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'pFUHW� Q�� ���������� GX� ��� PDL� ������ SRUWDQW�
FUpDWLRQ�G
XQH�XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�SRXU�
OD� UpDOLVDWLRQ� GX� SURMHW� GH� PLVH� j� QLYHDX� GHV�
FLUFXLWV� GH� GLVWULEXWLRQ� GHV� SURGXLWV� DJULFROHV� HW�
GH� OD� SrFKH� HW� IL[DQW� VRQ� RUJDQLVDWLRQ� HW� OHV�
PRGDOLWpV�GH�VRQ�IRQFWLRQQHPHQW��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GX�FRPPHUFH��

9X�OD�ORL�Q����������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW��OD�ORL�Q��������GX�����GpFHPEUH������HW��OD�ORL�
Q����������GX����PDUV�������

9X� OD� ORL� Q�� ������ GX� �HU� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ� GX� FRPPHUFH� GH� GLVWULEXWLRQ�� WHOOH� TXH�
PRGLILpH� HW� FRPSOpWpH� SDU� OD� ORL� Q�� ��� ���� GX� ��� IpYULHU�
������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j� OD�
FRQFXUUHQFH�HW�DX[�SUL[��WHOOH�TXH�PRGLILpH�HW�FRPSOpWpH�SDU�
OD�ORL�Q���������GX����MXLOOHW�������OD�ORL�Q� ������GX����DYULO�
������OD�ORL�Q��������GX����PDL������HW�OD�ORL�Q����������GX�
���QRYHPEUH�������

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� DX[�
FLUFXLWV�GH�GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH��
WHOOH�TXH�FRPSOpWpH�SDU�OD�ORL�Q����������GX���IpYULHU�������

9X�OH�GpFUHW�Q���������GX����IpYULHU�������UpJOHPHQWDQW�
OHV� FRQGLWLRQV� G
DWWULEXWLRQ� HW� GH� UHWUDLW� GHV� HPSORLV�
IRQFWLRQQHOV� G
DGPLQLVWUDWLRQ� FHQWUDOH�� WHO� TXH� PRGLILp� HW�
FRPSOpWp�SDU�OH�GpFUHW�Q����������GX����VHSWHPEUH������HW�
OH�GpFUHW�Q������������GX����QRYHPEUH�������

9X� OH� GpFUHW� Q�� ������ GX� ��� MDQYLHU� ������ IL[DQW� OH�
FRQWHQX�GHV�SODQV�GH�PLVH�j�QLYHDX�GH�O
DGPLQLVWUDWLRQ�HW�OHV�
PRGDOLWpV�GH�OHXU�pODERUDWLRQ��UpDOLVDWLRQ�HW�VXLYL��

9X� OH� GpFUHW� Q�� �������� GX� �� MXLOOHW� ������ SRUWDQW�
FUpDWLRQ�GHV�XQLWpV�GH�JHVWLRQ�SDU�REMHFWLIV��

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ UHODWLI� j�
O
DSSUREDWLRQ� GX� SODQ� GLUHFWHXU� GHV� PDUFKpV� GH� JURV� GHV�
SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH��

9X� OH� GpFUHW� Q�� �������� GX� ��� DR�W� ������ SRUWDQW�
DSSUREDWLRQ� GX� FDKLHU� GHV� FKDUJHV� IL[DQW� OHV� PRGDOLWpV�
G
RUJDQLVDWLRQ� HW� GH� IRQFWLRQQHPHQW� GHV� PDUFKpV� GH� JURV�
GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH��

9X�OH�GpFUHW�Q������������GX����GpFHPEUH�������IL[DQW�
OHV�DWWULEXWLRQV�GX�PLQLVWqUH�GX�FRPPHUFH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� GpFHPEUH� ������
SRUWDQW�RUJDQLVDWLRQ�GX�PLQLVWqUH�GX�FRPPHUFH��

9X� OH� GpFUHW� Q�� �������� GX� ��� MDQYLHU� ������ SRUWDQW�
QRPLQDWLRQ�GX�PLQLVWUH�GX�FRPPHUFH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH�SUHPLHU�� �� ,O�HVW�FUpp�DX�PLQLVWqUH�GX�FRPPHUFH�
XQH� XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD� UpDOLVDWLRQ� GX�
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SURMHW� GH� PLVH� j� QLYHDX� GHV� FLUFXLWV� GH� GLVWULEXWLRQ� GHV�
SURGXLWV� DJULFROHV� HW� GH� OD� SrFKH�� (OOH� HVW� SODFpH� VRXV�
O
DXWRULWp�GX�PLQLVWUH�GX�FRPPHUFH��

$UW�������/HV�PLVVLRQV�GH�O
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�
SRXU�OD�UpDOLVDWLRQ�GX�SURMHW�GH�PLVH�j�QLYHDX�GHV�FLUFXLWV�GH�
GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH�FRQVLVWHQW�
HQ�FH�TXL�VXLW���

��� LGHQWLILHU� OHV� FRQFHSWLRQV� HIIHFWLYHV� SRXU� DVVXUHU� OHV�
DFWLRQV� GH� PLVH� j� QLYHDX� GHV� FLUFXLWV� GH� GLVWULEXWLRQ� GHV�
SURGXLWV� DJULFROHV� HW� GH� OD� SrFKH� FRQIRUPpPHQW� j� OD� ORL�
VXVYLVpH� Q�� ���� ��� GX� ��� MXLOOHW� ����� HW� VHV� WH[WHV�
G
DSSOLFDWLRQ��

���LGHQWLILHU�OHV�FULWqUHV�GH�PLVH�j�QLYHDX�GHV�FLUFXLWV�GH�
GLVWULEXWLRQ� GHV� SURGXLWV� DJULFROHV� HW� GH� OD� SrFKH��
FRQIRUPpPHQW�j�XQH�VWUDWpJLH�TXL�GpWHUPLQH�OHV�SULRULWpV�HW�
OH�FDGUH�FKURQRORJLTXH�GHV�GLIIpUHQWHV�DFWLRQV�GH�OD�PLVH�j�
QLYHDX��SDU�OD�PLVH�HQ�SODFH�G
XQ�SODQ�GLUHFWHXU�GpWHUPLQDQW�
OHV�HVSDFHV�HW�OHV�SDUWLHV�EpQpILFLDLUHV�GX�SURMHW�DLQVL�TXH�OHV�
ILQDQFHPHQWV�QpFHVVDLUHV�GX�SURMHW��

��� PHWWUH� GHV� SURJUDPPHV� GH� IRUPDWLRQ� HW� GH�
VHQVLELOLVDWLRQ�DX�SURILW�GHV�RSpUDWHXUV�GX�SURMHW�GH�PLVH�j�
QLYHDX�GHV�FLUFXLWV�GH�GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�
GH�OD�SrFKH��

���YHLOOHU�j�O
H[pFXWLRQ�GHV�GLIIpUHQWHV�RSpUDWLRQV�GH�PLVH�
j� QLYHDX�GHV�FLUFXLWV�GH�GLVWULEXWLRQ�GHV�SURGXLWV� DJULFROHV�
HW�GH� OD�SrFKH�FRQIRUPpPHQW�j� OD� ORL�VXVYLVpH�Q��������GX�
���MXLOOHW������HW�VHV�WH[WHV�G
DSSOLFDWLRQ��

��� FRRUGRQQHU� OHV� SKDVHV� GH� UpDOLVDWLRQ� HIIHFWLYH� GX�
SURMHW�� HQ� YXH� G
DVVXUHU� OHXU� KDUPRQLVDWLRQ� DYHF� OHV�
REMHFWLIV�IL[pV��

��� pYDOXHU� SpULRGLTXHPHQW� O
DYDQFHPHQW� GX� SURMHW� HW�
SUHQGUH� OHV�GpFLVLRQV�FRQYHQDEOHV�HQ� WHPSV�RSSRUWXQ�SRXU�
LQWURGXLUH� OHV� FRUUHFWLIV� QpFHVVDLUHV�� HW� G
XQH� PDQLqUH�
JpQpUDOH�� DVVXUHU� WRXWHV� OHV� DFWLRQV� TXH� QpFHVVLWH�
O
DYDQFHPHQW� GX� SURMHW� HW� TXL� OXL� VHURQW� FRQILpHV� SDU� OH�
PLQLVWUH�GX�FRPPHUFH��

$UW�������/D�GXUpH�GX�SURMHW�HVW�IL[pH�j�WURLV�DQV�DOODQW�GX�
�HU�MXLOOHW������DX����MXLQ�������

/D� GXUpH� GH� OD� UpDOLVDWLRQ� GX� SURMHW� VH� UpSDUWLW� j� GHV�
SKDVHV�FRPPH�VXLW���

��SUHPLqUH�SKDVH���GX��HU�MXLOOHW������DX����RFWREUH��������

VHQVLELOLVHU� WRXV� OHV� LQWHUYHQDQWV� GH� O
LPSRUWDQFH� GX� SURMHW�

GH� PLVH� j� QLYHDX� GHV� FLUFXLWV� GH� GLVWULEXWLRQ� GHV� SURGXLWV�

DJULFROHV�HW�GH�OD�SrFKH��HW�LQLWLHU�OHV�FROOHFWLYLWpV�ORFDOHV�j�

OD�QpFHVVLWp�GH�PHWWUH�j�QLYHDX�OHV�GLIIpUHQWHV�FDWpJRULHV�GH�

PDUFKpV� GDQV� OHV�PHLOOHXUV� GpODLV�� HW� FH�� SDU� O
RUJDQLVDWLRQ�

GHV� VpPLQDLUHV� HW� GHV� FRPSDJQHV� GH� VHQVLELOLVDWLRQ� DX�

QLYHDX�UpJLRQDO�HW�ORFDO��

�� GHX[LqPH� SKDVH� �� GX� �HU� QRYHPEUH� ����� DX� ��� DYULO�

�������YHLOOHU�j�OD�PLVH�HQ�RHXYUH�GHV�PHVXUHV�VXLYDQWHV���


�OD�ILQDOLVDWLRQ�GX�FDGUH�UpJOHPHQWDLUH�SDU�O
pODERUDWLRQ�

GHV�SURMHWV�G
DUUrWpV�UHODWLIV�DX�UqJOHPHQW�LQWpULHXU�W\SH�GHV�

PDUFKpV�� DX� SpULPqWUH� GH� SURWHFWLRQ� GHV�PDUFKpV� j� LQWpUrW�

QDWLRQDO� HW� DX[� TXDQWLWpV�PLQLPDOHV� j� UpFHSWLRQQHU� SDU� OHV�

GLIIpUHQWV�PDUFKpV��


�O
LPSUHVVLRQ�GHV�FDUQHWV�GH�IDFWXUHV�HW�GHV�FDUQHWV�DYHF�
WDORQ� SRXU� ERQV� G
DFKDW� HW� OD� JpQpUDOLVDWLRQ� GH� OHXU�
XWLOLVDWLRQ�VXU�OHV�GLIIpUHQWV�PDUFKpV��


� OD� JpQpUDOLVDWLRQ� GH� O
XWLOLVDWLRQ� GHV� LQVWUXPHQWV� GH�
SHVDJH� pOHFWURQLTXH� RX� D� pTXLOLEUH� pOHFWURQLTXH� RX�
PpFDQLTXH�GDQV�WRXV�OHV�PDUFKpV�GH�JURV��


�O
LGHQWLILFDWLRQ�GH�OD�VLWXDWLRQ�DFWXHOOH�GHV�PDUFKpV�GH�
JURV�GHV�SURGXLWV�GH�OD�SrFKH�VLWXpV�GDQV�OHV�SRUWV�HQ�FH�TXL�
FRQFHUQH� OHXU� VXUIDFH�� LQIUDVWUXFWXUH� HW� pTXLSHPHQWV�
H[LVWDQWV��

�� WURLVLqPH� SKDVH� �� GX� �HU�PDL� ����� DX���� DYULO� ����� ��
PHWWUH� HQ� SODFH� XQ� V\VWqPH� GH� FRQWU{OH� G
DFFqV� DX[�
GLIIpUHQWHV�FDWpJRULHV�GH�PDUFKpV�FRQFHUQpV�SDU�OH�SURMHW�GH�
PLVH�j�QLYHDX��

�� TXDWULqPH� SKDVH� �� GX��HU�PDL� ����� DX���� MXLQ������ ��
ILQDOLVHU� OHV� RSpUDWLRQV� GH� PLVH� j� QLYHDX� GHV� GLIIpUHQWHV�
FDWpJRULHV�GH�PDUFKpV��

$UW�������/
pYDOXDWLRQ�GHV�UpVXOWDWV�GX�SURMHW�V
HIIHFWXH�HQ�
IRQFWLRQ�GH�OD�UpDOLVDWLRQ�GHV�DFWLRQV�UHQWUDQW�GDQV�OH�FDGUH�
GX� SURMHW�� GHV� HIIRUWV� HQUHJLVWUpV� SRXU� VXUPRQWHU� OHV�
GLIILFXOWpV� UHQFRQWUpHV� DLQVL� TX
HQ� IRQFWLRQ� GH� O
LQWpUrW�
DFFRUGp�j�FH�SURMHW�SDU�OHV�SDUWLHV�FRQFHUQpHV��

$UW�� ��� �� /
XQLWp� GH� JHVWLRQ� SDU� REMHFWLIV� SRXU� OD�
UpDOLVDWLRQ� GX� SURMHW� GH� PLVH� j� QLYHDX� GHV� FLUFXLWV� GH�
GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�GH�OD�SrFKH�HVW�GLULJpH�
SDU�XQ�FDGUH�VXSpULHXU�DYHF� UDQJ�HW�DYDQWDJHV�GH�GLUHFWHXU�
JpQpUDO�G
DGPLQLVWUDWLRQ�FHQWUDOH��

$UW�������,O�HVW�FUpp��DX�VHLQ�GX�PLQLVWqUH�GX�FRPPHUFH��XQH�
FRPPLVVLRQ� SUpVLGpH� SDU� OH� PLQLVWUH� GX� FRPPHUFH� RX� VRQ�
UHSUpVHQWDQW� FKDUJpH� GX� VXLYL� HW� GH� O
pYDOXDWLRQ�GHV�PLVVLRQV�
DWWULEXpHV�j� O
XQLWp�GH�JHVWLRQ�SDU�REMHFWLIV�SRXU�OD�UpDOLVDWLRQ�
GX� SURMHW� GH� PLVH� j� QLYHDX� GHV� FLUFXLWV� GH� GLVWULEXWLRQ� GHV�
SURGXLWV� DJULFROHV� HW� GH� OD� SrFKH�� FRQIRUPpPHQW� DX[� FULWqUHV�
IL[pV�SDU�O
DUWLFOH���GX�SUpVHQW�GpFUHW��

/HV� PHPEUHV� GH� OD� FRPPLVVLRQ� VHURQW� GpVLJQpV� SDU�
DUUrWp� GX� 3UHPLHU� PLQLVWUH� VXU� SURSRVLWLRQ� GX�PLQLVWUH� GX�
FRPPHUFH��

/H�SUpVLGHQW� GH� OD� FRPPLVVLRQ�SHXW� IDLUH� DSSHO� j� WRXWH�
SHUVRQQH�GRQW�O
DYLV�HVW�MXJp�XWLOH��SRXU�DVVLVWHU�DX[�WUDYDX[�
GH�OD�FRPPLVVLRQ�DYHF�YRL[�FRQVXOWDWLYH��

/D� FRPPLVVLRQ� VH� UpXQLW� VXU� FRQYRFDWLRQ� GH� VRQ�
SUpVLGHQW� HW� FKDTXH� IRLV� TXH� OD� QpFHVVLWp� O
H[LJH�� (OOH� QH�
SHXW� GpOLEpUHU� YDODEOHPHQW� TX
HQ� SUpVHQFH� GH� OD�PRLWLp� GH�
VHV�PHPEUHV�DX�PRLQV��

/HV�GpFLVLRQV�GH�OD�FRPPLVVLRQ�VRQW�SULVHV�j�OD�PDMRULWp�
GHV�YRL[�GH�VHV�PHPEUHV�SUpVHQWV��HW�HQ�FDV�GH�SDUWDJH�� OD�
YRL[�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

/D�GLUHFWLRQ�GX�FRPPHUFH�LQWpULHXU�DVVXUH�OHV�IRQFWLRQV�

GX�VHFUpWDULDW�GH�OD�FRPPLVVLRQ��

$UW�� ��� �� /H� PLQLVWUH� GX� FRPPHUFH� VRXPHW� XQ� UDSSRUW�
DQQXHO� DX� 3UHPLHU� PLQLVWUH� VXU� O
DFWLYLWp� GH� O
XQLWp� GH�
JHVWLRQ�SDU�REMHFWLIV�SRXU�OD�UpDOLVDWLRQ�GX�SURMHW�GH�PLVH�j�
QLYHDX�GHV�FLUFXLWV�GH�GLVWULEXWLRQ�GHV�SURGXLWV�DJULFROHV�HW�
GH�OD�SrFKH�FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�GH�O
DUWLFOH���GX�
GpFUHW�Q� ��������GX���MXLOOHW������VXVYLVp��

$UW�������/HV�PLQLVWUHV�GX�FRPPHUFH�HW�GHV�ILQDQFHV�VRQW�

FKDUJpV�� FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ� GX�

SUpVHQW� GpFUHW� TXL� VHUD� SXEOLp� DX� -RXUQDO� 2IILFLHO� GH� OD�

5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����PDL�������

=LQH�(O�$ELGLQH�%HQ�$OL�


