
� -RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�²�����DR�W������ 1�����3DJH������

0,1,67(5(�'(�/$�)250$7,21�

352)(66,211(//(�(7�'(�/
(03/2,�

�
'pFUHW�Q������������GX����DR�W�������PRGLILDQW�HW�
FRPSOpWDQW� OH� GpFUHW� Q�� ������� GX� ���PDUV� ������
IL[DQW� OHV�FRQGLWLRQV�HW� OHV�PRGDOLWpV�GH�SULVH�HQ�
FKDUJH� SDU� O
(WDW� GHV� GpSHQVHV� GH� IRUPDWLRQ� GX�
SHUVRQQHO� UHODWLYHV� DX[� LQYHVWLVVHPHQWV�
WHFKQRORJLTXHV��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU� SURSRVLWLRQ� GH� OD� PLQLVWUH� GH� OD� IRUPDWLRQ�
SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW� ORL�
G
RULHQWDWLRQ� GH� IRUPDWLRQ� SURIHVVLRQQHOOH�� HQVHPEOH� OHV�
WH[WHV�TXL� O
RQW�PRGLILpH�RX�FRPSOpWpH�HW�QRWDPPHQW� OD�ORL�
Q����������GX����MDQYLHU�������

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW� FUpDWLRQ�
G
XQ� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ� GHV� IRUPDWHXUV� HW�
G
LQJpQLHULH�GH�IRUPDWLRQ�HW�G
XQ�FHQWUH�QDWLRQDO�GH�IRUPDWLRQ�
FRQWLQXH�HW�GH�SURPRWLRQ�SURIHVVLRQQHOOH��WHOOH�TXH�PRGLILpH�
HW�FRPSOpWpH�SDU�OD�ORL�Q��������GX����MXLOOHW�������

9X� OH� FRGH� G
LQFLWDWLRQV� DX[� LQYHVWLVVHPHQWV�
SURPXOJXp� SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILp� HW� FRPSOpWp� HW�
QRWDPPHQW� OD� ORL� Q�� �������� GX� ��� DYULO� ����� HW�
QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X� OH� GpFUHW� Q�� ������� GX� ��� PDL� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�
GH�O
HPSORL��

9X� OH� GpFUHW� Q�� ������� GX� �� DYULO� ������ IL[DQW� OHV�
FULWqUHV�HW�OHV�PRGDOLWpV�G
RFWURL�GHV�ULVWRXUQHV�DX�WLWUH�GH�OD�
WD[H�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH��

9X� OH� GpFUHW� Q�� ������� GX� ��� PDUV� ������ IL[DQW� OHV�
FRQGLWLRQV�HW�OHV�PRGDOLWpV�GH�SULVH�HQ�FKDUJH�SDU�O
(WDW�GHV�
GpSHQVHV� GH� IRUPDWLRQ� GX� SHUVRQQHO� UHODWLYHV� DX[�
LQYHVWLVVHPHQWV�WHFKQRORJLTXHV��WHO�TX
LO�D�pWp�PRGLILp�SDU�OH�
GpFUHW�Q��������GX���MDQYLHU����HW� OH�GpFUHW�Q����������GX�
���VHSWHPEUH�������

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ IL[DQW�
O
RUJDQLVDWLRQ� DGPLQLVWUDWLYH� HW� ILQDQFLqUH�� DLQVL� TXH� OHV�
PRGDOLWpV� GH� IRQFWLRQQHPHQW� GX� FHQWUH� QDWLRQDO� GH�
IRUPDWLRQ�FRQWLQXH�HW�GH�SURPRWLRQ�SURIHVVLRQQHOOH��

9X� O
DYLV� GHV� PLQLVWUHV� GHV� ILQDQFHV� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� ±� /HV� GLVSRVLWLRQV� GHV� SUHPLHU��
GHX[LqPH��WURLVLqPH�HW�TXDWULqPH�SDUDJUDSKHV�GH�O
DUWLFOH����
GX�SUHPLHU�SDUDJUDSKH�GH� O
DUWLFOH���HW� OHV�GLVSRVLWLRQV�GHV�
DUWLFOHV���HW���GX�GpFUHW�VXVYLVp�Q���������GH����PDUV������
VRQW�DEURJpHV�HW�UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH� ��� SDUDJUDSKH� SUHPLHU� �QRXYHDX��� ±� /HV�
DYDQWDJHV�SUpYXV�SDU�OH�SUpVHQW�GpFUHW�VRQW�DFFRUGpV�SDU�OH�
PLQLVWUH�GH� OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH� O
HPSORL�DX[�
HQWUHSULVHV� H[LVWDQWHV� DSUqV� DYLV� G
XQH� FRPPLVVLRQ� GRQW� OD�
FRPSRVLWLRQ�HW�OH�IRQFWLRQQHPHQW�VRQW�IL[pV�SDU�GpFLVLRQ�GX�
PLQLVWUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�GH�O
HPSORL��

/H�UHVWH�VDQV�FKDQJHPHQW��
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$UWLFOH�����SDUDJUDSKH�SUHPLHU��QRXYHDX���±�/H�PRQWDQW�PD[LPXP�GH�OD�SULVH�HQ�FKDUJH�SDU�O
(WDW�HVW�IL[p�j�����PLOOH�GLQDUV��

/H�UHVWH�VDQV�FKDQJHPHQW��

$UWLFOH�����QRXYHDX���±�/D�SULVH�HQ�FKDUJH�SDU�O
(WDW�FRQFHUQH�OHV�GpSHQVHV�DIIpUHQWHV�DX[�DFWLYLWpV�GH�IRUPDWLRQ�VXLYDQWHV���

D�±�O
LGHQWLILFDWLRQ�GHV�EHVRLQV�HQ�IRUPDWLRQ��

E����O
pODERUDWLRQ�GHV�SODQV�GH�IRUPDWLRQV��

F���OD�UpDOLVDWLRQ�GHV�DFWLRQV�GH�IRUPDWLRQ��

G���O
pYDOXDWLRQ�GHV�DFWLRQV�GH�IRUPDWLRQ��

/HV�PRQWDQWV�PD[LPXPV�GH�OD�SULVH�HQ�FKDUJH�SRXU�FKDFXQH�GHV�DFWLYLWpV�GH�IRUPDWLRQ�FL�GHVVXV�VRQW�IL[pV�FRQIRUPpPHQW�
DX�WDEOHDX�FL�DSUqV���

�

/HV�FDWpJRULHV�

G
HQWUHSULVHV�

/
LGHQWLILFDWLRQ�GHV�

EHVRLQV�HQ�

IRUPDWLRQ�

/
pODERUDWLRQ�GHV�SODQV�

GH�IRUPDWLRQ�

/D�UpDOLVDWLRQ�GHV�DFWLRQV�

GH�IRUPDWLRQ�

/
pYDOXDWLRQ�GHV�

DFWLRQV�GH�IRUPDWLRQ�

/HV�HQWUHSULVHV�GRQW�
O
HIIHFWLI�QH�GpSDVVH�SDV�

���DJHQWV�

�����'� ����GX�PRQWDQW�GH�OD�
SULVH�HQ�FKDUJH�SDU�OH�
SURJUDPPH�DX�WLWUH�
G
LGHQWLILFDWLRQ�GHV�
EHVRLQV�HQ�IRUPDWLRQ�

&RQIRUPpPHQW�DX�EDUqPH�
G
RFWURL�GHV�ULVWRXUQHV�DX�

WLWUH�GH�OD�WD[H�j�OD�
IRUPDWLRQ�SURIHVVLRQQHOOH�

���GX�FR�W�JOREDO�GHV�
DFWLYLWpV�GH�IRUPDWLRQ�

UpDOLVpHV�

/HV�HQWUHSULVHV�HPSOR\DQW�
HQWUH����HW�����DJHQWV�

�����'� ����GX�PRQWDQW�GH�OD�
SULVH�HQ�FKDUJH�SDU�OH�
SURJUDPPH�DX�WLWUH�
G
LGHQWLILFDWLRQ�GHV�
EHVRLQV�HQ�IRUPDWLRQ�

&RQIRUPpPHQW�DX�EDUqPH�
G
RFWURL�GHV�ULVWRXUQHV�DX�

WLWUH�GH�OD�WD[H�j�OD�
IRUPDWLRQ�SURIHVVLRQQHOOH�

���GX�FR�W�JOREDO�GHV�
DFWLYLWpV�GH�IRUPDWLRQ�

UpDOLVpHV�

/HV�HQWUHSULVHV�HPSOR\DQW�
SOXV�GH�����DJHQWV�

�����'� ����GX�PRQWDQW�GH�OD�
SULVH�HQ�FKDUJH�SDU�OH�
SURJUDPPH�DX�WLWUH�
G
LGHQWLILFDWLRQ�GHV�
EHVRLQV�HQ�IRUPDWLRQ�

&RQIRUPpPHQW�DX�EDUqPH�
G
RFWURL�GHV�ULVWRXUQHV�DX�

WLWUH�GH�OD�WD[H�j�OD�
IRUPDWLRQ�SURIHVVLRQQHOOH�

���GX�FR�W�JOREDO�GHV�
DFWLYLWpV�GH�IRUPDWLRQ�

UpDOLVpHV�

�

/D�SDUWLFLSDWLRQ�GH�O
HQWUHSULVH�DX�FR�W�GH�UpDOLVDWLRQ�GHV�
DFWLRQV�GH�IRUPDWLRQ�HVW�IL[pH�DLQVL�TX
LO�VXLW���

�� ��� SRXU� OHV� HQWUHSULVHV� HPSOR\DQW� HQWUH� ��� HW� ���
DJHQWV��

�� ���� SRXU� OHV� HQWUHSULVHV� HPSOR\DQW� SOXV� TXH� ���
DJHQWV��

/
HQWUHSULVH� V
DFTXLWWH� GH� VD� SDUWLFLSDWLRQ� DXSUqV� GH� OD�
VWUXFWXUH�GH�IRUPDWLRQ�FKDUJpH�GH�OD�UpDOLVDWLRQ�GHV�DFWLRQV�
GH�IRUPDWLRQ�FRQFHUQpHV��

/HV� SHWLWHV� HQWUHSULVHV� HPSOR\DQW� PRLQV� GH� ��� DJHQWV�
VRQW� H[RQpUpHV� GH� FHWWH� SDUWLFLSDWLRQ�� &HWWH� H[RQpUDWLRQ�
SHXW��SDU�DUUrWp�GX�PLQLVWUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�
HW� GH� O
HPSORL�� rWUH� pWHQGXH� j� XQH� RX� SOXVLHXUV� DXWUHV�
FDWpJRULHV�G
HQWUHSULVHV��

$UWLFOH� ��� �QRXYHDX��� ±� /HV� GpSHQVHV� SUpYXHV� j�
O
DUWLFOH��� �QRXYHDX��GX�SUpVHQW�GpFUHW� VRQW� LPSXWpHV�VXU�
OH� IRQGV� GH� SURPRWLRQ� GH� OD� IRUPDWLRQ� HW� GH�
O
DSSUHQWLVVDJH�� FUpp� HQ� YHUWX� GH� O
DUWLFOH� ��� GH� OD� ORL�
VXVYLVpH�Q���������GH����GpFHPEUH�������

$UW�����±� ,O�HVW�DMRXWp�DX�GpFUHW� VXVYLVp�Q���������GX�
���PDUV������XQ�DUWLFOH���ELV�OLEHOOp�DLQVL�TX
LO�VXLW���

$UWLFOH� �� ELV�� ±� /HV�PRGDOLWpV� G
DSSOLFDWLRQ� GX� SUpVHQW�
GpFUHW�VRQW�IL[pHV�SDU�XQ�PDQXHO�GH�SURFpGXUHV�pODERUp�SDU�
OH� FHQWUH� QDWLRQDO� GH� IRUPDWLRQ� FRQWLQXH� HW� GH� SURPRWLRQ�
SURIHVVLRQQHOOH�� /HGLW� PDQXHO� HQWUH� HQ� YLJXHXU� DSUqV�
DSSUREDWLRQ�GX�PLQLVWUH� GH� OD� IRUPDWLRQ�SURIHVVLRQQHOOH� HW�
GH�O
HPSORL��

$UW�����±�/HV�PLQLVWUHV�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�
GH�O
HPSORL��GHV�ILQDQFHV�HW�GX�GpYHORSSHPHQW�pFRQRPLTXH�
VRQW� FKDUJpV�� FKDFXQ� HQ� FH�TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�
GX� SUpVHQW� GpFUHW� TXL� VHUD�SXEOLp� DX� -RXUQDO�2IILFLHO� GH� OD�
5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DR�W�������

=LQH�(O�$ELGLQH�%HQ�$OL�


