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'pFUHW� Q�� �������� GX����VHSWHPEUH�������SRUWDQW
FUpDWLRQ� GX� FRQVHLO� QDWLRQDO�GH�O
pQHUJLH�HW�IL[DQW
VD� FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� VRQ
IRQFWLRQQHPHQW�

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH�

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
LQGXVWULH�

9X�OH�GpFUHW�GX��HU�MDQYLHU������VXU�OHV�PLQHV�

9X�OH�GpFUHW�ORL�Q�������GX���DYULO�������SRUWDQW�FUpDWLRQ
HW� RUJDQLVDWLRQ� GH�OD�VRFLpWp�WXQLVLHQQH�GH�O
pOHFWULFLWp�HW�GX
JD]�� UDWLILp� SDU� OD� ORL� Q�� ������ GX� ��� PDL� ������WHO�TXH
FRPSOpWp�SDU�OD�ORL�Q��������GX��HU�DYULO������HW�QRWDPPHQW
VRQ�DUWLFOH���

9X� OD� ORL� Q�� ������ GX� ��� DYULO� ������ SRUWDQW
HQFRXUDJHPHQW� GH� OD� UHFKHUFKH�� GH� OD� SURGXFWLRQ�HW�GH�OD
FRPPHUFLDOLVDWLRQ�GHV�pQHUJLHV�UHQRXYHODEOHV�

9X� OH�GpFUHW�ORL�Q�������GX����VHSWHPEUH�������UHODWLI�j
O
pFRQRPLH� G
pQHUJLH� UDWLILp� SDU� OD� ORL� Q�� ������ GX� ��
QRYHPEUH������HW�QRWDPPHQW�VRQ�DUWLFOH�SUHPLHU�

9X� OH� GpFUHW�ORL� Q�� ����� GX� ��� VHSWHPEUH� �����
LQVWLWXDQW� GHV�GLVSRVLWLRQV�VSpFLDOHV�FRQFHUQDQW�OD�UHFKHUFKH
HW� OD� SURGXFWLRQ� GHV� K\GURFDUEXUHV� OLTXLGHV� HW� JD]HX[�
UDWLILp� SDU� OD� ORL� Q�� ������ GX� ���QRYHPEUH�������WHO�TXH
PRGLILp�SDU�OD�ORL�Q�������GX���PDUV������

9X� OD� ORL� Q�� ������ GX� ��� MXLQ� ������ SRUWDQW
HQFRXUDJHPHQW� j� OD� UHFKHUFKH� HW� j� OD� SURGXFWLRQ
G
K\GURFDUEXUHV�OLTXLGHV�HW�JD]HX[�

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD
PDvWULVH�GH�O
pQHUJLH�

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ UHODWLYH� DX[
SURGXLWV�SpWUROLHUV�

9X� OD� ORL� Q�� ������ GX� ��� DR�W� ������ SRUWDQW
SURPXOJDWLRQ�GX�FRGH�GHV�K\GURFDUEXUHV�

9X� OH� GpFUHW� Q�� ������� GX� ��� MXLOOHW� ������ SRUWDQW
FUpDWLRQ�GX�FRQVHLO�VXSpULHXU�GH�O
pQHUJLH�

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV
DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
LQGXVWULH�

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ SRUWDQW
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O
LQGXVWULH�

9X� OH� GpFUHW� Q�� �������� GX� ��� MXLQ� ������ IL[DQW�OHV
FRQGLWLRQV� HW� OHV� PRGDOLWpV� G
RFWURL� GH� OD� FRQFHVVLRQ� GH
SURGXFWLRQ�G
pOHFWULFLWp�j�GHV�SHUVRQQHV�SULYpHV�

9X� OH� GpFUHW�Q����������GX����GpFHPEUH�������UHODWLI�j
O
DJHQFH�QDWLRQDOH�GHV�pQHUJLHV�UHQRXYHODEOHV�

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI�

'pFUqWH��

$UWLFOH� SUHPLHU�� ±� ,O�HVW�FUpH�DXSUqV�GX�PLQLVWUH�FKDUJp
GH� O
pQHUJLH� XQ� FRQVHLO� QDWLRQDO� GH� O
pQHUJLH�DYHF�XQ�U{OH
FRQVXOWDWLI��FKDUJp�QRWDPPHQW�GH��

�� GRQQHU� VRQ�DYLV�VXU�OHV�RULHQWDWLRQV�QDWLRQDOHV�GDQV�OH
GRPDLQH�GH�O
pQHUJLH�

�� VXLYUH� OD�PLVH�HQ�°XYUH�GH�OD�SROLWLTXH�QDWLRQDOH�GDQV
OH�VHFWHXU�GH�O
pQHUJLH�

�� pPHWWUH� VRQ� DYLV� VXU� OHV� SURJUDPPHV� GH
GpYHORSSHPHQW� GX� VHFWHXU� GH� O
pQHUJLH� HW�SURSRVHU�WRXWHV
PHVXUHV�GH�FRRUGLQDWLRQ�HQWUH�OHV�GLIIpUHQWV�LQWHUYHQDQWV�

�� SURSRVHU� GHV� PHVXUHV� SRXU� OH� GpYHORSSHPHQW� GX
VHFWHXU�GH�O
pQHUJLH�

�� pPHWWUH� VRQ� DYLV�VXU�OHV�SURMHWV�GH�WH[WHV�OpJLVODWLIV�HW
UpJOHPHQWDLUHV�UHODWLIV�DX�GRPDLQH�GH�O
pQHUJLH�

�� pPHWWUH� VRQ� DYLV� VXU� OHV� WHUPHV� GH� UpIpUHQFH� HW�OHV
FRQFOXVLRQV� GHV� pWXGHV� VWUDWpJLTXHV� GDQV� OH� GRPDLQH� GH
O
pQHUJLH�

�� H[DPLQHU�HW�pPHWWUH�GHV�DYLV�VXU�GHV�SURMHWV�LPSRUWDQWV
UHODWLIV�DX�VHFWHXU�GH�O
pQHUJLH�

$UW�� ��� ±�/H�FRQVHLO�QDWLRQDO�GH�O
pQHUJLH�HVW�SUpVLGp�SDU

OH� PLQLVWUH�FKDUJp�GH�O
pQHUJLH��LO�HVW�FRPSRVp�GHV�PHPEUHV

VXLYDQWV��

��XQ�UHSUpVHQWDQW�GX�3UHPLHU�PLQLVWqUH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�GpIHQVH�QDWLRQDOH�

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� OD� FRRSpUDWLRQ
LQWHUQDWLRQDOH�HW�GH�O
LQYHVWLVVHPHQW�H[WpULHXU�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV�

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� GpYHORSSHPHQW
pFRQRPLTXH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQGXVWULH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�FRPPHUFH�

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW� HW�GH
O
KDELWDW�

�� XQ� UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GH
O
DPpQDJHPHQW�GX�WHUULWRLUH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GX�WUDQVSRUW�

�� XQ� UHSUpVHQWDQW� GX� VHFUpWDULDW� G
(WDW�GH�OD�UHFKHUFKH
VFLHQWLILTXH�HW�GH�OD�WHFKQRORJLH�

��XQ�UHSUpVHQWDQW�GH�OD�EDQTXH�FHQWUDOH�GH�7XQLVLH�

�� XQ� UHSUpVHQWDQW� GH� O
LQVWLWXW� WXQLVLHQ� GHV� pWXGHV

VWUDWpJLTXHV�

/H� SUpVLGHQW�GX�FRQVHLO�SHXW�HQ�RXWUH�IDLUH�DSSHO�j�WRXWH

SHUVRQQH� UHFRQQXH�FRPSpWHQWH�GDQV�OH�GRPDLQH�GH�O
pQHUJLH

SRXU� SDUWLFLSHU� DX[� UpXQLRQV� GX� FRQVHLO�� DYHF� DYLV

FRQVXOWDWLI�

/HV� PHPEUHV� GX� FRQVHLO� VRQW� QRPPpV� SDU� DUUrWp� GX

PLQLVWUH� FKDUJp� GH� O
pQHUJLH�VXU�SURSRVLWLRQ�GHV�PLQLVWqUHV

HW� RUJDQLVPHV� FRQFHUQpV�� HW� FH�� SRXU�XQH�SpULRGH�GH�WURLV

DQV�UHQRXYHODEOH�
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'HV� FRPLWpV� WHFKQLTXHV� SHXYHQW� rWUH� FUpHV�DX�VHLQ�GX
FRQVHLO�� FKDTXH� IRLV� TXH� OD� QpFHVVLWp� O
H[LJH� HW� VHURQW
FKDUJpV� GH� WUDYDX[�ELHQ�GpILQLV�VH�UDSSRUWDQW�DX�VHFWHXU�GH
O
pQHUJLH�

$UW�� ��� ±� /H� FRQVHLO� QDWLRQDO�GH�O
pQHUJLH�VH�UpXQLW�VXU
FRQYRFDWLRQ� GH�VRQ�SUpVLGHQW�FKDTXH�IRLV�TX
LO�OH�MXJH�XWLOH�
HW�DX�PRLQV�GHX[�IRLV�SDU�DQ�

/H� SUpVLGHQW� GX� FRQVHLO� DUUrWH� O
RUGUH� GX� MRXU� GHV
UpXQLRQV� GX�FRQVHLO�TXL�GRLW�rWUH�WUDQVPLV�j�VHV�PHPEUHV�DX
PRLQV����MRXUV�DYDQW�OD�GDWH�GHV�UpXQLRQV�

/H� VHFUpWDULDW� SHUPDQHQW� GX� FRQVHLO� HVW� DVVXUp� SDU�OD
GLUHFWLRQ�JpQpUDOH�GH�O
pQHUJLH�TXL�DVVXUH��

�� OD� SUpSDUDWLRQ� GHV�GRVVLHUV�j�VRXPHWWUH�j�O
H[DPHQ�GX
FRQVHLO�QDWLRQDO�GH�O
pQHUJLH�

�� OD�FRRUGLQDWLRQ�HQWUH�OHV�PHPEUHV�GX�FRQVHLO�HQ�FH�TXL
FRQFHUQH� OD� GDWH� GH� OD� WHQXH�GHV�UpXQLRQV�HW�OHXU�RUGUH�GX
MRXU�

�� OD� UpFHSWLRQ�GHV�pWXGHV�HW�DYLV�pWDEOLV�SDU�OHV�PHPEUHV
GX�FRQVHLO�HW�OHXU�GLIIXVLRQ�DSSURSULpH�

�� O
pWDEOLVVHPHQW� GHV� SURFqV�YHUEDX[� GX�FRQVHLO�HW�OHXU
FRPPXQLFDWLRQ� DX[� PHPEUHV� DLQVL�TXH�OD�FRQVHUYDWLRQ�GH
VHV�DUFKLYHV�

��OD�FRPPXQLFDWLRQ�GHV�VXJJHVWLRQV�HW�UHFRPPDQGDWLRQV
GX� FRQVHLO� DX[� GLIIpUHQWV� RUJDQLVPHV�DGPLQLVWUDWLIV�HW�DX[
LQVWLWXWLRQV�FRQFHUQpHV�HW�OHXU�VXLYL�

$UW�� ��� ±� /H� FRQVHLO� QDWLRQDO� GH� O
pQHUJLH� QH� SHXW
GpOLEpUHU� VXU� OHV� SRLQWV� LQVFULWV� j� O
RUGUH� GX� MRXU� GH� VHV
UpXQLRQV�TX
HQ�SUpVHQFH�GH�OD�PDMRULWp�GH�VHV�PHPEUHV�

6L� OH�TXRUXP�Q
HVW�SDV�DWWHLQW��XQH�GHX[LqPH�UpXQLRQ�HVW
WHQXH� GDQV�OHV�TXLQ]H�MRXUV�TXL�VXLYHQW�SRXU�GpOLEpUHU�VXU�OH
PrPH� RUGUH�GX�MRXU�GH�OD�UpXQLRQ�GX�FRQVHLO�HW�FH��TXHO�TXH
VRLW�OH�QRPEUH�GHV�PHPEUHV�SUpVHQWV�

/HV� DYLV� HW� SURSRVLWLRQV� GX� FRQVHLO� VRQW� pPLV� j� OD

PDMRULWp� GHV� YRL[� GHV� PHPEUHV� SUpVHQWV��(Q�FDV�G
pJDOLWp

GHV�YRL[��FHOOH�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH�

$UW�� ���±�/H�GpFUHW�Q���������GX����MXLOOHW�������SRUWDQW

FUpDWLRQ�GX�FRQVHLO�VXSpULHXU�GH�O
pQHUJLH�HVW�DEURJp�

$UW�� ��� ±� /H� PLQLVWUH� GH� O
LQGXVWULH� HVW� FKDUJp� GH

O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO

2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�

7XQLV��OH����VHSWHPEUH������
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