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/RL� RUJDQLTXH� Q�� ������� GX� �� IpYULHU� ������

PRGLILDQW� HW� FRPSOpWDQW� OD� ORL�Q�� ������GX����PDL�

������ UHODWLYH� DX[� SDVVHSRUWV� HW� DX[� GRFXPHQWV�

GH�YR\DJH������

$X�QRP�GX�SHXSOH��

/D�FKDPEUH�GHV�GpSXWpV�D\DQW�DGRSWp��

/H� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SURPXOJXH� OD� ORL�

RUJDQLTXH�GRQW�OD�WHQHXU�VXLW���

$UWLFOH� SUHPLHU�� �� 6RQW� DEURJpHV�� OHV� GLVSRVLWLRQV� GHV�

DUWLFOHV� ��� ���� ��� HW� ���� O
DOLQpD� SUHPLHU� GH� O
DUWLFOH� ���� OH�

VRXV�SDUDJUDSKH��D��GH�O
DUWLFOH�����OH�VRXV�SDUDJUDSKH��D��GH�

O
DUWLFOH����HW�O
DUWLFOH����GH�OD�ORL�Q��������GX����PDL�������

UHODWLYH�DX[�SDVVHSRUWV�HW�DX[�GRFXPHQWV�GH�YR\DJH�HW�VRQW�

UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH����QRXYHDX�����/HV�SDVVHSRUWV�GLSORPDWLTXHV�VRQW�

GpOLYUpV�j�WLWUH�JUDWXLW�SDU�OH�PLQLVWUH�GHV�DIIDLUHV�pWUDQJqUHV��

$UWLFOH� ��� �QRXYHDX��� �� /HV� SDVVHSRUWV� VSpFLDX[� VRQW�

GpOLYUpV� j� WLWUH� JUDWXLW� SDU� OH� PLQLVWUH� GH� O
LQWpULHXU� HW�

GRLYHQW�rWUH�UHVWLWXpV�DX�PLQLVWqUH�GH�O
LQWpULHXU�j�O
LVVXH�GH�

FKDTXH�PLVVLRQ�j�O
pWUDQJHU��

$UWLFOH� ��� �QRXYHDX��� �� /D� GXUpH� GH� YDOLGLWp� GHV�

SDVVHSRUWV� GLSORPDWLTXHV� HW� VSpFLDX[� HW� OHV� FRQGLWLRQV� GH�

OHXU� REWHQWLRQ�� UHQRXYHOOHPHQW� HW� UHWUDLW� VRQW� IL[pHV� SDU�

GpFUHW��

$UWLFOH� ��� �QRXYHDX��� �� /H� SDVVHSRUW� RUGLQDLUH� HVW�

GpOLYUp�SDU�OH�PLQLVWUH�GH�O
LQWpULHXU�SRXU�XQH�GXUpH�TXL�VHUD�

IL[pH�SDU�GpFUHW��

/H�SDVVHSRUW�RUGLQDLUH�HVW�YDODEOH�SRXU�OH�YR\DJH�j�WRXV�
OHV�SD\V��

$UWLFOH�����DOLQpD�SUHPLHU�QRXYHDX�����7RXW�UHVVRUWLVVDQW�
WXQLVLHQ� D� OH� GURLW� j� O
REWHQWLRQ� HW� DX� UHQRXYHOOHPHQW� G
XQ�
SDVVHSRUW��VRXV�UpVHUYH�GHV�H[FHSWLRQV�VXLYDQWHV���

$UWLFOH�����VRXV�SDUDJUDSKH��D��QRXYHDX����

�� D�� 6
LO� HVW� PLQHXU� RX� LQWHUGLW� HW� QH� SURGXLW� SDV� XQH�
DXWRULVDWLRQ�GH�VRQ� WXWHXU� OpJDO��GH�VD�PqUH� MRXLVVDQW�GH� OD�
JDUGH�RX�GH�VRQ�UHSUpVHQWDQW�OpJDO��OH�WRXW�VRXV�UpVHUYH�GHV�
GLVSRVLWLRQV�GH�O
DUWLFOH����GX�FRGH�GX�VWDWXW�SHUVRQQHO��

$UWLFOH�����VRXV�SDUDJUDSKH���D��QRXYHDX����

��D��/RUVTXH�VRQ�WLWXODLUH�HVW�PLQHXU�RX�LQWHUGLW�HW�TXH�OH�
WXWHXU� OpJDO� RX� OD� PqUH� D\DQW� OD� JDUGH� RX� OH� UHSUpVHQWDQW�
OpJDO� UpYRTXH� O
DXWRULVDWLRQ� TX
LO� OXL� D� SUpFpGHPPHQW�
DFFRUGpH��/H�UHWUDLW�V
HIIHFWXH�HQ�YHUWX�G
XQH�RUGRQQDQFH�VXU�
UHTXrWH� UHQGXH� SDU� OH� SUpVLGHQW� GX� WULEXQDO� GH� SUHPLqUH�
LQVWDQFH�GDQV�OD�FLUFRQVFULSWLRQ�GXTXHO�UpVLGH�OH�WLWXODLUH�GX�
SDVVHSRUW��

BBBBBBBBBBBB��

����7UDYDX[�SUpSDUDWRLUHV���

'LVFXVVLRQ� HW� DGRSWLRQ� SDU� OD� FKDPEUH� GHV� GpSXWpV� GDQV� VD�

VpDQFH�GX�����MDQYLHU�������

$UWLFOH� ��� �QRXYHDX��� �� (Q� FDV� G
HPSrFKHPHQW� j� OD�
GpOLYUDQFH�G
XQ�SDVVHSRUW��RX�j�VRQ�UHQRXYHOOHPHQW�RX�j�OD�
GpOLYUDQFH�G
XQ�GXSOLFDWD� RX�HQ�FDV�GH�UHWUDLW��GH�YRO�RX�GH�
SHUWH�� LO� SHXW� rWUH� GpOLYUp� DX� UHVVRUWLVVDQW� WXQLVLHQ� j�
O
pWUDQJHU�XQ�ODLVVH]�SDVVHU�GH�W\SH��$��YDODEOH�XQLTXHPHQW�
SRXU� OH� UHWRXU� HQ�7XQLVLH� RX� DX� VHXO� WHUULWRLUH� GH� O
(WDW� GH�
UpVLGHQFH��

$UW�������6RQW�DEURJpHV��OHV�GLVSRVLWLRQV�GH�O
DUWLFOH����GH�
OD� ORL�Q��������GX����PDL������� UHODWLYH�DX[�SDVVHSRUWV� HW�
DX[�GRFXPHQWV�GH�YR\DJH��

$UW��������(VW�FKDQJp��O
LQWLWXOp��GX�FKDSLWUH��,9�GH�OD�ORL�
Q�� ������ GX� ��� PDL� ������ UHODWLYH� DX[� SDVVHSRUWV� HW� DX[�
GRFXPHQWV�GH�YR\DJH�SDU�O
LQWLWXOp�VXLYDQW���

(QWUpH�HW�VRUWLH�GX�WHUULWRLUH�WXQLVLHQ��

$UW�������6RQW�DMRXWpV�j�OD�ORL�Q��������GX����PDL�������
WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q��������GX���QRYHPEUH�������
UHODWLYH� DX[� SDVVHSRUWV� HW� DX[� GRFXPHQWV� GH� YR\DJH�� HW�
VXFFHVVLYHPHQW�j�VRQ�DUWLFOH�����OHV�DUWLFOHV�VXLYDQWV���

$UWLFOH����� ��(VW�SXQL�GH� WURLV�DQV�G
HPSULVRQQHPHQW�HW�
G
XQH� DPHQGH� GH� KXLW� PLOOH� GLQDUV� TXLFRQTXH� DXUD�
UHQVHLJQp��FRQoX�� IDFLOLWp��DLGp�RX�VH�VHUD�HQWUHPLV�RX�DXUD�
RUJDQLVp�SDU�XQ�TXHOFRQTXH�PR\HQ��PrPH�j�WLWUH�EpQpYROH�
O
HQWUpH�RX�OD�VRUWLH�FODQGHVWLQH�G
XQH�SHUVRQQH�GX�WHUULWRLUH�
WXQLVLHQ�� SDU� YRLH� WHUUHVWUH��PDULWLPH� RX� DpULHQQH�� VRLW� GHV�
SRLQWV�GH�SDVVDJH�VRLW�G
DXWUHV�SRLQWV��

/D� WHQWDWLYH� HVW� SXQLVVDEOH� DLQVL� TXH� OHV� DFWHV�
SUpSDUDWRLUHV� OLpV� GLUHFWHPHQW� j� OD� SHUSpWUDWLRQ� GH�
O
LQIUDFWLRQ��

$UWLFOH�������(VW�SXQL�GH�TXDWUH�DQV�G
HPSULVRQQHPHQW�HW�

GH� GL[�PLOOH� GLQDUV� G
DPHQGH�� TXLFRQTXH� DXUD� KpEHUJp� OHV�

SHUVRQQHV� HQWUDQW� GDQV� OH� WHUULWRLUH� WXQLVLHQ� RX� OH� TXLWWDQW�

FODQGHVWLQHPHQW� RX� OHV� DXWHXUV� GHV� LQIUDFWLRQV� SUpYXHV� DX�

SUpVHQW�FKDSLWUH��RX�DXUD�DIIHFWp�XQ�OLHX�j�OHXU�KpEHUJHPHQW��

RX�OHV�DXUD�FDFKpV�RX�DXUD�°XYUp�j�OHXU�DVVXUHU�OD�IXLWH�RX�

HPSrFKHU�OHXU�GpFRXYHUWH�RX�OHXU�SXQLWLRQ��

(VW� SDVVLEOH� GH� OD� PrPH� SHLQH� SUpYXH� DX� SDUDJUDSKH�

SUpFpGHQW��TXLFRQTXH�DXUD�IRXUQL�XQ�PR\HQ�GH�WUDQVSRUW��GH�

TXHOTXH� QDWXUH� TX
LO� VRLW�� GDQV� OH� EXW� GH� FRPPHWWUH� OHV�

LQIUDFWLRQV� SUpYXHV� DX� SUpVHQW� FKDSLWUH� RX� G
DLGHU� j� OHV�

FRPPHWWUH��

$UWLFOH����� ��(VW�SXQL�GH�FLQT�DQV�G
HPSULVRQQHPHQW�HW�

GH�GRX]H�PLOOH�GLQDUV�G
DPHQGH��TXLFRQTXH�DXUD�VFLHPPHQW�

WUDQVSRUWp� XQH� RX� SOXVLHXUV� SHUVRQQHV� GDQV� OH� EXW� GH� OHV�

IDLUH�HQWUHU�GDQV�OH�WHUULWRLUH�WXQLVLHQ�RX�GH�OHV�HQ�IDLUH�VRUWLU�

FODQGHVWLQHPHQW�SDU�TXHOTXH�PR\HQ�TXH�FH�VRLW��

$UWLFOH�������(VW�SXQL�GH�VL[�DQV�G
HPSULVRQQHPHQW�HW�GH�
YLQJW�PLOOH�GLQDUV�G
DPHQGH��TXLFRQTXH�DXUD�SDUWLFLSp�j�XQH�
HQWHQWH� RX� IRUPp� XQH� RUJDQLVDWLRQ� GRQW� OH� EXW� VHUDLW� GH�
SUpSDUHU�RX�GH�FRPPHWWUH� OHV�DFWHV�SUpYXV�DX[�DUWLFOHV�����
���HW����RX� O
DXUD�GLULJp�RX�\�DXUD�DGKpUp�RX�DXUD�FRRSpUp�
DYHF�RX�DVVLVWp�SDU�TXHOTXH�PR\HQ�TXH�FH�VRLW�j� O
LQWpULHXU�
RX�j�O
H[WpULHXU�GX�SD\V��

ORLV�
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/
HQWHQWH� RX� O
RUJDQLVDWLRQ� HVW� FRQVWLWXpH� SDU� OH� VLPSOH�

DFFRUG�� FRQFHUWDWLRQ� HW� UpVROXWLRQ� HQWUH� GHX[� RX� SOXVLHXUV�

SHUVRQQHV�SRXU�FRPPHWWUH�OHV�DFWHV�SUpYXV�DX[�DUWLFOHV�����

���HW����GX�SUpVHQW�FKDSLWUH��

$UWLFOH����� ��/D�SHLQH�HVW�GH�GL[�DQV�G
HPSULVRQQHPHQW�

HW� GH� WUHQWH� PLOOH� GLQDUV� G
DPHQGH� ORUVTXH� OHV� LQIUDFWLRQV�

SUpYXHV� DX[� DUWLFOHV� ���� ��� HW� ��� VRQW� FRPPLVHV� GDQV� OH�

FDGUH�G
XQH�RUJDQLVDWLRQ�RX�G
XQH�HQWHQWH��

$UWLFOH� ���� �� /D� SHLQH� HVW� GH� GRX]H� DQV�

G
HPSULVRQQHPHQW� HW� GH� TXDUDQWH� PLOOH� GLQDUV� G
DPHQGH��

ORUVTXH�OHV�LQIUDFWLRQV�SUpYXHV�DX[�DUWLFOHV��������������O�HW�

���GH�FH�FKDSLWUH�VRQW�FRPPLVHV���

�� SDU� FHX[� TXL� VRQW� FKDUJpV�� GLUHFWHPHQW� RX�

LQGLUHFWHPHQW�� GH� JDUGHU� RX�GH� FRQWU{OHU� OHV� IURQWLqUHV�� OHV�

SRLQWV�GH�SDVVDJH�RX�OHV�SRUWV��

��SDU�FHOXL�TXH�OD�ORL�D�LQYHVWL�GH�OD�PLVVLRQ�GH�FRQVWDWHU�

FHV�LQIUDFWLRQV�HW�GH�UpSULPHU�OHXUV�DXWHXUV��

��SDU�OHV�DJHQWV�GHV�IRUFHV�GH�V�UHWp�LQWpULHXUH��OHV�DJHQWV�

GHV�IRUFHV�DUPpHV�RX�OHV�DJHQWV�GH�OD�GRXDQH��

��SDU�FHOXL�TXL�DEXVH�GH�VD�TXDOLWp�RX�GH�O
DXWRULWp�GRQW�LO�

HVW�LQYHVWL�HQ�UDLVRQ�GH�VD�IRQFWLRQ�RX�GH�VRQ�DFWLYLWp��

��FRQWUH�RX�SDU�O
HPSORL�G
XQ�HQIDQW��

$UWLFOH� ���� �� /D� SHLQH� HVW� GH� TXLQ]H� DQV�

G
HPSULVRQQHPHQW� HW� GH� FLQTXDQWH� PLOOH� GLQDUV� G
DPHQGH��

V
LO�UpVXOWH�GH�O
LQIUDFWLRQ�XQH�LQFDSDFLWp�SK\VLTXH�VXSpULHXUH�

j� ���� DX[� SHUVRQQHV� TXL� RQW� pWp� LQWURGXLWHV� GDQV� OH�

WHUULWRLUH�WXQLVLHQ�RX�HPPHQpHV�KRUV�GH�FH�WHUULWRLUH��

/D�SHLQH� HVW� GH�YLQJW� DQV�G
HPSULVRQQHPHQW� HW� GH� FHQW�

PLOOH�GLQDUV�G
DPHQGH��VL�OD�PRUW�V
HQ�HVW�VXLYLH��

$UW������±�(VW�SXQL�GH�WURLV�PRLV�G
HPSULVRQQHPHQW�HW�GH�

FLQT� FHQWV� GLQDUV� G
DPHQGH�� DORUV�PrPH� TX
LO� VRLW� WHQX� DX�

VHFUHW�SURIHVVLRQQHO��TXLFRQTXH� VH�VHUD�VFLHPPHQW�DEVWHQX�

GH� VLJQDOHU� LPPpGLDWHPHQW� DX[� DXWRULWpV� FRPSpWHQWHV� OHV�

LQIRUPDWLRQV�� UHQVHLJQHPHQWV� HW� DFWHV� GRQW� LO� D� HX�

FRQQDLVVDQFH��UHODWLYHPHQW�j�OD�FRPPLVVLRQ�GHV�LQIUDFWLRQV�

SUpYXHV�DX�SUpVHQW�FKDSLWUH��

6RQW�H[FHSWpV�GHV�GLVSRVLWLRQV�GH�O
DOLQpD�SUpFpGHQW��OHV�

DVFHQGDQWV��GpVFHQGDQWV��IUqUHV�HW�V°XUV�HW�OH�FRQMRLQW��

2Q� QH� SHXW� DJLU� HQ� UpSDUDWLRQ� FRQWUH� FHOXL� TXL� DXUDLW�

DFFRPSOL��GH�ERQQH� IRL�� OH�GHYRLU�GH� VLJQDOHU��QL� UHWHQLU� VD�

UHVSRQVDELOLWp�SpQDOH��

$UW������±�(VW�H[HPSW�GHV�SHLQHV�SUpYXHV�SDU�OD�SUpVHQWH�

ORL�� FHOXL�� SDUPL� OHV�PHPEUHV� G
XQH� RUJDQLVDWLRQ� RX� SDUPL�

OHV� SDUWLFLSDQWV� j� XQH� HQWHQWH�� TXL� DXUD� SULV� O
LQLWLDWLYH� GH�

VLJQDOHU� DX[� DXWRULWpV� FRPSpWHQWHV�� DYDQW� TX
HOOHV� QH� V
HQ�

UHQGHQW� FRPSWH� G
HOOHV� PrPHV�� OHV� UHQVHLJQHPHQWV� RX�

LQIRUPDWLRQV�TXL�DXUDLHQW�SHUPLV�GH�GpYRLOHU�OHV�LQIUDFWLRQV�

SUpYXHV�DX�SUpVHQW�FKDSLWUH�DYDQW�OHXU�FRPPLVVLRQ��G
pYLWHU�

OHXU�SHUSpWUDWLRQ��GH�OLPLWHU�OHXUV�HIIHWV��RX�GH�GpFRXYULU�RX�

G
DUUrWHU�FHUWDLQV�RX�O
HQVHPEOH�GH�OHXUV�DXWHXUV��

$UWLFOH�������/
DXWHXU�GH�SOXVLHXUV�LQIUDFWLRQV�GLVWLQFWHV��

VHUD�SXQL�SRXU�FKDFXQH�G
HOOHV�j�SDUW��/HV�SHLQHV�QH�VHURQW�

SDV�FRQIRQGXHV��

$UWLFOH� ���� �� /H� WULEXQDO� SURQRQFH� OD� FRQILVFDWLRQ� GHV�

PR\HQV� GH� WUDQVSRUW�� REMHWV� HW� RXWLOV� XWLOLVpV� RX� D\DQW� pWp�

GHVWLQpV� j� O
XWLOLVDWLRQ� GDQV� OD� SHUSpWUDWLRQ� GHV� LQIUDFWLRQV�

SUpYXHV�DX�SUpVHQW�FKDSLWUH�DLQVL�TXH�OHXU�SURGXLW��V
LO�Q
HVW�

pWDEOL�TXH�OHXU�SURSULpWp�DSSDUWLHQQH�DX�WLHUV�GH�ERQQH�IRL��

/H� WULEXQDO� SHXW� pJDOHPHQW� GpFLGHU� OH� UHWUDLW� GHV�

DXWRULVDWLRQV� DGPLQLVWUDWLYHV� DFFRUGpHV� SDU� OHV� DXWRULWpV�

WXQLVLHQQHV��VRLW�WHPSRUDLUHPHQW�VRLW�GpILQLWLYHPHQW��V
LO�HVW�

pWDEOL�TX
LO�HQ�D�pWp�IDLW�XVDJH�GDQV�OD�SHUSpWUDWLRQ�GH�O
XQH�

GHV�LQIUDFWLRQV�SUpYXHV�DX�SUpVHQW�FKDSLWUH��

$UWLFOH����� ��/H� WULEXQDO�SHXW�SURQRQFHU� OD�VXUYHLOODQFH�

DGPLQLVWUDWLYH�RX� O
LQWHUGLFWLRQ�GH� VpMRXU�GDQV�GHV�HQGURLWV�

GpWHUPLQpV�� SRXU� XQH� GXUpH�PD[LPDOH� GH� FLQT� DQV�� FRQWUH�

OHV� UHVVRUWLVVDQWV� WXQLVLHQV� DXWHXUV� GHV� LQIUDFWLRQV� SUpYXHV�

DX�SUpVHQW�FKDSLWUH��

/H� WULEXQDO� SHXW�� QpDQPRLQV�� SURQRQFHU� WRXWHV� RX�
FHUWDLQHV�GHV�DXWUHV�SHLQHV�DFFHVVRLUHV�SUpYXHV�SDU�OD�ORL��

$UW�� ���� �� /
pWUDQJHU� FRQGDPQp�� SRXU� OHV� LQIUDFWLRQV�
SUpYXHV�DX�SUpVHQW�FKDSLWUH��GHYUD�rWUH�H[SXOVp�GX�WHUULWRLUH�
WXQLVLHQ��GqV�TX
LO�DXUD�SXUJp�VD�SHLQH��

/
pWUDQJHU� FRQGDPQp�� HQ� YHUWX� GH� OD� SUpVHQWH� ORL�� HVW�
LQWHUGLW�G
HQWUHU�GDQV�OH�WHUULWRLUH�WXQLVLHQ�SHQGDQW�XQH�GXUpH�
GH� GL[� DQV�� ORUVTXH� OD� SHLQH� HVW� SURQRQFpH� SRXU� XQ� GpOLW��
/
LQWHUGLFWLRQ�G
HQWUHU�GDQV�OH�WHUULWRLUH�HVW�j�SHUSpWXLWp��VL�OD�
SHLQH� HVW� SURQRQFpH� SRXU� XQ� FULPH� SUpYX� DX� SUpVHQW�
FKDSLWUH��

$UWLFOH�������/HV�SHLQHV�SUpYXHV�DX�SUpVHQW�FKDSLWUH�VRQW�
DSSOLFDEOHV�� j� WLWUH� SHUVRQQHO�� DX[� GLULJHDQWV� HW� DJHQWV� GHV�
SHUVRQQHV� PRUDOHV�� VL� OHXU� UHVSRQVDELOLWp� SHUVRQQHOOH� HVW�
pWDEOLH��

/D� SHUVRQQH� PRUDOH� HVW� SDVVLEOH� G
XQH� DPHQGH� GH�
VRL[DQWH�PLOOH� GLQDUV�� V
LO� HVW� pWDEOL� TX
HOOH� D� WLUp� SURILW� GH�
O
LQIUDFWLRQ��

$UWLFOH� ���� �� /HV� SHLQHV� SUpYXHV� DX� SUpVHQW� FKDSLWUH�
V
DSSOLTXHQW� VDQV� SUpMXGLFH� GHV� SHLQHV� SUpYXHV� DX� FRGH�
SpQDO�HW�DX[�DXWUHV�WH[WHV�VSpFLILTXHV�HQ�YLJXHXU��

$UWLFOH�������/HV�SHLQHV�SUpYXHV�DX[�DUWLFOHV�������������
���� ���� ���� ��� HW� ��� GX� SUpVHQW� FKDSLWUH� VRQW� SRUWpHV� DX�
GRXEOH�HQ�FDV�GH�UpFLGLYH��

$UWLFOH� ���� �� /
DFWLRQ� SXEOLTXH�� OLpH� DX[� LQIUDFWLRQV�
SUpYXHV� DX[� DUWLFOHV� ���� ���� ���� ��� ���� ���� ���� HW� ��� GX�
SUpVHQW� FKDSLWUH�� VH� SUHVFULW� SDU� GRX]H� DQV� HQWLHUV�� ORUVTXH�
FHOOHV�FL� FRQVWLWXHQW� XQ� FULPH� HW� GH� FLQT� DQV� ORUVTX
HOOHV�
FRQVWLWXHQW� XQ�GpOLW��/H�GpODL�GH�SUHVFULSWLRQ�FRXUW� j�SDUWLU�
GX�MRXU�R��O
LQIUDFWLRQ�D�pWp�FRPPLVH�HW�j�FRQGLWLRQ�TX
LO�QH�
VRLW�LQWHUYHQX��DX�FRXUV�GXGLW�GpODL��DXFXQ�DFWH�G
LQVWUXFWLRQ�
RX�GH�SRXUVXLWH��

$UW�������/
DUWLFOH����GH�OD�ORL�Q��������GX����PDL�������

WHOOH�TXH�PRGLILpH�SDU�OD�ORL�Q��������GX���QRYHPEUH�������

UHODWLYH� DX[� SDVVHSRUWV� HW� DX[� GRFXPHQWV� GH� YR\DJH�� HVW�

GHYHQX��
DUWLFOH����GH�OD�SUpVHQWH�ORL��

/D� SUpVHQWH� ORL� RUJDQLTXH� VHUD� SXEOLpH� DX� -RXUQDO�
2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�HW�H[pFXWpH�FRPPH�ORL�
GH�O
(WDW��

7XQLV��OH���IpYULHU�������
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