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&KDSLWUH�3UHPLHU�

'(6�',6326,7,216�*(1(5$/(6�
$UWLFOH� SUHPLHU�� �� � /H� SODQ� QDWLRQDO� GHV� IUpTXHQFHV�

UDGLRpOHFWULTXHV�GpILQLW� OD�VWUXFWXUH�GX�VSHFWUH�GHV�IUpTXHQFHV�
UDGLRpOHFWULTXHV� XWLOLVpHV� SRXU� IRXUQLU� OHV� VHUYLFHV� GHV�
WpOpFRPPXQLFDWLRQV�FRQIRUPpPHQW�DX[�QRUPHV�LQWHUQDWLRQDOHV�
HQ� YLJXHXU�� ,O� GpILQLW� pJDOHPHQW� OHV� UqJOHV� JpQpUDOHV� GH� VD�
JHVWLRQ�HW�IL[H�OHV�FRQGLWLRQV�G
XWLOLVDWLRQ�GHV�IUpTXHQFHV���

$UW�� �� ��� �� /HV� GpILQLWLRQV� GHV� VHUYLFHV� GH�
UDGLRFRPPXQLFDWLRQV� SUpYXHV� SDU� OH� UqJOHPHQW� GHV�
UDGLRFRPPXQLFDWLRQV� GH� O
8QLRQ� ,QWHUQDWLRQDOH� GHV�
7pOpFRPPXQLFDWLRQV�VRQW�DGRSWpHV�SRXU�GpILQLU� OHV�PrPHV�
VHUYLFHV�SUpYXV�SDU�OH�SUpVHQW�SODQ��

&KDSLWUH�,,�

'(6�352&('85(6�'
$775,%87,21�
$UW�������7RXWH�SHUVRQQH�GpVLUDQW�H[SORLWHU�GHV�IUpTXHQFHV�

UDGLRpOHFWULTXHV� GRLW�� j� FHW� HIIHW�� DGUHVVHU� XQH� GHPDQGH� j�
O
DJHQFH�QDWLRQDOH�GHV� IUpTXHQFHV�SDU� OHWWUH� UHFRPPDQGpH�RX�
GRFXPHQW�pOHFWURQLTXH�ILDEOH�DYHF�DFFXVp�GH�UpFHSWLRQ�RX�SDU�
GpS{W�DXSUqV�GH�O
DJHQFH�FRQWUH�UHPLVH�G
XQ�UpFpSLVVp���

&HWWH� GHPDQGH� FRPSUHQG�� REOLJDWRLUHPHQW�� OHV�
GRFXPHQWV�VXLYDQWV���

�� XQ� IRUPXODLUH� IRXUQL� SDU� O
DJHQFH� G�PHQW� UHPSOL� HW�
VLJQp�SDU�OH�GHPDQGHXU��

��XQH�FRSLH�GH�OD�FDUWH�G
LGHQWLWp�QDWLRQDOH�GX�GHPDQGHXU�
SRXU�OHV�SHUVRQQHV�SK\VLTXHV�RX�GX�UHSUpVHQWDQW�OpJDO�SRXU�
OHV� SHUVRQQHV� PRUDOHV� HW�� OH� FDV� pFKpDQW�� XQH� FRSLH� GH� OD�
FDUWH�GH�VpMRXU��

��XQH�FRSLH�GX�UHJLVWUH�GH�FRPPHUFH�GH�O
DQQpH�HQ�FRXUV�
SRXU�OHV�VRFLpWpV��

�� OHV� VSpFLILFDWLRQV� WHFKQLTXHV� GHV� pTXLSHPHQWV�
UDGLRpOHFWULTXHV��

�� HW� XQH� FRSLH� GX� FHUWLILFDW� G
KRPRORJDWLRQ� SRXU� OHV�
pTXLSHPHQWV�WHUPLQDX[��RX�XQH�pWXGH�WHFKQLTXH��SRXU�WRXWH�
GHPDQGH�G
XWLOLVDWLRQ�H[FOXVLYH�GHV�IUpTXHQFHV��FRPSRUWDQW�
QRWDPPHQW�����

�� OD�GHVFULSWLRQ�GHV�VHUYLFHV�GHYDQW�rWUH�H[SORLWpV�HW� OHV�
FRQGLWLRQV�G
DFFqV���

��OHV�EHVRLQV�HQ��IUpTXHQFHV���

��OHV�IUpTXHQFHV�FKRLVLHV�HW�OHV�PRWLIV�GH�FH�FKRL[��

��OHV�FDUDFWpULVWLTXHV�WHFKQLTXHV�GH�UDGLRFRPPXQLFDWLRQV�j�
DGRSWHU���

��OHV�VLWHV�G
LQVWDOODWLRQ�GHV�DQWHQQHV�HW�GHV�pTXLSHPHQWV�
UDGLRpOHFWULTXHV�HW�OHV�FRQYHQWLRQV�FRQFOXHV�j�FHW�HIIHW��

�� OH� FDV� pFKpDQW�� O
pWXGH� GH� FRQIRUPLWp� DX[� QRUPHV� GH�
FRPSDWLELOLWp�pOHFWURPDJQpWLTXH��GHV�OLDLVRQV�UDGLRpOHFWULTXHV�j�
pWDEOLU��

/
DJHQFH� QDWLRQDOH� GHV� IUpTXHQFHV� � SHXW�� HQ� FDV� GH�
QpFHVVLWp�� GHPDQGHU� DX� WLWXODLUH� GHV� LQIRUPDWLRQV�
FRPSOpPHQWDLUHV� DILQ� GH� SUpFLVHU� FHUWDLQV� pOpPHQWV�
FRQWHQXV�GDQV�OHV�GRFXPHQWV�SUpFLWpV��

/H�GHPDQGHXU�SHXW�LQGLTXHU�OHV�LQIRUPDWLRQV�j�FDUDFWqUH�
FRQILGHQWLHO��

$UW�������/
DJHQFH�QDWLRQDOH�GHV�IUpTXHQFHV��VH�FKDUJH�GH�
UpSRQGUH�DX�GHPDQGHXU�SDU� pFULW�RX�SDU�YRLH�pOHFWURQLTXH��
HW� FH�� SRXU� VLJQLILHU�� VRLW� VRQ� DFFRUG� SRXU� O
DWWULEXWLRQ� GHV�
IUpTXHQFHV�GHPDQGpHV�HQ�WRWDOLWp�RX�SDUWLHOOHPHQW��VRLW�VRQ�
UHIXV��GDQV�XQ�GpODL�GH�GHX[�PRLV�j�FRPSWHU�GH� OD�GDWH�GH�
UpFHSWLRQ�GH�OD�GHPDQGH�FRPSOqWH�HW��OH�FDV�pFKpDQW��j�SDUWLU�
GH�OD�SUpVHQWDWLRQ�GHV�LQIRUPDWLRQV�FRPSOpPHQWDLUHV��

/
DJHQFH� SHXW� DWWULEXHU� OHV� IUpTXHQFHV� GHPDQGpHV� SRXU�
XQH�SpULRGH�GpWHUPLQpH��

$UW�������/
DJHQFH�QDWLRQDOH�GHV�IUpTXHQFHV�SHXW�DWWULEXHU�
GHV� IUpTXHQFHV� j� WLWUH� WHPSRUDLUH� RX� j� GHV� ILQV�
H[SpULPHQWDOHV� RX� GH� GpPRQVWUDWLRQ�� SRXU� XQH� GXUpH� QH�
GpSDVVDQW� SDV� XQ� PRLV�� GDQV� GHV� EDQGHV� GH� IUpTXHQFHV�
FRQYHQXHV�G
DYDQFH�DYHF�OHV�RUJDQLVPHV��FRQFHUQpV�SUpYXV�
j�O
DUWLFOH����GX�FRGH�GHV�WpOpFRPPXQLFDWLRQV���

$UW��������/HV�GHPDQGHV�G
DWWULEXWLRQ�GH�IUpTXHQFHV�VRQW�
UHIXVpHV�QRWDPPHQW�GDQV�OHV�FDV�VXLYDQWV���

��VL�OHV�IUpTXHQFHV�GHYDQW�rWUH�H[SORLWpHV�DSSDUWLHQQHQW�j�
XQH�EDQGH�UpVHUYpH�HQ�H[FOXVLYLWp�j�GHV�VHUYLFHV�GpWHUPLQpV���

�� QRQ� FRQIRUPLWp� GH� OD� GHPDQGH� DX[� FRQGLWLRQV�
JpQpUDOHV� GX� UqJOHPHQW� GHV� UDGLRFRPPXQLFDWLRQV� HW� DX[�
SUHVFULSWLRQV� WHFKQLTXHV� SDUWLFXOLqUHV� IL[pHV� SDU� O
DJHQFH�
QDWLRQDOH�GHV�IUpTXHQFHV��

�� QRQ� REVHUYDWLRQ� GHV� UpJOHPHQWDWLRQV� UHODWLYHV� DX[�
VHUYLWXGHV� UDGLRpOHFWULTXHV� HW� DX[� SUHVFULSWLRQV� GH� OD�
VpFXULWp�SXEOLTXH��

�� VL� OHV� pTXLSHPHQWV� WHUPLQDX[� UDGLRpOHFWULTXHV� j�
LQVWDOOHU� QH� VRQW� SDV� KRPRORJXpV� FRQIRUPpPHQW� j� OD�
UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�� ��� �� � /HV� IUpTXHQFHV� DWWULEXpHV� GRLYHQW� rWUH� XWLOLVpHV�
GDQV�XQ�GpODL�QH�GpSDVVDQW�SDV�WURLV�PRLV�j�FRPSWHU�GH�OD�GDWH�
GH��QRWLILFDWLRQ�GH�OD�GpFLVLRQ�G
DWWULEXWLRQ���j�O
H[SLUDWLRQ�GH�FH�
GpODL�HW�HQ�O
DEVHQFH�GH�GHPDQGH�GH�SURORQJDWLRQ��O
DWWULEXWLRQ�
HVW�FRQVLGpUpH�QXOOH�HW�QRQ�DYHQXH��

$UW�� ��� �� /HV� VWDWLRQV� UDGLRpOHFWULTXHV� GRLYHQW� rWUH�
LQVWDOOpHV� SDU� GHV� HQWUHSULVHV� GH� WpOpFRPPXQLFDWLRQV�
VSpFLDOLVpHV� HW� DJUppHV� FRQIRUPpPHQW� j� OD� UpJOHPHQWDWLRQ�
HQ�YLJXHXU��

/H�SURSULpWDLUH�GH�OD�VWDWLRQ�GRLW�IDLUH�SDUYHQLU��DYDQW�VD�
PLVH� HQ� VHUYLFH�� � � j� O
DJHQFH� QDWLRQDOH� GHV� IUpTXHQFHV�� XQ�
SODQ� G
LQVWDOODWLRQ� GHV� pTXLSHPHQWV� VLJQp� SDU� O
HQWUHSULVH�
GHV�WpOpFRPPXQLFDWLRQV�D\DQW�H[pFXWp�OHV�WUDYDX[��
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$UW�� ��� �� /
DWWULEXWLRQ� HVW� DQQXOpH� VDQV� LQGHPQLWp� GDQV�

OHV�FDV�VXLYDQWV���

��j�OD�GHPDQGH�GX�WLWXODLUH��

��OH�QRQ�UHVSHFW�GHV�FRQGLWLRQV�G
DWWULEXWLRQ�GHV�IUpTXHQFHV�
RX�GHV��GpODLV�GH�SDLHPHQW�GHV�UHGHYDQFHV�H[LJpHV��

��VL�OHV�IUpTXHQFHV�DWWULEXpHV�Q
RQW�SDV�pWp�XWLOLVpHV�GDQV�
OHV�GpODLV�SUpYXV�j�O
DUWLFOH���GX�SUpVHQW�SODQ��

�� O
DGRSWLRQ� G
XQ� QRXYHDX� SODQ� GH� IUpTXHQFHV� RX� VD�
PRGLILFDWLRQ��VRXV�UpVHUYH�GHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GX�
SUpVHQW�SODQ��

��ORUVTXH�OD�VpFXULWp�SXEOLTXH�O
H[LJH��

$UW��������$�O
H[FHSWLRQ�GHV�FDV�G
DQQXODWLRQ�j�OD�GHPDQGH�
GX�WLWXODLUH�GH�OD�IUpTXHQFH��O
DJHQFH�QDWLRQDOH�GHV�IUpTXHQFHV�
HQ�LQIRUPH�OD�SHUVRQQH�FRQFHUQpH��SDU�OHWWUH�UHFRPPDQGpH�RX�
SDU�GRFXPHQW�pOHFWURQLTXH�ILDEOH�DYHF�DFFXVp�GH�UpFHSWLRQ��DX�
PRLQV�XQ�PRLV�DYDQW�O
DQQXODWLRQ�GH�O
DWWULEXWLRQ���

$UW�� ���� �� (Q� FDV� GH� PRGLILFDWLRQ� GH� O
DOORWLVVHPHQW� GHV�
IUpTXHQFHV�RX�GH�OHXU�UHSURJUDPPDWLRQ��O
DJHQFH�QDWLRQDOH�GHV�
IUpTXHQFHV� QRWLILH� DX� WLWXODLUH�� SDU� OHWWUH� UHFRPPDQGpH� RX�
GRFXPHQW� pOHFWURQLTXH� ILDEOH� DYHF� DFFXVp� GH� UpFHSWLRQ�� XQ�
PRLV� DX� PRLQV� DYDQW� O
LQWHUYHQWLRQ� GHV� PRGLILFDWLRQV�� &HWWH�
QRWLILFDWLRQ�FRPSRUWH�REOLJDWRLUHPHQW�OH�SODQQLQJ��G
H[pFXWLRQ�
GHV�PRGLILFDWLRQV�RX�GH�OD�QRXYHOOH�SURJUDPPDWLRQ��

&KDSLWUH�,9�
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$UW�� ���� �� /H� VSHFWUH� UDGLRpOHFWULTXH� HVW� VXEGLYLVp� HQ�
QHXI�����EDQGHV�GH�IUpTXHQFHV�SULQFLSDOHV�FRPPH�VXLW���

��%DQGH��� ��HQVHPEOH�GHV�IUpTXHQFHV�FRPSULVHV�HQWUH�
��.K]� HW� ���.K]�� pJDOHPHQW� � � FRQQXH�SDU� OD� � EDQGH�GHV�
IUpTXHQFHV�P\ULDPpWULTXHV�RX�9/)��

��%DQGH��� ��HQVHPEOH�GHV�IUpTXHQFHV�FRPSULVHV�HQWUH�
���.K]�HW�����.K]��pJDOHPHQW���FRQQXH�SDU�OD��EDQGH�GHV�
IUpTXHQFHV�NLORPpWULTXHV�RX�/)��

�� %DQGH� �� �� HQVHPEOH� GHV� IUpTXHQFHV� FRPSULVHV� HQWUH�
����.K]�HW������.K]��pJDOHPHQW�FRQQXH�SDU�OD��EDQGH�GHV�
IUpTXHQFHV�KHFWRPpWULTXHV�RX�0)��

��%DQGH��� ��HQVHPEOH�GHV�IUpTXHQFHV�FRPSULVHV�HQWUH�
��0K]�HW����0K]��pJDOHPHQW� � �FRQQXH�SDU� OD� �EDQGH�GHV�
IUpTXHQFHV�GpFDPpWULTXHV�RX�+)��

��%DQGH��� ��HQVHPEOH�GHV�IUpTXHQFHV�FRPSULVHV�HQWUH�
���0K]� HW� ����0K]�� pJDOHPHQW� � � FRQQXH� SDU� OD� � EDQGH�
GHV�IUpTXHQFHV�PpWULTXHV�RX�9+)��

�� %DQGH� �� �� HQVHPEOH� GHV� IUpTXHQFHV� FRPSULVHV� HQWUH�
����0K]�HW������0K]��pJDOHPHQW�FRQQXH�SDU�OD��EDQGH�GHV�
IUpTXHQFHV�GpFLPpWULTXHV�RX�8+)��

��%DQGH��� ��HQVHPEOH�GHV�IUpTXHQFHV�FRPSULVHV�HQWUH�
��*K]� HW� ���*K]�� pJDOHPHQW� � � FRQQXH�SDU� OD� � EDQGH�GHV�
IUpTXHQFHV�FHQWLPpWULTXHV�RX�6+)��

��%DQGH��� ��HQVHPEOH�GHV�IUpTXHQFHV�FRPSULVHV�HQWUH�
���*K]�HW�����*K]��pJDOHPHQW���FRQQXH�SDU�OD��EDQGH�GHV�
IUpTXHQFHV�PLOOLPpWULTXHV�RX�9+)��

�� %DQGH� �� �� HQVHPEOH� GHV� IUpTXHQFHV� FRPSULVHV� HQWUH�
����*K]�HW������*K]��pJDOHPHQW�FRQQXH�SDU�OD��EDQGH�GHV�
IUpTXHQFHV�GpFLPLOOLPpWULTXHV���

$UW�� ���� �� � &KDTXH� EDQGH� GH� IUpTXHQFHV� FRPSUHQG� OD�
IUpTXHQFH�OLPLWH�VXSpULHXUH�HW�QH�FRPSUHQG�SDV�OD�IUpTXHQFH�
OLPLWH�LQIpULHXUH��

/
XQLWp�GH�PHVXUH�GHV�IUpTXHQFHV�HVW�OH�KHUW]��HOOHV�VRQW�
H[SULPpHV�HQ�PXOWLSOHV�GH������FRPPH�VXLW����


�NLORKHUW]���.K]����������KHUW]��


�PpJDKHUW]���0K]����������.K]��


�JLJDKHUW]���*K]����������0K]��

$UW�� ���� �� /HV� VHUYLFHV� GH� UDGLRFRPPXQLFDWLRQV�
SULPDLUHV� VRQW� DGRSWpV� SRXU� O
DWWULEXWLRQ� GHV� IUpTXHQFHV� j�
O
LQWpULHXU� GHV� EDQGHV� DOODQW� GH� �� j� �� FRPPH� LQGLTXp� DX�
WDEOHDX� FL�GHVVRXV�� /HV� VHUYLFHV� GH� UDGLRFRPPXQLFDWLRQV�
VHFRQGDLUHV� SHXYHQW� rWUH� H[SORLWpV� GDQV� FHV� EDQGHV�
FRQIRUPpPHQW� DX� UqJOHPHQW� GHV� UDGLRFRPPXQLFDWLRQV� GH�
O
XQLRQ�LQWHUQDWLRQDOH�GHV�WpOpFRPPXQLFDWLRQV��

/HV� IUpTXHQFHV� GHV� EDQGHV� �� HW� �� VRQW� DWWULEXpHV� DX[�
VHUYLFHV� GH� UDGLRFRPPXQLFDWLRQV� FRQIRUPpPHQW� DX�
UqJOHPHQW�GHV�UDGLRFRPPXQLFDWLRQV�FL�GHVVXV�LQGLTXp��
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