FRQVHUYDWLRQ�GH�OD�QDWXUH�\�FRPSULV�OHV�DFWLRQV�GH�FRQWU{OH��
GH� SUpYHQWLRQ�� GH� UpGXFWLRQ� RX� GH� VXSSUHVVLRQ� GHV�
SROOXWLRQV� HW� GHV� QXLVDQFHV� HW� GH� WRXV� OHV� ULVTXHV� TXL�
WRXFKHQW� O¶HQYLURQQHPHQW�� RFFDVLRQQpV� VRLW� SDU� OHV�
SDUWLFXOLHUV�RX�SDU�OHV�JUDQGV�HQVHPEOHV�RX�OHV�pTXLSHPHQWV�
FROOHFWLIV� RX� OHV� DFWLYLWpV� DJULFROHV�� FRPPHUFLDOHV� RX�
LQGXVWULHOOHV�HW�DXWUHV��

�� GH� SURSRVHU� OHV� QRUPHV� GH� UHMHW� GHV� GpFKHWV� HW� GHV�
pPLVVLRQV� SURYHQDQW� GHV� DFWLYLWpV� LQGXVWULHOOHV�� XUEDLQHV��
DJULFROHV�� WRXULVWLTXHV�� VDQLWDLUHV� HW� GHV� GRPDLQHV� GH�
O¶pQHUJLH��GX�WUDQVSRUW�HW�GHV�DXWUHV�GRPDLQHV�G¶DFWLYLWpV�HW�
GH�SDUWLFLSHU�j� OHXU�pODERUDWLRQ�HW�GH�YHLOOHU�j� OHXU�PLVH�HQ�
°XYUH��

�� G¶°XYUHU� j� OD� GLIIXVLRQ� GH� OD� FXOWXUH� GH�
O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW� GXUDEOH� DXSUqV� GH�
WRXWHV� OHV� FDWpJRULHV� VRFLDOHV�� DX[� ILQV� G¶XQH�PRELOLVDWLRQ�
GH� WRXWHV� OHV� SDUWLHV� SRXU� SDUWLFLSHU� j� OD� SURWHFWLRQ� GH�
O¶HQYLURQQHPHQW� HW� DVVXUHU� OD� GXUDELOLWp� GHV� DFTXLV�
HQYLURQQHPHQWDX[��

�� GH� SURPRXYRLU�� HQ� FROODERUDWLRQ� DYHF� OHV� RUJDQLVPHV�
QDWLRQDX[��OHV�pWDEOLVVHPHQWV�FRQFHUQpV�HW�OHV�RUJDQLVDWLRQV�
JRXYHUQHPHQWDOHV� HW�QRQ�JRXYHUQHPHQWDOHV�� OHV� DFWLRQV�GH�
IRUPDWLRQ�� GH� VHQVLELOLVDWLRQ� HW� G¶pGXFDWLRQ� GDQV� OHV�
GRPDLQHV�GH�O¶HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH�
HW� QRWDPPHQW� HQ� PDWLqUH� GH� OXWWH� FRQWUH� OD� SROOXWLRQ�� GH�
FRQVHUYDWLRQ� GH� OD� QDWXUH�� GH� JHVWLRQ� UDWLRQQHOOH� GHV�
UHVVRXUFHV� QDWXUHOOHV� HW� GH� SUpYHQWLRQ� HW� GH� SUpFDXWLRQ�
FRQWUH�GHV�ULVTXHV�pYHQWXHOV��

�� GH� FRRUGRQQHU� O¶pODERUDWLRQ� HW� OD�PLVH� HQ�°XYUH� GHV�
SURJUDPPHV� QDWLRQDX[� GDQV� OHV� GRPDLQHV� GH� OD� SURWHFWLRQ�
GH� O¶HQYLURQQHPHQW� HW� GH� OD� SUpYHQWLRQ� GHV� ULVTXHV�� GH�
VXLYUH� OHV� DFWLRQV� G¶DPpQDJHPHQW� HW� GH� SURWHFWLRQ� GHV�
HVSDFHV�HW�GHV�pFRV\VWqPHV�QDWXUHOV�HW�GX�OLWWRUDO�HW�GH�OHXU�
JHVWLRQ�HW�FRQWU{OHU�OD�JHVWLRQ�GH�FHV�HVSDFHV�HW�pFRV\VWqPHV�
HW�GX�GRPDLQH�SXEOLF�PDULWLPH��

�� GH� YHLOOHU� j� OD� PLVH� HQ� RHXYUH� GHV� HQJDJHPHQWV�

LQWHUQDWLRQDX[� HQ� PDWLqUH� GH� OXWWH� FRQWUH� OD� SROOXWLRQ�� GH�

SUpYHQWLRQ��GH�UpGXFWLRQ�HW�GH�VXSSUHVVLRQ�GHV�ULVTXHV�HW�GH�

SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW�

GXUDEOH��

��GH�VXLYUH�OHV�SURFHVVXV�GH�GpYHORSSHPHQW�GXUDEOH�DX[�

QLYHDX[� LQWHUQDWLRQDO� HW� UpJLRQDO� HW� G¶°XYUHU� DX�

GpYHORSSHPHQW�GH�FHV�SURFHVVXV��

�� GH� UHSUpVHQWHU� OH� JRXYHUQHPHQW� WXQLVLHQ� DXSUqV� GHV�

LQVWDQFHV� LQWHUQDWLRQDOHV� HW� DX[� UpXQLRQV� ELODWpUDOHV� HW�

PXOWLODWpUDOHV�D\DQW�SRXU�REMHW�OH�GpYHORSSHPHQW�GXUDEOH��OD�

SURWHFWLRQ�GH�O¶HQYLURQQHPHQW�HW�GH�OD�QDWXUH��OD�SUpFDXWLRQ�

HW�OD�SUpYHQWLRQ�GHV�ULVTXHV��HW�FH��HQ�FROODERUDWLRQ�DYHF�OHV�

GpSDUWHPHQWV�PLQLVWpULHOV�FRQFHUQpV��

��GH�SURPRXYRLU��HQ�SDUWHQDULDW�HW�FROODERUDWLRQ�DYHF�OHV�
GpSDUWHPHQWV� PLQLVWpULHOV� HW� OHV� pWDEOLVVHPHQWV� FRQFHUQpV�
WRXWHV�DFWLRQV��UHFKHUFKHV��pWXGHV�HW�SURJUDPPHV�j�FDUDFWqUH�
VFLHQWLILTXH�� WHFKQLTXH� RX� pFRQRPLTXH� D\DQW� SRXU� REMHW�
O¶DPpOLRUDWLRQ� GHV� WHFKQLTXHV� GH� SURWHFWLRQ� GH�
O¶HQYLURQQHPHQW��GH�SUpVHUYDWLRQ�GX�FDGUH�QDWXUHO��GH� OXWWH�
FRQWUH� OD� SROOXWLRQ�� GH� SUpYHQWLRQ� GHV� ULVTXHV� HW� GH�
GpYHORSSHPHQW�SURSUH��
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$UW�� ��� �� /H� PLQLVWqUH� GH� O¶HQYLURQQHPHQW� HW� GX�

GpYHORSSHPHQW� GXUDEOH� H[HUFH� OD� WXWHOOH� VXU� OHV�

pWDEOLVVHPHQWV� SXEOLFV� TXL� HQ� UHOqYHQW� HW� IRXUQLW� GDQV� OH�

FDGUH� GHV� PR\HQV� GLVSRQLEOHV� WRXW� DSSXL�� DLGH� HW�

HQFRXUDJHPHQW�j�O¶DFWLRQ�DVVRFLDWLYH�GDQV�OH�GRPDLQH�GH�OD�

SURWHFWLRQ� GH� O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW�

GXUDEOH��

$UW�� ��� �� /HV� DGPLQLVWUDWLRQV� HW� OHV� pWDEOLVVHPHQWV�

SXEOLFV� SUrWHQW� OHXU� FRQFRXUV� DX[� VHUYLFHV� FRPSpWHQWV� GX�

PLQLVWqUH�GH�O¶HQYLURQQHPHQW�HW�GX�GpYHORSSHPHQW�GXUDEOH�

SRXU�O¶DFFRPSOLVVHPHQW�GH�OHXUV�PLVVLRQV�GH�SUpYHQWLRQ�GHV�

ULVTXHV� HW� GH� OXWWH� FRQWUH� OD� SROOXWLRQ� HW� OHV� QXLVDQFHV�� ,OV�

OHXU� FRPPXQLTXHQW� WRXWHV� LQIRUPDWLRQV� VXU� OHXUV� DFWLYLWpV�

HQ�PDWLqUH� GH� UHFKHUFKH�� GH� FRQWU{OH� HW� GH� SUpYHQWLRQ� GHV�

ULVTXHV�GDQV�OHV�GRPDLQHV�GH�OHXU�FRPSpWHQFH��/H�PLQLVWqUH�

GH� O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW� GXUDEOH� HVW�

LQIRUPp� VXU� OHV� DFWLYLWpV� SURJUDPPpHV� HW� OHV� PR\HQV� TXL�

OHXU�VRQW�DIIHFWpV��

/H� PLQLVWUH� GH� O¶HQYLURQQHPHQW� HW� GX� GpYHORSSHPHQW�

GXUDEOH�HVW�FKDUJp�GH�FRRUGRQQHU�HW�G¶DQLPHU�OD�SROLWLTXH�GH�

O¶(WDW� GDQV� OH� GRPDLQH� GX� GpYHORSSHPHQW� GXUDEOH� HW� GH�

SUHQGUH� WRXWHV� OHV� PHVXUHV� GH� QDWXUH� j� SURPRXYRLU� OD�

TXDOLWp�HW�O¶HIILFDFLWp�GH�O¶DFWLRQ�GH�O¶(WDW�GDQV�OHV�GRPDLQHV�

GH� O¶HQYLURQQHPHQW� DLQVL� TXH� FHOOHV� TXL� SHXYHQW� rWUH�

QpFHVVDLUHV�j�O¶LQIRUPDWLRQ�GX�SXEOLF��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� GLVSRVLWLRQV� DQWpULHXUHV�

FRQWUDLUHV�DX�SUpVHQW�GpFUHW�HW�QRWDPPHQW�OH�GpFUHW�VXVYLVp�

Q� �������GX��HU�IpYULHU������HW�OH�GpFUHW�Q� ���������GX����

MDQYLHU������VXVYLVp��

$UW�� ��� �� /H� PLQLVWUH� GH� O¶HQYLURQQHPHQW� HW� GX�

GpYHORSSHPHQW� GXUDEOH� HW� OHV� PLQLVWUHV� FRQFHUQpV� VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O¶H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH��HU�QRYHPEUH�������
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