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'pFUHW�Q������������GX����VHSWHPEUH�������IL[DQW�

OD� FRPSRVLWLRQ� HW� OHV� FRPSpWHQFHV� GH� OD�

FRPPLVVLRQ� QDWLRQDOH� FRQVXOWDWLYH� GH�

O
DPpQDJHPHQW�IRQFLHU�DJULFROH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�O
DJULFXOWXUH��

9X�OD�ORL�Q��������GX����PDL�������UHODWLYH�j�OD�UpIRUPH�

DJUDLUH� GDQV� OHV� SpULPqWUHV� SXEOLFV� LUULJXpV�� WHOOH� TXH�

PRGLILpH�HW�FRPSOpWpH�SDU�OD��ORL�Q�������GX����IpYULHU������

HW�SDU�OD�ORL�Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�

DUWLFOH�����QRXYHDX���
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9X� OD� ORL� Q�� ������ GX� ��� PDUV� ������ SRUWDQW� FUpDWLRQ�
G
XQH�DJHQFH�GH�UpIRUPH�DJUDLUH�GDQV�OHV�SpULPqWUHV�SXEOLFV�
LUULJXpV��WHOOH���TXH���PRGLILpH���HW���FRPSOpWpH���SDU���OD��ORL�
Q����������GX���PDUV������HW�QRWDPPHQW�VRQ�DUWLFOH����ELV��

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� DWWULEXWLRQV�GH� OD� FRPPLVVLRQ�QDWLRQDOH�
FRQVXOWDWLYH�GHV�SpULPqWUHV�SXEOLFV�LUULJXpV��WHO�TXH�PRGLILp�
SDU�OH�GpFUHW�Q���������GX����PDUV�������

9X� OH� GpFUHW� Q�� ��������GX���� DR�W� �����PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GDQV� OHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� O
DYLV� GHV�PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� MXVWLFH�� GHV�
GRPDLQHV�GH�O
(WDW�HW�GHV�DIIDLUHV�IRQFLqUHV��GHV�ILQDQFHV��GH�
O
HQYLURQQHPHQW� HW� GH� O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GX�
GpYHORSSHPHQW�pFRQRPLTXH��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU��±�/D�FRPPLVVLRQ�QDWLRQDOH�FRQVXOWDWLYH�
GH�O
DPpQDJHPHQW�IRQFLHU�DJULFROH�VH�FRPSRVH�FRPPH�VXLW���

�� OH� PLQLVWUH� GH� O
DJULFXOWXUH� RX� VRQ� UHSUpVHQWDQW� ��
SUpVLGHQW�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�O
LQWpULHXU���PHPEUH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GH�OD�MXVWLFH���PHPEUH�

�� XQ� UHSUpVHQWDQW� GX�PLQLVWqUH� GHV� GRPDLQHV� GH� O
(WDW� HW�
GHV�DIIDLUHV�IRQFLqUHV���PHPEUH�

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV���PHPEUH�

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GH� O
pTXLSHPHQW� HW� GH�
O
KDELWDW���PHPEUH�

�� XQ� UHSUpVHQWDQW� GX�PLQLVWqUH� GH� O
HQYLURQQHPHQW� HW� GH�
O
DPpQDJHPHQW�GX�WHUULWRLUH���PHPEUH�

�� XQ� UHSUpVHQWDQW� GX� PLQLVWqUH� GX� GpYHORSSHPHQW�
pFRQRPLTXH���PHPEUH�

��XQ�UHSUpVHQWDQW�GX�JRXYHUQHXU�GH�OD�UpJLRQ�FRQFHUQpH���
PHPEUH�

��XQ�UHSUpVHQWDQW�GH� O
XQLRQ� WXQLVLHQQH�GH� O
DJULFXOWXUH�HW�
GH�OD�SrFKH���PHPEUH��

�� XQ� UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV� DIIDLUHV�
IRQFLqUHV�HW�GH� OD� OpJLVODWLRQ�DX�PLQLVWqUH�GH� O
DJULFXOWXUH� ��
PHPEUH�

