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$UUrWp�GHV�PLQLVWUHV�GHV�DIIDLUHV�VRFLDOHV�HW�GH�OD�
VROLGDULWp�HW�GH� O
HPSORL�GX���� MDQYLHU������� IL[DQW�
OD� FRPSRVLWLRQ� HW� OH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ� FRQVXOWDWLYH� GH� O
DVVLVWDQFH� HW� GH� OD�
UpLQVHUWLRQ�SURIHVVLRQQHOOH��

/HV�PLQLVWUHV� GHV� DIIDLUHV� VRFLDOHV� HW�GH� OD� VROLGDULWp� HW�
GH�O
HPSORL��

9X� OD� ORL� Q�� ������ GX� ��� IpYULHU� ������ SRUWDQW� ORL�
G
RULHQWDWLRQ� GH� OD� IRUPDWLRQ� SURIHVVLRQQHOOH�� HQVHPEOH� OHV�
WH[WHV�TXL�O
RQW�PRGLILpH�HW�FRPSOpWpH��HW�QRWDPPHQW�OH�GpFUHW�
Q������������GX���PDL�������HW�QRWDPPHQW�VRQ�FKDSLWUH�9��

9X�OD�ORL�Q���������GX����QRYHPEUH�������UHODWLYH�j�OD�
SURWHFWLRQ�VRFLDOH�GHV�WUDYDLOOHXUV��WHOOH�TXH�PRGLILpH�SDU�OD�
ORL�Q����������GX����IpYULHU�������

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X� OH� GpFUHW� Q�� ������� GX� ��� IpYULHU� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV��

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������UHODWLI�DX[�
LQWHUYHQWLRQV�VRFLDOHV�HQ�IDYHXU�GHV�WUDYDLOOHXUV��WHO�TXH�PRGLILp�
HW�FRPSOpWp�SDU�OH�GpFUHW�Q�����������GX����DYULO�������

9X�OH�GpFUHW�Q����������GX����VHSWHPEUH�������UHODWLI�j�OD�
GpWHUPLQDWLRQ� GHV� FRQGLWLRQV� HW� GHV�PRGDOLWpV� GH� OD� SULVH� HQ�
FKDUJH�GHV� LQGHPQLWpV� GXHV�DX[� WUDYDLOOHXUV� D\DQW�TXLWWp� OHXU�
HPSORL� SRXU� GHV� UDLVRQV� pFRQRPLTXH� RX� WHFKQRORJLTXHV�� WHO�
TXH�PRGLILp�SDU�OH�GpFUHW�Q�����������GX����DYULO�������

9X� OH� GpFUHW� Q�� ��������� GX� ��� PDUV� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�OD�IRUPDWLRQ�SURIHVVLRQQHOOH�HW�
GH�O
HPSORL��WHO�TXH�FRPSOpWp�SDU�OH�GpFUHW�Q������������GX�
��MXLQ�������HW�QRWDPPHQW�VRQ�DUWLFOH����ELV��

9X� OH� GpFUHW� Q�� ���������� GX� ��� MXLOOHW� ������ SRUWDQW�
LQVWLWXWLRQ�G
XQ�V\VWqPH�GH�FRQWUDWV�GH�IRUPDWLRQ�DX[�ILQV�GH�
UpLQVHUWLRQV��

9X�OH�GpFUHW�Q������������GX����VHSWHPEUH�������IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GH�O
HPSORL��

$UUrWHQW���

$UWLFOH� SUHPLHU�� �� /D� FRPPLVVLRQ� FRQVXOWDWLYH� GH�
O
DVVLVWDQFH� HW� GH� OD� UpLQVHUWLRQ� SURIHVVLRQQHOOH�� FUppH� HQ�
YHUWX�GH�O
DUWLFOH�O�ELV�GX�GpFUHW�VXVYLVp�Q�����������GX����
PDUV�������FRPSUHQG���

��OH�PLQLVWUH�GH�O
HPSORL�RX�VRQ�UHSUpVHQWDQW���SUpVLGHQW��

��GHX[�UHSUpVHQWDQWV�GX�PLQLVWqUH�GHV�DIIDLUHV�VRFLDOHV�HW�
GH�OD�VROLGDULWp��

��GHX[�UHSUpVHQWDQWV�GX�PLQLVWqUH�GH�O
HPSORL��

��XQ�UHSUpVHQWDQW�GX�PLQLVWqUH�GHV�ILQDQFHV��

��XQ�UHSUpVHQWDQW�GH�O
DJHQFH�WXQLVLHQQH�GH�O
HPSORL��

��XQ�UHSUpVHQWDQW�GH�OD�FDLVVH�QDWLRQDOH�GH�VpFXULWp�VRFLDOH��

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�JpQpUDOH�WXQLVLHQQH�GX�WUDYDLO��

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
LQGXVWULH��GX�
FRPPHUFH�HW�GH�O
DUWLVDQDW��

��XQ�UHSUpVHQWDQW�GH�O
XQLRQ�WXQLVLHQQH�GH�O
DJULFXOWXUH�HW�
GH�OD�SqFKH��

/H�SUpVLGHQW� GH� OD� FRPPLVVLRQ�SHXW� IDLUH� DSSHO� j� WRXWH�
SHUVRQQH� GRQW� OD� SUpVHQFH� HVW� MXJpH� XWLOH�� SRXU� DVVLVWHU� j�
WLWUH� FRQVXOWDWLI� DX[� UpXQLRQV� GH� OD� FRPPLVVLRQ�� FRPSWH�
WHQX�GHV�TXHVWLRQV�LQVFULWHV�j�O
RUGUH�GX�MRXU��

/H� VHFUpWDULDW� GH� OD� FRPPLVVLRQ� HVW� DVVXUp� SDU� OD�
GLUHFWLRQ� JpQpUDOH� GH� O
DVVLVWDQFH� HW� GH� OD� UpLQVHUWLRQ�
SURIHVVLRQQHOOH�DX�PLQLVWqUH�GH�O
HPSORL��

$UW�� ��� ��/HV�PHPEUHV�GH� OD� FRPPLVVLRQ� VRQW�GpVLJQpV�
SDU�DUUrWp�FRQMRLQW�GHV�PLQLVWUHV�GHV�DIIDLUHV�VRFLDOHV�HW�GH�
OD� VROLGDULWp� HW� GH� O
HPSORL� SRXU� XQH� GXUpH� GH� WURLV� DQV�
UHQRXYHODEOH�� VXU� SURSRVLWLRQ� GHV� DGPLQLVWUDWLRQV� HW�
RUJDQLVPHV�FRQFHUQpV��

$UW�������/D�FRPPLVVLRQ�VH�UpXQLW�VXU�FRQYRFDWLRQ�GH�VRQ�
SUpVLGHQW� DX�PRLQV� XQH� IRLV� WRXV� OHV� WURLV�PRLV� HW� FKDTXH�
IRLV�TX
LO�V
DYqUH�QpFHVVDLUH��SRXU�GpOLEpUHU�VXU�OHV�TXHVWLRQV�
ILJXUDQW�j�XQ�RUGUH�GX�MRXU�FRPPXQLTXp�j�WRXV�VHV�PHPEUHV�
XQH�VHPDLQH�DX�PRLQV�DYDQW�OD�GDWH�GHV�UpXQLRQV��

(OOH� QH� SHXW� YDODEOHPHQW� GpOLEpUHU� TX
HQ� SUpVHQFH� GHV�
GHX[�WLHUV�DX�PRLQV�GH�VHV�PHPEUHV��IDXWH�GH�TXRUXP��XQH�
GHX[LqPH� UpXQLRQ� HVW� WHQXH� GDQV� OHV� �� MRXUV� TXL� VXLYHQW��
SRXU� GpOLEpUHU� YDODEOHPHQW� TXHO� TXH� VRLW� OH� QRPEUH� GHV�
PHPEUHV�SUpVHQWV��

$UW�� ��� ��/HV� DYLV� HW� OHV� SURSRVLWLRQV�GH� OD� FRPPLVVLRQ�
VRQW� DGRSWpV� j� OD�PDMRULWp�GHV�YRL[�GHV�PHPEUHV�SUpVHQWV��
(Q� FDV� GH� SDUWDJH� GHV� YRL[�� FHOOH� GX� SUpVLGHQW� HVW�
SUpSRQGpUDQWH�� /HV� GpOLEpUDWLRQV� GH� OD� FRPPLVVLRQ� VRQW�
FRQVLJQpHV�GDQV�GHV�SURFqV�YHUEDX[�VLJQpV�SDU�OH�SUpVLGHQW�
HW�OHV�PHPEUHV�SUpVHQWV��

$UW�������/H�SUpVHQW�DUUrWp�VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�
GH�OD�5pSXEOLTXH�7XQLVLHQQH��
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/H�0LQLVWUH�GHV�$IIDLUHV�6RFLDOHV�
HW�GH�OD�6ROLGDULWp�
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/H�0LQLVWUH�GH�O
(PSORL�

&KDGOL�/DURXVVL�

9X�

/H�3UHPLHU�0LQLVWUH�
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