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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV�
GX� ��� MXLOOHW� ������ SRUWDQW� PRGDOLWpV� G
RFWURL� GX�
PDQGDW�VDQLWDLUH��

/H�PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��

9X� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ������ SRUWDQW�
RUJDQLVDWLRQ� GHV� FDUULqUHV� GH� PpGHFLQH� YpWpULQDLUHV� HQ�
7XQLVLH��WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q����������GX���PDUV�
������

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O
(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O
RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW�OD�ORL�Q����������GX����PDUV�������

9X�OD�ORL�Q��������GX����PDL�������UHODWLYH�DX[�PDODGLHV�
DQLPDOHV�UpSXWpHV�FRQWDJLHXVHV��

9X� OD� ORL� Q�� ������ GX� ��� MXLOOHW� ������ UHODWLYH� j�
O
RUJDQLVDWLRQ�GH�OD�SURIHVVLRQ�GH�PpGHFLQ�YpWpULQDLUH��

9X� OH� GpFUHW� Q�� �������� GX� ��� RFWREUH������� IL[DQW� OD�
QRPHQFODWXUH�GHV�PDODGLHV�DQLPDOHV� UpSXWpHV�FRQWDJLHXVHV�
HW�pGLFWDQW�OHV�PHVXUHV�VDQLWDLUHV�JpQpUDOHV�FRPPXQHV�j�FHV�
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PDODGLHV�� WHO� TXH�PRGLILp� SDU� OH� GpFUHW� Q�� �������� GX� ���
QRYHPEUH�������

9X� OH� GpFUHW� Q�� ��������� GX� ��� MDQYLHU� ������ SRUWDQW�
FRGH� GH� GpRQWRORJLH� GX�PpGHFLQ� YpWpULQDLUH� HW� QRWDPPHQW�
VRQ�FKDSLWUH�TXDWUH��

$UUrWH���

$UWLFOH� SUHPLHU�� �� /H� PpGHFLQ� YpWpULQDLUH� DGUHVVH� DX�
PLQLVWUH� GH� O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV��XQH�GHPDQGH�G
RFWURL�G
XQ�PDQGDW�
VDQLWDLUH�FRPSUHQDQW�OHV�LQGLFDWLRQV�VXLYDQWHV���

�� GpOLPLWDWLRQ� GH� OD� ]RQH� G
LQWHUYHQWLRQ� HW� GHV� QDWXUHV�
GHV�LQWHUYHQWLRQV�VDQLWDLUHV�OLpHV�DX�PDQGDW�VDQLWDLUH��

��XQ�H[WUDLW�GX�FDVLHU�MXGLFLDLUH��EXOOHWLQ�Q�����GDWDQW�GH�
PRLQV�GH�WURLV�PRLV��

�� XQ� GRFXPHQW� SURXYDQW� VRQ� LQVFULSWLRQ� j� O
RUGUH� GHV�
PpGHFLQV�YpWpULQDLUHV�RX� O
DXWRULVDWLRQ�H[LJpH�SRXU�H[HUFHU�
OD�SURIHVVLRQ�GDQV�OH�FDV�pFKpDQW��

��XQ�HQJDJHPHQW�FRPSUHQG�OHV�FODXVHV�VXLYDQWHV����


�UHVSHFWHU�OD�OpJLVODWLRQ�HW�OD�UpJOHPHQWDWLRQ�HQ�YLJXHXU�
HW� OHV� SUHVFULSWLRQV� WHFKQLTXHV� pGLFWpHV� SDU� OHV� VHUYLFHV�
YpWpULQDLUHV� FRPSpWHQW� UHOHYDQW� GX� PLQLVWqUH� GH�
O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV� SRXU� O
H[pFXWLRQ� GHV� LQWHUYHQWLRQV� OLpHV� DX�
PDQGDW�VDQLWDLUH��


� SUpVHQWHU� GHV� UDSSRUWV� DX[� VHUYLFHV� YpWpULQDLUHV�
UpJLRQDX[� GH� O
H[pFXWLRQ� GHV� PLVVLRQV� TXL� OXL� RQW� pWp�
FRQILpHV�SDU�O
DUUrWp�GX�PDQGDW�VDQLWDLUH��


� IRXUQLU� WRXV� OHV� PR\HQV� PDWpULHOV� HW� KXPDLQV�
QpFHVVDLUHV�SRXU�OD�UpDOLVDWLRQ�GHV�LQWHUYHQWLRQV�FRQFHUQDQW�
OH�PDQGDW�VDQLWDLUH�HW�QRWDPPHQW�OHV�PR\HQV�GH�WUDQVSRUWV��
OHV�RXWLOV�GH�UHIURLGLVVHPHQW�HW�GH�FRQVHUYDWLRQ�GHV�SURGXLWV�
ELRORJLTXHV�HW�OHV�RXWLOV�GH�OHXUV�GpVLQIHFWLRQ��

$UW�� ��� �� � /H� PDQGDW� VDQLWDLUH� HVW� DWWULEXp� DX�PpGHFLQ�
YpWpULQDLUH�� SDU� DUUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� DSUqV� DYLV�
GX�FRQVHLO�QDWLRQDO�GH�O
RUGUH�GHV�PpGHFLQV�YpWpULQDLUHV��

/H�PpGHFLQ�YpWpULQDLUH� EpQpILFLHUH�GX�PDQGDW� VDQLWDLUH�
LQIRUPH� OD� JRXYHUQHXU�� OH� FRPPLVVDLUH� UpJLRQDO� DX�
GpYHORSSHPHQW�DJULFROH�FRQFHUQp�HW�DX�FRQVHLO�QDWLRQDO�GH�
O
RUGUH� GHV� PpGHFLQV� YpWpULQDLUHV� GH� 7XQLVLH� GH� O
DUUrWp�
G
RFWURL�GX�PDQGDW�VDQLWDLUH�SDU�WRXW�PR\HQ�SHXW�ODLVVHU�XQH�
SUHXYH�pFULWH��

$UW�������/H�PDQGDW�VDQLWDLUH�HVW�DWWULEXp�SRXU�XQH�GXUpH�
G
XQH�DQQpH�UHQRXYHODEOH�LPSOLFLWHPHQW��

/H� � PDQGDW� � � VDQLWDLUH� GHYLHQW� FDGXF� GDQV� OHV� FDV�
VXLYDQWV����

�� OD� UDGLDWLRQ�GX�QRP�GX�PpGHFLQ�YpWpULQDLUH�GH� O
RUGUH�
GX�FRQVHLO��

��OH�UHWUDLW�GX�PDQGDW�VDQLWDLUH��

�� OH� QRQ� UHQRXYHOOHPHQW� GX� PDQGDW� VDQLWDLUH� DSUqV�
O
H[SLUDWLRQ�GH�OD�SpULRGH�OpJDOH�IL[pH�FL�GHVVXV��OH�FRQFHUQp�
GRLW� rWUH� LQIRUPp� SDU� WRXW� PR\HQ� SHXW� ODLVVHU� XQH� SUHXYH�
pFULWH��

�� OD� UHQRQFLDWLRQ� GX� PpGHFLQ� YpWpULQDLUH� DX� PDQGDW�
VDQLWDLUH� DSUqV� VL[� PRLV� DX� PLQLPXP� GH� OD� GDWH�
G
LQIRUPDWLRQ� GX� PLQLVWUH� GH� O
DJULFXOWXUH�� GH�
O
HQYLURQQHPHQW�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV���

$UW�������'DQV�OH�FDV�R��OH�PpGHFLQ�YpWpULQDLUH�FRQFHUQp�

Q
H[HUFH�SDV�G
XQH�PDQLqUH� WRWDOH�RX�SDUWLHOOH�HW�pJDOHPHQW�

HQ�FDV�G
LQREVHUYDWLRQ�GH�OD�UpJOHPHQWDWLRQ�VXU�OHV�PDODGLHV�

FRQWDJLHXVHV�REMHW�GX�PDQGDW�VDQLWDLUH�OXL�RFWUR\p��OH�UHWUDLW�

GX�PDQGDW�VDQLWDLUH�HVW�SURQRQFp�SDU�DUUrWp�GX�PLQLVWUH�GH�

O
DJULFXOWXUH�� GH� O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV�RX�G
XQH�PDQLqUH�WHPSRUDLUH�RX�GpILQLWLYH�VXU�

SURSRVLWLRQ�G
XQH�FRPPLVVLRQ�WHFKQLTXH�UpJLRQDOH��

/H� PDQGDW� VDQLWDLUH� QH� SHXW� rWUH� UHWLUp� GX� PpGHFLQ�

YpWpULQDLUH� FRQFHUQp� VDQV� TX
LO� DLW� pWp� HQWHQGX� SDU� OD�

FRPPLVVLRQ� WHFKQLTXH� UpJLRQDOH� HW� DSUqV� VD� FRQYRFDWLRQ�

GDQV�XQ�GpODL�PLQLPXP�GH�GL[�MRXUV�GH�OD�GDWH�GH�OD�UpXQLRQ�

GH�OD�FRPPLVVLRQ��

/D�FRPPLVVLRQ�WHFKQLTXH�HVW�FRPSRVpH�FRPPH�VXLW���

�� OH� FRPPLVVDLUH� UpJLRQDO� DX� GpYHORSSHPHQW� DJULFROH���
SUpVLGHQW��

�� XQ� UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV� VHUYLFHV�
YpWpULQDLUHV�UHOHYDQW�GX�PLQLVWqUH�GH�O
HQYLURQQHPHQW�HW�GHV�
UHVVRXUFHV�K\GUDXOLTXHV���PHPEUH��

�� XQ� UHSUpVHQWDQW� GX� FRQVHLO� UpJLRQDO� GHV� PpGHFLQV�
YpWpULQDLUHV���PHPEUH��

�� OH�FKHI�GH�O
DUURQGLVVHPHQW�GH�OD�SURGXFWLRQ�DQLPDOH���
PHPEUH��

�� OH� PpGHFLQ� YpWpULQDLUH� LQVSHFWHXU� GLYLVLRQQDLUH� RX�
UpJLRQDO���PHPEUH��

��XQ�UHSUpVHQWDQW�GH�OD�FKDPEUH�V\QGLFDOH�GHV�PpGHFLQV�
YpWpULQDLUHV�GH�OLEUH�SUDWLTXH���PHPEUH��

$UW�� ��� �� /¶DGPLQLVWUDWLRQ� SHXW� FKDUJHU� OH� PpGHFLQ�
YpWpULQDLUH� EpQpILFLHUH� GX� PDQGDW� VDQLWDLUH� SRXU� OD�
UpDOLVDWLRQ� GHV� LQWHUYHQWLRQV� VDQLWDLUHV� SUpYXHV� SDU� OHV� ORLV�
HW� OHV� UpJOHPHQWDWLRQ� HQ� YLJXHXU� SHXW� rWUH� DVVXUp� FRPPH�
VXLW����

��OHV�LQWHUYHQWLRQV�GH�3URSK\OD[LH�FROOHFWLYHV�RUJDQLVpHV�
SDU� O
(WDW� HQ�YXH�GH�SUpYHQLU� OH� FKHSWHO�QDWLRQDO� FRQWUH� OHV�
PDODGLHV� DQLPDOHV� FRQWDJLHXVHV� HW� QRWDPPHQW� OD�
YDFFLQDWLRQ�GHV�DQLPDX[�FRQWUH�OHV�PDODGLHV�DQLPDOHV��

��OHV�LQWHUYHQWLRQV�VDQLWDLUHV�UpDOLVpV�ORUV�GH�O¶pYDOXDWLRQ�
pSLGpPLRORJLTXH� GHV� PDODGLHV� DQLPDOHV� HW� QRWDPPHQW�
FHOOHV� GHV� SUpOqYHPHQWV� G¶pFKDQWLOORQ� HQ� YXH� GH� OHV�
VRXPHWWUH�j�GHV�DQDO\VHV�GH�ODERUDWRLUHV��

��OHV�LQWHUYHQWLRQV�VDQLWDLUHV�G
XUJHQFH�HIIHFWXpHV�ORUV�GH�
GpFODUDWLRQ� GHV� PDODGLHV� DQLPDOHV� UpSXWpHV� FRQWDJLHXVHV�
FRQIRUPpPHQW�DX[�GLVSRVLWLRQV�SUpYXHV�SDU�OH�GpFUHW�Q�����
�����GX����RFWREUH������VXVYLVp��

�� DXWUHV� LQWHUYHQWLRQV� RUJDQLVpHV� SDU� O
DGPLQLVWUDWLRQ�
GDQV� OH� FDGUH�GH� OD�SUpYHQWLRQ�HW�GX�FRQWU{OH�GHV�PDODGLHV�
DQLPDOHV�HW�GH�OD�VDOXEULWp�GHV�GHQUpHV�G
RULJLQH�DQLPDOH��

/H� PpGHFLQ� YpWpULQDLUH� DVVXUH� OD� UpDOLVDWLRQ� GHV�
LQWHUYHQWLRQV�GDQV�OH�JRXYHUQRUDW�R��VH�WURXYH�VRQ�FDELQHW��

$UW�������/H�PpGHFLQ�YpWpULQDLUH�EpQpILFLDLUH�GX�PDQGDW�
VDQLWDLUH� HVW� WHQX� GH� UpDOLVHU� SHUVRQQHOOHPHQW� OHV�
LQWHUYHQWLRQV�TXL�OXL�pWp�FKDUJpHV��LO�SHXW�UHTXpULU�O
DLGH�GHV�
DJHQWV� DXWRULVpHV� FRQIRUPpPHQW� j� OD� OpJLVODWLRQ�
UpJOHPHQWDQW�OD�SURIHVVLRQ�GHV�PpGHFLQV�YpWpULQDLUHV��

/D� OLVWH� GX� SHUVRQQHO� FRQFRXUDQW� j� O
H[pFXWLRQ� GX�
PDQGDW� VDQLWDLUH� HVW� DGUHVVpH� DX[� VHUYLFHV� YpWpULQDLUHV�
FRPSpWHQWV� UHOHYDQW� GX� PLQLVWqUH� GH� O
DJULFXOWXUH�� GH�
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O
HQYLURQQHPHQW� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� DYDQW� OD�
UpDOLVDWLRQ�GHV�LQWHUYHQWLRQV�OLpHV�DX�PDQGDW�VDQLWDLUH���

7XQLV��OH����MXLOOHW�������

/H�PLQLVWUH�GH�O
DJULFXOWXUH��GH�O
HQYLURQQHPHQW�HW�GHV�
UHVVRXUFHV�K\GUDXOLTXHV�

0RKDPHG�+DELE�+DGGDG�

9X�

/H�3UHPLHU�PLQLVWUH�

0RKDPHG�*KDQQRXFKL�


