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$UUrWp�GHV�PLQLVWUHV�GX�WRXULVPH��GX�FRPPHUFH�HW�

GH�O¶DUWLVDQDW��HW�GH�O¶LQGXVWULH�HW�GH�O¶pQHUJLH�GX���

GpFHPEUH�������UHODWLI�j�O¶DMRXW�G¶XQ�DJHQW�WUDFHXU�

DX�SpWUROH�ODPSDQW��

/HV� PLQLVWUHV� GX� WRXULVPH�� GX� FRPPHUFH� HW� GH�

O¶DUWLVDQDW�HW�GH�O¶LQGXVWULH�HW�GH�O¶pQHUJLH��

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ UHODWLYH� DX[�

SURGXLWV�SpWUROLHUV���

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�

FRQFXUUHQFH� HW� DX[� SUL[�� WHOOH� TXH�PRGLILpH�SDU� OHV� ORLV�

Q��������GX����MXLOOHW������HW�Q��������GX����DYULO�������

9X� OD� ORL� Q�� ������� GX� �� GpFHPEUH� ������ UHODWLYH� j� OD�

GpIHQVH�GX�FRQVRPPDWHXU�HW�QRWDPPHQW�VHV�DUWLFOHV���HW����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQGXVWULH��

9X�OH�GpFUHW�Q������������GX����GpFHPEUH�������IL[DQW�

OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GX�FRPPHUFH��

9X� O¶DUUrWp� GX�PLQLVWUH� GH� O¶pFRQRPLH� QDWLRQDOH� GX� ���

MXLQ� ������ SRUWDQW� KRPRORJDWLRQ� GHV� QRUPHV� UHODWLYHV� DX[�

SURGXLWV�SpWUROLHUV��

$UUrWHQW���

$UWLFOH�SUHPLHU����8Q�DJHQW�WUDFHXU�HVW�DMRXWp�DX�SpWUROH�

ODPSDQW� OLYUp�DX[� UHSUHQHXUV�HW�GLVWULEXWHXUV�HW�REMHW�GH� OD�

QRUPH�17������� ������� DSSURXYpH�SDU� O¶DUUrWp� VXVYLVp�GX�

���MXLQ�������

�&HWWH� PHVXUH� YLVH� O¶LQVWDXUDWLRQ� G¶XQH� SURFpGXUH�

WHFKQLTXH�SHUPHWWDQW�O¶LGHQWLILFDWLRQ�GHV�RSpUDWLRQV�G¶DMRXW�

GH�SpWUROH�ODPSDQW�DX[�DXWUHV�SURGXLWV�SpWUROLHUV�GHVWLQpV�j�

OD� YHQWH� RX� pFKDQJpV� VXU� OH� PDUFKp�� &HWWH� SURFpGXUH�

WHFKQLTXH� GHYUD� rWUH� DSSOLTXpH� SDU� OHV� UHSUHQHXUV� HW� OHV�

GLVWULEXWHXUV�� GDQV� OH� FDGUH� GH� O¶DXWRFRQWU{OH� UHTXLV� SDU� OD�

OpJLVODWLRQ�HQ�YLJXHXU��
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$UW�� ��� �� /D� QDWXUH� HW� OHV� VSpFLILFDWLRQV� WHFKQLTXHV� GH�

O¶DJHQW�WUDFHXU�HW�GH�VRQ�UpYpODWHXU�VRQW�IL[pHV�SDU�GpFLVLRQ�

GHV�PLQLVWUHV�GX�WRXULVPH��GX�FRPPHUFH�HW�GH�O¶DUWLVDQDW�HW�

GH�O¶LQGXVWULH�HW�GH�O¶pQHUJLH��

6HURQW�GH�PrPH�IL[pHV�SDU�FHWWH�GpFLVLRQ�OHV�SURFpGXUHV�

GH�FRQWU{OH�SDU�OH�ELDLV�GX�UpYpODWHXU��

$UW�������/HV�GLVWULEXWHXUV�VRQW�WHQXV�GH�SURFpGHU��DYDQW�

OHXU�FKDUJHPHQW�GDQV�OHV�FDPLRQV�FLWHUQHV�HW�OLYUDLVRQ�VXU�OH�

PDUFKp�� DX[� RSpUDWLRQV� GH� FRQWU{OH� GHV� SURGXLWV� SpWUROLHUV�

DILQ� GH� V¶DVVXUHU� TX¶LOV� QH� FRQWLHQQHQW� SDV� GH� SpWUROH�

ODPSDQW��/HV� UHYHQGHXUV�GpWDLOODQWV� VRQW� WHQXV�GH�SURFpGHU�

DX� FRQWU{OH� GHV� SURGXLWV� SpWUROLHUV� TXL� OHXUV� VRQW� OLYUpV��

DYDQW� GpSRWDJH� GDQV� OHV� UpVHUYRLUV� GHV� VWDWLRQV�VHUYLFH� RX�

GHV� VWDWLRQV� GH� UHPSOLVVDJH� DILQ� GH� V¶DVVXUHU� TX¶LOV� QH�

FRQWLHQQHQW�SDV�GH�SpWUROH�ODPSDQW��

/HV� RSpUDWLRQV� GH� FRQWU{OH� VHURQW� HIIHFWXpHV�

FRQIRUPpPHQW� DX[� SURFpGXUHV� GH� FRQWU{OH� IL[pHV� GDQV� OD�

GpFLVLRQ�SUpYXH�j�O¶DUWLFOH���GX�SUpVHQW�DUUrWp��

$UW�������7RXW�UHYHQGHXU�GpWDLOODQW�GHYUD�WHQLU�XQ�FDUQHW�

FRWp��SDUDSKp�HW�G�PHQW�VLJQp�SDU�OD�GLUHFWLRQ�UpJLRQDOH�GX�

FRPPHUFH��R��VHURQW�FRQVLJQpV�O¶LGHQWLWp�GX�IRXUQLVVHXU��OD�

QDWXUH� HW� OD� TXDQWLWp� GH� OD� PDUFKDQGLVH�� OD� GDWH� GH� VD�

UpFHSWLRQ�� OD� UpIpUHQFH� GX� UpVHUYRLU� RX� GH� OD� FLWHUQH� GH�

OLYUDLVRQ��DLQVL�TXH�OHV�UpVXOWDWV�GH�FRQWU{OH��HW�FH��DYDQW�OH�

GpSRWDJH� GDQV� OHV� UpVHUYRLUV� GH� OD� VWDWLRQ�VHUYLFH� RX� GH� OD�

VWDWLRQ�GH�UHPSOLVVDJH��

$UW����� ��/H� UHYHQGHXU�TXL�FRQVWDWH�� ORUV�GHV�RSpUDWLRQV�

GH�FRQWU{OH�� OD�SUpVHQFH�GH�SpWUROH� ODPSDQW�GDQV� OHV�DXWUHV�

SURGXLWV�SpWUROLHUV�HVW�WHQX�G¶HQ�LQIRUPHU��GDQV�OHV�PHLOOHXUV�

GpODLV���

��/H�GLVWULEXWHXU�IRXUQLVVHXU��

��/D�'LUHFWLRQ�5pJLRQDOH�GX�&RPPHUFH�FRQFHUQpH��

��/D�'LUHFWLRQ�*pQpUDOH�GH�O¶(QHUJLH��

$UW�� ��� �� /HV� SURGXLWV� SpWUROLHUV� FRQWHQDQW� GX� SpWUROH�

ODPSDQW�VRQW�FRQVLGpUpV�QRQ�FRQIRUPHV�j�OD�UpJOHPHQWDWLRQ�

HQ�YLJXHXU��/H�GLVWULEXWHXU�� OH�GpWHQWHXU�HW� OH� UHYHQGHXU�GH�

FHV� SURGXLWV� VRQW� OpJDOHPHQW� UHVSRQVDEOHV� GHV� FRQVWDWV�

FRQVLJQpV��

$UW�� ��� �� /HV� LQIUDFWLRQV� DX[� GLVSRVLWLRQV� GX� SUpVHQW�

DUUrWp� VRQW� FRQVWDWpHV� HW� SRXUVXLYLHV� FRQIRUPpPHQW� j� OD�

OpJLVODWLRQ�HQ�YLJXHXU��

$UW����� ��/H�SUpVHQW�DUUrWp�HQWUH�HQ�YLJXHXU�j�OD�GDWH�GH�

VD� SXEOLFDWLRQ� DX� -RXUQDO� 2IILFLHO� GH� OD� 5pSXEOLTXH�

7XQLVLHQQH��

7XQLV��OH���GpFHPEUH�������

/H�PLQLVWUH�GH�O¶LQGXVWULH�HW�GH�O
pQHUJLH�

)HWKL�0HUGDVVL�

/H�PLQLVWUH�GX�WRXULVPH��GX�FRPPHUFH�HW�

GH�O
DUWLVDQDW�

0RQGKHU�=HQDwGL�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


