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'pFUHW� Q�� ���������� GX� ��� DYULO� ������ IL[DQW� OHV�
DWWULEXWLRQV� GH� O
DJHQFH� QDWLRQDOH� GHV� pQHUJLHV�
UHQRXYHODEOHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�HW�GH�O
pQHUJLH��

9X� OD� ORL� Q�� ������ GX� ��� DYULO� ������ SRUWDQW�
HQFRXUDJHPHQW� GH� OD� UHFKHUFKH�� GH� OD� SURGXFWLRQ� HW� GH� OD�
FRPPHUFLDOLVDWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV��

9X�OH�GpFUHW�ORL�Q�� �����GX����VHSWHPEUH�������UHODWLI�j�
O
pFRQRPLH� G
pQHUJLH� UDWLILp� SDU� OD� ORL� Q� ������ GX� ���
QRYHPEUH������HW�QRWDPPHQW�VRQ�DUWLFOH�SUHPLHU��
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9X� OD� ORL� Q�� ����� GX� �HU� IpYULHU� ������ UHODWLYH� DX[�
SDUWLFLSDWLRQV��DX[�HQWUHSULVHV�HW�DX[�pWDEOLVVHPHQWV�SXEOLFV��
WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q����������GX��HU�
DR�W�������OD�ORL�Q���������GX����MXLOOHW�������OD�ORL�Q������
���GX���PDL������HW�OD�ORL�Q����������GX����PDUV�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�

PDvWULVH�GH�O
pQHUJLH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� PDL� ������ IL[DQW�

O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH� HW� OHV� PRGDOLWpV�

GH� IRQFWLRQQHPHQW� GH� O
DJHQFH� QDWLRQDOH� GHV� pQHUJLHV�

UHQRXYHODEOHV��WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q�����������GX�

���PDUV�������

9X� OH� GpFUHW� Q�� ���������� GX� ��� RFWREUH� ������ IL[DQW�

OHV� DWWULEXWLRQV� GH� O
DJHQFH� QDWLRQDOH� GHV� pQHUJLHV�

UHQRXYHODEOHV��

9X� GpFUHW� Q�� ���������� GX� �� RFWREUH� ������ SRUWDQW�
GpVLJQDWLRQ� GH� O
DXWRULWp� GH� WXWHOOH� VXU� OHV� HQWUHSULVHV�
SXEOLTXHV� HW� OHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� QRQ�
DGPLQLVWUDWLI�� WHO�TXH�PRGLILp�SDU�OH�GpFUHW�Q�����������GX�
���PDUV�������

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /
DJHQFH� QDWLRQDOH� GHV� pQHUJLHV�
UHQRXYHODEOHV� D� SRXU� PLVVLRQ� GH� PHWWUH� HQ� RHXYUH� OD�
SROLWLTXH� GH� O
(WDW� GDQV� OHV� GRPDLQHV� GH� O
XWLOLVDWLRQ�
UDWLRQQHOOH� GH� O
pQHUJLH�� GH� OD� SURPRWLRQ� GHV� pQHUJLHV�
UHQRXYHODEOHV�HW�GH�OD�VXEVWLWXWLRQ�pQHUJpWLTXH��

'DQV�FH�FDGUH��HOOH�HVW�FKDUJpH�QRWDPPHQW���

�� GH� JpUHU� OHV� DFWLRQV� G
DXGLW� pQHUJpWLTXH�REOLJDWRLUH� HW�
SpULRGLTXH� GDQV� OHV� VHFWHXUV� GH� O
LQGXVWULH�� GX� WUDQVSRUW� HW�
GHV�VHUYLFHV��

��G
LQVWUXLUH�OHV�SURMHWV�JUDQGV�FRQVRPPDWHXUV�G
pQHUJLH�

DVVXMHWWLV�j�OD�FRQVXOWDWLRQ�SUpDODEOH�HW�REOLJDWRLUH��

�� GH�SURSRVHU� OHV� LQFLWDWLRQV�� OHV� HQFRXUDJHPHQWV�HW� OHV�
SURFpGXUHV� VXVFHSWLEOHV� GH� GpYHORSSHU� OH� GRPDLQH� GH� OD�
PDvWULVH�GH�O
pQHUJLH��

�� G
RFWUR\HU� GHV� DWWHVWDWLRQV� SRXU� OHV� pTXLSHPHQWV��
PDWpULHOV�HW�SURGXLWV�FRQFRXUDQW�j�O
XWLOLVDWLRQ�UDWLRQQHOOH�GH�
O
pQHUJLH� RX� UHODWLIV� DX[� pQHUJLHV� UHQRXYHODEOHV�� HW� FH�� HQ�
YXH�GH�EpQpILFLHU�GHV�DYDQWDJHV�SUpYXV�SDU�OD�OpJLVODWLRQ�HW�
OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

�� G
LQFLWHU� j� O
H[SORLWDWLRQ� GHV� WHFKQLTXHV� HW� GHV�
WHFKQRORJLHV�pQHUJpWLTXHPHQW�SHUIRUPDQWHV��

�� GH� GpYHORSSHU� OHV� SURMHWV� GH� GpPRQVWUDWLRQ� GDQV� OH�
GRPDLQH� GH� OD� PDvWULVH� GH� O
pQHUJLH� HW� G
HQ� VXLYUH� OD�
UpDOLVDWLRQ��

�� GH� SURPRXYRLU�� HQ� FROODERUDWLRQ� DYHF� OHV� RUJDQLVPHV�
FRQFHUQpV�� OD� IRUPDWLRQ� GDQV� OH� GRPDLQH�GH� OD�PDvWULVH� GH�
O
pQHUJLH��

��GH�SUpSDUHU�HW�G
H[pFXWHU�OHV�SURJUDPPHV�QDWLRQDX[�GH�
VHQVLELOLVDWLRQ�HW�G
pGXFDWLRQ�GDQV�OH�GRPDLQH�GH�OD�PDvWULVH�
GH�O
pQHUJLH��

�� GH� FRQWULEXHU� DX[� SURJUDPPHV� GH� UHFKHUFKH�
VFLHQWLILTXH�GDQV�OH�GRPDLQH�GH�OD�PDvWULVH�GH�O
pQHUJLH��

�� G
pWXGLHU�� GH� SURJUDPPHU� HW� G
pYDOXHU� OHV� SURMHWV� GH�

PDvWULVH� GH� O
pQHUJLH� HW� G
HIIHFWXHU� OHV� pWXGHV� SRUWDQW� VXU�

O
DWWpQXDWLRQ�GHV�pPLVVLRQV�GH�JD]�j�HIIHW�GH�VHUUH�OLpHV�j�OD�

FRQVRPPDWLRQ� GH� O
pQHUJLH� HW� SOXV� JpQpUDOHPHQW� WRXWHV�

pWXGHV�UHQWUDQW�GDQV�OH�FDGUH�GH�VHV�DWWULEXWLRQV��

��G
pODERUHU�XQ�LQYHQWDLUH�GHV�pPLVVLRQV�GH�JD]�j�HIIHW�GH�
VHUUH�GXHV�j� OD�FRQVRPPDWLRQ�GH� O
pQHUJLH�HW�G
DQDO\VHU� OHV�
LQGLFDWHXUV�GH�PDvWULVH�GH�O
pQHUJLH��

$UW�� ��� �� 6RQW� DEURJpHV�� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW� HW� QRWDPPHQW� OHV�
GLVSRVLWLRQV�GX�GpFUHW�VXVYLVp�Q������������GX����RFWREUH�
������

$UW�������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�O
LQGXVWULH�HW�GH�
O
pQHUJLH� VRQW� FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������
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