�� XQ� UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV� pWXGHV� HW�
JUDQGV� WUDYDX[�K\GUDXOLTXHV� DX�PLQLVWqUH�GH� O
DJULFXOWXUH� ��
PHPEUH�

��XQ�UHSUpVHQWDQW�GH�O
DJHQFH�IRQFLqUH�DJULFROH���PHPEUH��

/H� SUpVLGHQW� GH� OD� FRPPLVVLRQ� SHXW� IDLUH� DSSHO�� j� WLWUH�
FRQVXOWDWLI�� j� WRXWH� SHUVRQQH� GRQW� OD� SDUWLFLSDWLRQ� HVW� XWLOH�
DX[�WUDYDX[�GH�OD�FRPPLVVLRQ��

/D� GLUHFWLRQ� JpQpUDOH� GHV� DIIDLUHV� IRQFLqUHV� HW� GH� OD�
OpJLVODWLRQ�DX�PLQLVWqUH�GH�O
DJULFXOWXUH�DVVXUH�OH�VHFUpWDULDW�
GH� OD� FRPPLVVLRQ� HW� DGUHVVH� VRQ� RUGUH� GX� MRXU� SDU� YRLH�
DGPLQLVWUDWLYH�DX[�PHPEUHV�GH� OD�FRPPLVVLRQ���� MRXUV�DX�
PRLQV�DYDQW�VD�UpXQLRQ��

/HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VRQW� GpVLJQpV� SDU�
GpFLVLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH� VXU� SURSRVLWLRQ� GHV�
SDUWLHV�FRQFHUQpHV��

/HV�GpOLEpUDWLRQV�GH�OD�UpXQLRQ�VRQW�FRQVLJQpHV�GDQV�GHV�
SURFqV�YHUEDX[� VLJQpV� SDU� VRQ� SUpVLGHQW� HW� DGUHVVpV� DX[�
PHPEUHV�GH�OD�FRPPLVVLRQ�GDQV�OHV����MRXUV�TXL�VXLYHQW�OD�
GDWH�GH�VD�UpXQLRQ��

$UW�� ��� ±� /D� FRPPLVVLRQ� QDWLRQDOH� FRQVXOWDWLYH� GH�
O
DPpQDJHPHQW� IRQFLHU� DJULFROH� pPHW� VRQ� DYLV� VXU� OHV�
TXHVWLRQV�VXLYDQWHV���

�� OD� GpOLPLWDWLRQ� GHV� WHUUHV� DJULFROHV� LUULJDEOHV� HW� GRQW�
O
LQIUDVWUXFWXUH� K\GUDXOLTXH� HVW� UpDOLVpH� RX� UpKDELOLWpH� RX�
PRGHUQLVpH� SDU� O
(WDW� GDQV� OH� FDGUH� GH� SpULPqWUHV� SXEOLFV�
LUULJXpV��

��OD�GpOLPLWDWLRQ�GX�SODIRQG�HW�GX�SODQFKHU�GH�OD�SURSULpWp�
GDQV�OHV�SpULPqWUHV�SXEOLFV�LUULJXpV��

�� OD� IL[DWLRQ� GHV� VXSHUILFLHV� j� FpGHU� JUDWXLWHPHQW� SDU� OHV�
SURSULpWDLUHV� HQ� IRQFWLRQ� GX� WDX[� GH� OHXU� SDUWLFLSDWLRQ� DX�
ILQDQFHPHQW� JpQpUDO� HIIHFWXp� GDQV� OH� SpULPqWUH� SXEOLF�
LUULJXp��

��OD�IL[DWLRQ�GH�OD�FRQWULEXWLRQ�HQ�QDWXUH�GHV�SURSULpWDLUHV�
GDQV� OD� FUpDWLRQ� HW� O
DPpQDJHPHQW� GH� YRLHV� HW� SLVWHV�
QpFHVVDLUHV� SRXU� OD� SDXVH� GHV� FRQGXLWHV� G
LUULJDWLRQ� HW� GH�
GUDLQDJH�� OD� UpDOLVDWLRQ� GHV� WUDYDX[� GH� WHUUDVVHPHQW� HW� OD�
SUpSDUDWLRQ�SRXU�O
H[SORLWDWLRQ�GH�OD�WHUUH��

��OD�IL[DWLRQ�GH�OD�FRQWULEXWLRQ�ILQDQFLqUH�GHV�SURSULpWDLUHV�
HQ�FDV�GH�UpKDELOLWDWLRQ�HW�GH�PRGHUQLVDWLRQ�G
XQ�SpULPqWUH�
SXEOLF�LUULJXp��

�� OD� UpDOLVDWLRQ� GHV� RSpUDWLRQV� G
DPpQDJHPHQW� IRQFLHU�
GDQV�OHV�SpULPqWUHV�LUULJXpV�pTXLSpV�SDU�OHV�SULYpV��

�� OD� UpDOLVDWLRQ� GHV� RSpUDWLRQV� G
DPpQDJHPHQW� IRQFLHU�
GDQV� OHV� SpULPqWUHV� HQ� VHF� j� SRWHQWLDOLWpV� DJURQRPLTXHV�
LPSRUWDQWHV��

(W� G
XQH� IDoRQ� JpQpUDOH�� HOOH� SHXW� pPHWWUH� VRQ� DYLV� VXU�
WRXWH� TXHVWLRQ� TXH� OXL� VRXPHW� VRQ� SUpVLGHQW� HW� UHODWLYH� j�
O
DSSOLFDWLRQ�GH�OD�ORL�Q��������GX����PDL������HW�GH�OD�ORL�
Q��������GX����PDUV������VXVYLVpHV��

$UW�� ��� ±� /D� FRPPLVVLRQ� QDWLRQDOH� FRQVXOWDWLYH� GH�
O
DPpQDJHPHQW�IRQFLHU�DJULFROH�VH�UpXQLW�DX�PRLQV�XQH�IRLV�
SDU�DQ�VXU�FRQYRFDWLRQ�GH�VRQ�SUpVLGHQW�HW�FKDTXH�IRLV�TX
LO�
OH�MXJH�XWLOH��

,O�IL[H�OHV�GDWHV�GH�VHV�UpXQLRQV�HW�OHV�RUGUHV�GX�MRXU��

(OOH� QH� SHXW� VH� UpXQLU� YDODEOHPHQW� TX
HQ� SUpVHQFH� GHV�
GHX[�WLHUV�GH�VHV�PHPEUHV�DX�PRLQV��

(OOH�pPHW�VHV�DYLV�j�OD�PDMRULWp�GHV�YRL[�GH�VHV�PHPEUHV�
SUpVHQWV��

(Q�FDV�GH�SDUWDJH��OD�YRL[�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

$UW�����±�OH�GpFUHW�Q��������GX����MDQYLHU������VXVYLVp�HVW�
DEURJp��

$UW�� ��� ±� /HV� PLQLVWUHV� GH� O
LQWpULHXU�� GH� OD� MXVWLFH�� GH�
O
DJULFXOWXUH�� GHV� GRPDLQHV� GH� O
(WDW� HW� GHV� DIIDLUHV�
IRQFLqUHV�� GHV� ILQDQFHV�� GH� O
HQYLURQQHPHQW� HW� GH�
O
DPpQDJHPHQW� GX� WHUULWRLUH� HW� GX� GpYHORSSHPHQW�
pFRQRPLTXH��VRQW�FKDUJpV��FKDFXQ�HQ�FH�TXL�OH�FRQFHUQH��GH�
O
H[pFXWLRQ� GX� SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����VHSWHPEUH�������
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