
�
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GX����PDL�������PRGLILDQW�O
DUUrWp�GX����VHSWHPEUH�
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9X� O
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O
H[HUFLFH�GH�OD�SrFKH��HQVHPEOH�OHV�WH[WHV�TXL�O
RQW�PRGLILp�

RX�FRPSOpWp�HW�QRWDPPHQW�O
DUUrWp�GX����GpFHPEUH�������

9X� O
DYLV� GH� OD� FRPPLVVLRQ� FRQVXOWDWLYH� FKDUJpH� GH�

O
RUJDQLVDWLRQ� GH� O
H[HUFLFH� GH� OD� SrFKH� FRQVLJQp� GDQV� VRQ�
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$UWLFOH�SUHPLHU����/HV�GLVSRVLWLRQV�GHV�DUWLFOHV���HW���ELV�
GH� O
DUUrWp�GX���� VHSWHPEUH������VXVYLVp�� VRQW�DEURJpHV�HW�
UHPSODFpHV�SDU�OHV�GLVSRVLWLRQV�VXLYDQWHV���

$UWLFOH����QRXYHDX�����,O�HVW�LQWHUGLW�DX[�XQLWpV�GH�SrFKH�
DX� FKDOXW�� VH� WURXYDQW� GDQV� OH� JROIH� GH� *DEqV�� GH� IDLUH� OH�
PRXLOODJH� HQ� GHKRUV� GHV� ]RQHV� VXLYDQWHV�� WHOOHV� TXH�
GpOLPLWpHV�VXU�OD�FDUWH�FL�MRLQWH���

�� OD�]RQH�GpOLPLWpH�SDU�O
RXHG�(O�.DQWDUD��5DV�(O�%HFK��
OHV� ERXpHV� Q� ������ HW� ��� OHV� EDOLVHV� (O� 0]HEOD�� 6DNLHW�
+PLGD� HW� %RX]UDUD� HW� VH� WURXYDQW� DX[� ODUJHV� GHV� vOHV�
.HUNHQQDK��

��OD�]RQH�GpOLPLWpH�SDU�OHV�SDUDOOqOHV�/��������1�HW��������1�
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��OD�]RQH�GpOLPLWpH�SDU�OHV�PpULGLHQV�/�������(��������(�
HW� OHV� SDUDOOqOHV�&�������1�HW� ������1�HW� VH� WURXYDQW� DX[�
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/H�PRXLOODJH� GDQV� OD� ]RQH� GpOLPLWpH� SDU� OHV�PpULGLHQV�
&������(�HW�������(�HW�SDU� OD�SDUDOOqOH�/����1�HW� OD�F{WH�
1RUG�GH�O
vOH�GH�-HUED�HVW�VRXPLV�j�LQIRUPDWLRQ�SUpDODEOH�GX�
FHQWUH� OH� SOXV� SURFKH� UHOHYDQW� GHV� VHUYLFHV� FKDUJpV� GH� OD�
VXUYHLOODQFH�F{WLqUH��

7RXWHIRLV�� OHV� XQLWpV� GH� SrFKH� DX� FKDOXW� VH� WURXYDQW� DX�
JROIH� GH� *DEqV� SHXYHQW�� DX� FDV� R�� HOOHV� VH� WURXYHQW�
REOLJpHV�� IDLUH� OH� PRXLOODJH� HQ� WRXW� OLHX� j� FRQGLWLRQ�
G
LQIRUPHU� SUpDODEOHPHQW� OH� FHQWUH� OH� SOXV� SURFKH� UHOHYDQW�
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HW�j�OHXU�GpSDUW�GH�OD�]RQH�GH�PRXLOODJH��

$UWLFOH� �� ELV� �QRXYHDX��� �� ,O� HVW� LQWHUGLW� DX[� XQLWpV� GH�
SrFKH�DX�FKDOXW�ORUVTX¶HOOHV�VH�WURXYHQW�DX�JROIH�GH�*DEqV��
HQ�GHKRUV�GH�OD�SpULRGH�FDPSDJQH�GH�SrFKH�j�OD�FUHYHWWH��GH�
SDVVHU� SDU� O
2XHVW� GH� OD� OLJQH� UHOLDQW� 5DV�%RXUPHGD� GH� OD�
]RQH�(FKDIIDU�HW�5DV�%RXUPHO�GH�OD�]RQH�GH�-HUED��WHOOH�TXH�
IL[pH�j�OD�FDUWH�MRLQWH�DX�SUpVHQW�DUUrWp��

,O� HVW� pJDOHPHQW� LQWHUGLW� DX[� XQLWpV� VXV�LQGLTXpHV�� DX�
FRXUV� GHV� SpULRGHV� FRPSDJQH� GH� SrFKH� j� OD� FUHYHWWH�� GH�
SDVVHU� SDU� OHV� ]RQHV� GHV� IRQGV� LQIpULHXUV� j� ���P� VLWXpHV� j�
O
2XHVW� GH� OD� OLJQH� UHOLDQW� 5DV� %RXUPHGD� HW� 5DV� (UPHO�
VXVYLVpHV��
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3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
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