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$UUrWp� GX�PLQLVWUH� GX� FRPPHUFH� HW� GH� O¶DUWLVDQDW�
GX� �� DR�W� ������ SRUWDQW� RXYHUWXUH� G¶XQ� FRQFRXUV�
H[WHUQH� VXU� pSUHXYHV� SRXU� OH� UHFUXWHPHQW� GH�
FRQWU{OHXUV�GHV�DIIDLUHV�pFRQRPLTXHV��

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O¶DUWLVDQDW��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� HW� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X�OH�GpFUHW�Q���������GX����MDQYLHU�������IL[DQW�OH�VWDWXW�
SDUWLFXOLHU� DX� FRUSV� GHV� DJHQWV� GHV� DIIDLUHV� pFRQRPLTXHV�
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILp� HW� FRPSOpWp� HW�
QRWDPPHQW�OH�GpFUHW�Q����������GX����MXLQ�������

9X� O¶DUUrWp� GX� ��� QRYHPEUH� ������ IL[DQW� OHV�PRGDOLWpV�
G¶RUJDQLVDWLRQ� GX� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�
UHFUXWHPHQW�GH�FRQWU{OHXUV�GHV�DIIDLUHV�pFRQRPLTXHV��

$UUrWH���

$UWLFOH�SUHPLHU����(VW�RXYHUW�DX�PLQLVWqUH�GX�FRPPHUFH�
HW� GH� O¶DUWLVDQDW� OH� �� RFWREUH� ����� HW� MRXUV� VXLYDQWV�� XQ�
FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH� UHFUXWHPHQW� GH�
FRQWU{OHXUV�GHV�DIIDLUHV�pFRQRPLTXHV��

$UW�� ��� �� /H� QRPEUH� GH� SRVWHV� j� SRXUYRLU� HVW� IL[p� j�
TXDWRU]H������SRVWHV��

$UW����� ��/D�GDWH�GH�FO{WXUH�GH� OD� OLVWH�GHV�FDQGLGDWXUHV�
HVW�IL[pH�DX���VHSWHPEUH�������

7XQLV��OH���DR�W�������

/H�PLQLVWUH�GX�FRPPHUFH�HW�GH�O
DUWLVDQDW�

0RQGKHU�=HQDwGL�

9X�

/H�3UHPLHU�PLQLVWUH�
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'pFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GX�WRXULVPH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�WRXULVPH��

9X�OD�ORL�Q��������GX����GpFHPEUH�������SRUWDQW�ORL�GH�
ILQDQFHV�SRXU�OD�JHVWLRQ������HW�QRWDPPHQW�VRQ�DUWLFOH�����

9X�OD�ORL�Q��������GX����MXLQ�������SRUWDQW�FUpDWLRQ�GH�
O¶RIILFH�GX� WKHUPDOLVPH�� WHO� TXH�PRGLILpH�SDU� OD� ORL� Q�����
����GX����GpFHPEUH�������

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLQ� ������ IL[DQW� OHV�
DWWULEXWLRQV� GX� PLQLVWqUH� GX� WRXULVPH�� GHV� ORLVLUV� HW� GH�
O¶DUWLVDQDW��

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLQ� ������ SRUWDQW�
FUpDWLRQ� GX� FRQVHLO� VXSpULHXU� GHV� ORLVLUV� HW� IL[DQW� VHV�
DWWULEXWLRQV�� VD� FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� VRQ�
IRQFWLRQQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� �� MXLQ� ������ UHODWLI� j� OD�
FUpDWLRQ�GX�FRQVHLO�VXSpULHXU�GX�WRXULVPH��j�VHV�DWWULEXWLRQV��
j�VD�FRPSRVLWLRQ�HW�DX[�PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������
SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X�O¶DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��
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'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H�PLQLVWqUH� GX� WRXULVPH� DVVXUH� XQH�
PLVVLRQ� JpQpUDOH� GH� PLVH� HQ� RHXYUH� GH� OD� SROLWLTXH� GX�
JRXYHUQHPHQW� GDQV� OHV� GRPDLQHV� GX� WRXULVPH�� GX�
WKHUPDOLVPH�HW�GHV�ORLVLUV�WRXULVWLTXHV��

$�FHW�HIIHW��LO�HVW�FKDUJp���

��G¶HQWUHSUHQGUH�WRXWHV�pWXGHV�HW�UHFKHUFKHV�UHODWLYHV�DX�
WRXULVPH��DX�WKHUPDOLVPH�HW�DX[�ORLVLUV�WRXULVWLTXHV��

�� GH� SURSRVHU� OHV� SURMHWV� GH� WH[WHV� OpJLVODWLIV� HW�
UpJOHPHQWDLUHV� UHOHYDQW� GH� VRQ� GRPDLQH� G¶DFWLYLWp� HW� GH�
YHLOOHU�j�OHXU�DSSOLFDWLRQ��

��GH�GpILQLU�OHV�SURJUDPPHV�HW�SURMHWV�j�UpDOLVHU�GDQV�OH�
FDGUH� GX� SODQ� DLQVL� TXH� OHV� PHVXUHV� G¶DFFRPSDJQHPHQW�
DSSURSULpHV� HW� OHV� VRXPHWWUH� j� O¶DSSUREDWLRQ� GX�
JRXYHUQHPHQW��

�� GH� PHWWUH� HQ� RHXYUH� OHV� GpFLVLRQV� SULVHV� SDU� OH�
JRXYHUQHPHQW� UHODWLYHV� DX[� VHFWHXUV� GX� WRXULVPH�� GX�
WKHUPDOLVPH�HW�GHV�ORLVLUV�WRXULVWLTXHV��VRLW�GLUHFWHPHQW��VRLW�
SDU� O¶LQWHUPpGLDLUH� GHV� RUJDQLVPHV�� pWDEOLVVHPHQWV� HW�
HQWUHSULVHV�SXEOLFV�SODFpV�VRXV�VD�WXWHOOH��

$UW� ��� ��'DQV� OH� GRPDLQH� GX� WRXULVPH�� OH�PLQLVWqUH� GX�
WRXULVPH�HVW�FKDUJp�QRWDPPHQW���

�� GH� FRQFHYRLU� OHV� DFWLRQV� HW� OHV� PHVXUHV� YLVDQW� OH�
GpYHORSSHPHQW�HW�OD�SURPRWLRQ�GX�WRXULVPH��

�� GH� GpILQLU� HW� GH� PHWWUH� HQ� RHXYUH� OD� SROLWLTXH� GX�
JRXYHUQHPHQW�GDQV�OH�GRPDLQH�GH�PLVH�j�QLYHDX�WRXULVWLTXH�
HW�GH�SURPRWLRQ�GH�OD�FRPSpWLWLYLWp�GX�SURGXLW�WRXULVWLTXH��

�� G¶HIIHFWXHU� OHV� pWXGHV� QpFHVVDLUHV� HQ� YXH� GH� OD�
SURPRWLRQ�HW�OD�PLVH�j�QLYHDX�GX�VHFWHXU�WRXULVWLTXH��

�� G¶RULHQWHU� HW� GH� VXLYUH� OHV� LQYHVWLVVHPHQWV� GDQV� OH�
VHFWHXU�GX�WRXULVPH�HW�GH�FRQWU{OHU�OHV�SURMHWV��

�� GH� SURPRXYRLU� O¶DPpQDJHPHQW� HW� O¶pTXLSHPHQW� GHV�
]RQHV�WRXULVWLTXHV��

�� G¶DQDO\VHU� OD� FRQMRQFWXUH� WRXULVWLTXH� j� O¶pFKHOOH�
QDWLRQDOH�HW�LQWHUQDWLRQDOH�HW�GH�VXLYUH�VHV�pYROXWLRQV��

�� G¶pODERUHU� OHV� SURMHWV� GHV� WH[WHV� OpJLVODWLIV� HW�
UpJOHPHQWDLUHV� UpJOHPHQWDQW� OHV� DFWLYLWpV� WRXULVWLTXHV� HW� GH�
FRQWU{OHU�OHXU�DSSOLFDWLRQ��

�� GH� FRQWU{OHU� OD� TXDOLWp� GX� SURGXLW� HW� VHUYLFHV�
WRXULVWLTXHV� HW� GH� VXLYUH� OD� PLVH� HQ� RHXYUH� GHV� SODQV� GH�
TXDOLWp�HW�GHV�QRUPHV�GH�FODVVLILFDWLRQ��

�� GH� IL[HU� OHV� FRQGLWLRQV� G¶H[HUFLFH� GHV� DFWLYLWpV�
WRXULVWLTXHV��

��G¶pWXGLHU�HW�G¶DSSURXYHU�OHV�SURJUDPPHV�GH�IRUPDWLRQ�
SURIHVVLRQQHOOH� HQ� FROODERUDWLRQ� DYHF� OHV� VWUXFWXUHV�
FRQFHUQpHV�HW�G¶HQ�DVVXUHU�O¶H[pFXWLRQ��

��G¶DVVXUHU�OH�VHFUpWDULDW�SHUPDQHQW�GX�FRQVHLO�VXSpULHXU�
GX�WRXULVPH��

$UW����� ��'DQV� OH�GRPDLQH�GX� WKHUPDOLVPH�� OH�PLQLVWqUH�
GX�WRXULVPH�HVW�FKDUJp�QRWDPPHQW���

�� G¶RULHQWHU� HW� GH� VXLYUH� OHV� LQYHVWLVVHPHQWV� GDQV� OH�
VHFWHXU�GX�WKHUPDOLVPH�HW�GH�FRQWU{OHU�OHV�SURMHWV��

�� GH� SURSRVHU� OHV� WH[WHV� OpJLVODWLIV� HW� UpJOHPHQWDLUHV�
UHODWLIV� DX� GRPDLQH� GX� WKHUPDOLVPH� HW� GH� YHLOOHU� j� OHXU�
DSSOLFDWLRQ��

�� GH� VXLYUH� HW� GH� FRQWU{OHU� OHV� XQLWpV� RSpUDQW� GDQV� OH�
GRPDLQH�GX�WKHUPDOLVPH�HQ�FROODERUDWLRQ�DYHF�OH�PLQLVWqUH�
GH�OD�VDQWp�SXEOLTXH��

��G¶pWXGLHU�OHV�SURJUDPPHV�GH�IRUPDWLRQ�HW�GH�GpILQLU�OHV�
PpWLHUV� VSpFLDOLVpV� GDQV� OH� GRPDLQH� GX� WKHUPDOLVPH� HQ�
FROODERUDWLRQ�DYHF�OHV�PLQLVWqUHV�HW�VWUXFWXUHV�FRQFHUQpV��

$UW�� ��� �� 'DQV� OH� GRPDLQH� GHV� ORLVLUV� WRXULVWLTXHV�� OH�
PLQLVWqUH�GX�7RXULVPH�HVW�FKDUJp�QRWDPPHQW���

�� GH� SDUWLFLSHU� j� O¶pODERUDWLRQ� HW� j� OD�PLVH� HQ�RHXYUH�GHV�
RULHQWDWLRQV�JpQpUDOHV�GDQV�OH�GRPDLQH�GHV�ORLVLUV�WRXULVWLTXHV��

��GH�SURPRXYRLU�OHV�LQYHVWLVVHPHQWV�GDQV�OH�VHFWHXU�GHV�
ORLVLUV�WRXULVWLTXHV��

��GH�FRRUGRQQHU�DYHF�OHV�VWUXFWXUHV�FRQFHUQpHV�HQ�FH�TXL�
FRQFHUQH� OHV� SURFpGXUHV� YLVDQW� OD� SURPRWLRQ� GHV� ORLVLUV�
WRXULVWLTXHV��

��G¶DVVXUHU�OH�VHFUpWDULDW�SHUPDQHQW�GX�FRQVHLO�VXSpULHXU�
GHV�ORLVLUV��

$UW�� ��� �� /H�PLQLVWqUH� GX� WRXULVPH� HVW� FRQVXOWp� VXU� OHV�
TXHVWLRQV�D\DQW�XQ�UDSSRUW�DYHF�VRQ�GRPDLQH�G¶DFWLYLWp��

,O� HVW� UHSUpVHQWp� GDQV� WRXWHV� OHV� VWUXFWXUHV� D\DQW� XQ�
UDSSRUW�DYHF�VHV�DWWULEXWLRQV��

$UW�� ��� �� /H� PLQLVWqUH� GX� WRXULVPH� HVW� FKDUJp� GH�
GpYHORSSHU�OHV�SURJUDPPHV�GH�FRRSpUDWLRQ�LQWHUQDWLRQDOH�HW�
GH�VRXWHQLU�OHV�UHODWLRQV�DYHF�OHV�RUJDQLVPHV�LQWHUQDWLRQDX[�
HW� UpJLRQDX[� LQWpUHVVpV� SDU� OHV� TXHVWLRQV� UHOHYDQW� GHV�
DWWULEXWLRQV�GX�PLQLVWqUH��

$UW�� ��� ��/H�PLQLVWqUH�GX� WRXULVPH� DVVXUH� OD� WXWHOOH�GHV�
RUJDQLVPHV�� HQWUHSULVHV� HW� pWDEOLVVHPHQWV� SXEOLFV� TXL� HQ�
UHOqYHQW�FRQIRUPpPHQW�j�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU��

$UW�� ��� �� 6RQW� DEURJpHV� WRXWHV� OHV� GLVSRVLWLRQV�
DQWpULHXUHV� FRQWUDLUHV� DX� SUpVHQW� GpFUHW�� QRWDPPHQW� OH�
GpFUHW�Q������������GX���MXLQ������VXVYLVp��

$UW�� ��� �� /H� PLQLVWUH� GX� WRXULVPH� HVW� FKDUJp� GH�
O¶H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����MXLOOHW�������
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